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East  Coast  Steel  , ,  t 

.  w.  Its  In 

Concentration  Not  rpi  x  j 

Ineyitable  More  1  he  INeWS 

Security  as  well  as  Economy '  Highlights  of  Events  and 
Likely  Considered;  Westward  Developments  of  Interest 

Drift  of  Industry  Likely  to  Con- :  Finance  and  Business 

tinue  as  Waterways  Developed  , 

(Special  to  The  Financial  Times)  |  tweel  coal  operators  and  the  U.M.W.,  the  in- 

Toronto  —  If  present  indications  do  not  lie,  i  termittent  slowdowns  and  strikes  in  the 
the  creation  of  new  ocean-side  steel  plants,  as  |  U.S.  coal  fields  have  apparently  been  end- 
a  result  of  ore  finds  in  Quebec  and  Venezuela,  i  Miners  got  a  good  measure  of  John  L. 
■hould  not  be  accepted  as  a  foregone  con-  ‘  ^wis’  demands,  but  industry  was  satisfied 
elusion.  Two  considerations  which  cannot  be  j  assurance  of  stabilized  working  time 

overlooked  in  any  estimate  of  the  possible  |  ^he  mines, 
future  location  of  new  steel  furnaces  are  in  ;  >(•  >!• 

the  relative  safety  of  inland  operations  j  jn  France,  the  political  situation  appears 
reached  via  the  St.  Lawrence  River  and  the  1  to  be  deteriorating  rather  than  improving. 
Great  Lakes  on  the  one  hand  and  the  gradual  |  strikes  and  threats  of  strikes  are  holding 
westward  drift  of  industrial  development .  pack  production,  the  latest  development  in 


MONTREAL,  FRroAY,  MARCH  10,  1950 


Wheat  Markets  Of 

World  Topic  For  I  With  sales  of  radio  and  tele\ision  sets  under  I  Premier  Dupiessis  I 

j  ^  license  from  Emerson  Radio  and  Phonograph  | 

I  I  MM  Jam  _  Co-  of  US.  a  factor,  Canadian  Marconi  Co.,  :  AS  mMOrO  tO  BeOt 

I  l■0■1CI0^1  IVICCTIlly  is  expected  to  make  a  better  showing  from  j 

i  ^  .  ...  !  1949  operations  than  for  previous  year  when  !  .  ,  ^  . 

!  Canada  and  United  States  |  net  loss  of  $388,971  was  reported.  ;  Appears  to  Give  Province  What 

Agree  on  Views  to  be  Pre-  Canadian  Marconi  has  production  rights  in  ;  it  Wants  in  Way  of  Leadership — 

seated  at  International  Con  !  country  for  Emerson  sets,  and  sales  dis-  \  Liberals  Have  Problem  in  lx>cat- 

senreo  ar  inrernaTlonai  L^on-  trlbution  is  being  handled  by  Canadian  Fair-  i  .  ..  „ 

ference  Next  Week  banks  Morse  co.,  Ltd.  j  ‘ffR  Worthy  Opponent  —  Has 

I  In  Speech  from  Throne  at  first  session  of  j  Liberal  I^eader  Been  Picked  ? 

Wheat  was  in  the  news  last  week  as  North  |  this  Parliament  last  September,  presentation  _ _ 

I  America’s  two  top  farm  men,  U.S.  Agricul-  ;  of  a  bill  which  apparently  suggested  taking  '  By  TEMPI’S 

j  ture  Secretary  Brannen  and  his  Canadian  op-  oyer  by  government  of  company’s  external  >  - - - 

\  posite  number,  the  Hon.  Janies  Gardiner,  met  :  ^^flon^ization  ;  back  from  Quebec,  I  can  say  that  all 

in  Ottawa  to  achieve  accord  nrior  to  the  In-  i  *  r  '  i'  October,  j  Ancient  Capital  i.s  in  one  direc- 

n  Ottawa  to  achieve  accoid  prior  o  the  In  put  so  far  company  has  not  been  approached  i  uon:  Hon.  Maurice  Duplessis  is  unbeatable 

ternational  Wheat  Conference  slated  for  by  the  government  with  regard  to  acquisition  ,  ^ght  now.  He  ought  to  win  the  election  in 

I  March  13,  next,  in  London.  of  properties.  There  is  no  indicaton  as  to  1 1952  and  might  win  the  one  in  1956.  if  he 

i  Behind  the  smiles  of  Jimmv  Gardiner  and  ^  P  ''*1  oe  received  from  govern-  '  around  to  take  it. 

^  and  W'heu  it  takes  over.  .  ,.,u.  _ _ _ 


Better  Results  Seen  For 
Canadian  Marconi  Compony 


Quebec  Opinion  Sees 
Premier  Dupiessis 
As  Hard  to  Beat 


sented  at  International  Con¬ 
ference  Next  Week 


elusion.  Two  considerations  which  cannot  be  | 
overlooked  in  any  estimate  of  the  possible  | 
future  location  of  new  steel  furnaces  are  in  ; 
the  relative  safety  of  inland  operations  j 
reached  via  the  St.  Lawrence  River  arid  the  j 
Great  Lakes  on  the  one  hand  and  the  gradual 


Appears  to  Give  Province  What 
it  Wants  in  Way  of  Leadership — 
Liberals  Have  Problem  in  lx>cat- 
ing  Worthy  Opponent  —  Has 
Liberal  I^eader  Been  Picked  ? 

By  TEMPI’S 

Just  back  from  Quebec,  I  can  say  that  all 


Which  features  both  the  Canadian  and  j 
American  economies.  j 

The  sources  of  high  grade  iron  ore  in  | 
Venezuela,  largely  controlled  by  steel  com¬ 
panies  in  the  United  States,  and  the  develop¬ 
ment  of  high  grade  iron  in  Labrador  and 
Quebec  have,  of  course,  been  accepted  as 
pressing  for  a  relocation  of  steel  rolling  mills. 
It  has  been  accepted,  more  or  less  generally,  1 


this  direction  being  a  pending  strike  of  uti¬ 
lity  workers  in  Paris  Which,  if  not  headed 
off,  would  tie  up  the  entire  city.  Meanwhile, 
an  anti-sabotage  bill  was  passed  in  the 
Chamber  only  after  a  wild  brawl  among  the 
deputies  had  been  quelled. 

*  * 

Due  to  the  widely  depleted  stocks  of  coal 
due  to  the  strike  which  was  finally  settled 


that  the  new  plants  will  be  built  either  in  ^  ,,  , 

New  England,  close  to  tidewater,  or  further  ,  ^ 

!  «me  for  U.S.  Industry  In  many  directions  to 


south  on  the  Atlantic  coast. 

Such  a  drift  to  the  coast  may  still  take 
place.  As  a  matter  of  fact,  according  to 
reports  coming  to  The  Financial  Times,  they 
could  not  be  completely  stopped,  even  if  some¬ 
body  wanted  to  stop  them,  out  of  cost  con¬ 
siderations  which  support  the  cheaper  wat^r 
routes  from  both  South  American  and  Nor¬ 
thern  Canada. 

Security  Factors 


get  back  to  normal  operations.  It  is  expect¬ 
ed,  however,  that  little  time  will  be  lost  In 
building  up  stocks  again  and  putting  indus¬ 
try  on  an  active  footing. 

ip  Of.  H- 

Business  in  tlie  U.S.  is  losing  in  the  fight 
against  statism  according  to  Herman  \V. 
Steinkraus,  president  of  the  National  Cham¬ 
ber  of  Commerce.  Speaking  before  a  meet- 


Brannen  lurked  some  knotty  problems.  Resur- 
'  rected  Europe  is  now  turning  out  more  wheat 
I  and  although  world  demand  remains  strong 
‘  exchange  difficulties  complicate  the  position 
:  of  North  American  producers,  he  main  con- 
1  cern  of  the  London  wheat  conference  will  be 
j  to  settle  the  amounts  of  wiieat  to  be  contri- 
i  buted  to  world  markets  by  each  of  the  cx- 
;  porting  countries.  Representative-^  of  import- 
I  ing  countries  will  make  commitments  to  take 
fixed  amounts  of  wheat. 

1  As  major  producers,  Canada  and  the  U.S. 
got  together  before  the  conference  to  map 
their  contributions.  While  agreements  are  re- 
;  ported  as  mutually  satisfactory,  further  prob- 


^  govern-  ■  still  around  to  take  it. 

as  a^  en  1  a  es  over.  .  .pjjg  Quebecois  who  supports  Duplessi.s  does 

-  I  _  '  not  just  support  him  —  he  goes  all  out  for 

For  IHCrOOSO  ^eem  to  Hke  him  immensely 

and  one  has  the  impression  that  he  constantly 
A  Cm«*#m  reveals  himself  as  The  Strong  Man.  I  have 

AAViCoy®  mOIvIi  been  trying  to  find  the  reasons  for  his 

M  %A#|_  X,  TL*  %#  I  strength  and  this  is  what  one  pick.s  up,  just 

lO  TTft©3T  ImIS  ■  OOr  snooping  around  upper  and  lower  town. 

^  1  First  of  all,  there  is  Dupiessis’  personality. 

Subnormal  Moisture  Conditions  nian  of  tremendous  vigor,  of  enormous  exe- 
Dictate  Emphasis  on  Wheat  in  capacity,  and  imagination:  these  might 

...  *  nnt.  hi>  Ptimitrh  if  Hp  ruvt  hava  a  /%f 


,  A  ^  J  Li  I  r  enough  if  he  did  not  have  a  couple  of 

West  Assured  Market  a  Fac-  weaknesse.s.  These  weaknesses  however,  are 
tor— Alberta  Needs  Moisture  "“''n  on  the  sleeve,  and  are  likeable. 

,  The  result  of  it  is  that  his  few  human  frail- 
, .Special  to  The  financial  Times)  tie.s  lielp  set  off  the  great  personality  that 


There  is,  however,  today,  throughout  United  I  ing  of  National  Sales  Executives  in  New 
States  industry  a  very  high  regard  for  security  |  York,  the  C.  of  C.  head  warned  that  busi- 
measures  —  and  the  sea  routes  around  the  j  ness  men  have  ignored  the  problem  of  sell- 
bulge  of  New'  England  or  through  the  Carib- !  ing  the  foundation  upon  which  business 
bean  and  along  the  Atlantic  coast  are  not  rests. 

regarded  as  the  safest  of  routes  in  case  of  ip  tp  ip 

foreign  trouble.  W’ith  negotiations  for  a  new  contract 

This,  and  the  exceptionally  high  cost  of  U.A.W. 

plant  construction,  particularly  in  the  high-  this  month,  Detroit 

wage  eastern  areas,  are  said  to  be  tending  ,  indicate  that  union  demands  will 

the  future  expansion  of  the  steel  ‘ndustry  ,  geek  benefits  equalling  31  cents  an  hour  and 


inland  and  westward  with  not  inconsiderable  |  ^  g  an  hour  wage  boost.  Benefits 

attention  also  being  paid  to  the  faculties  ^  ^  ^  pen- 

available  on  the  St.  Lawrence  river  below  j 
Montreal.  The  smelter  being  built  at  Sorel  j 

W’hich  is  capable  of  producing  500  tons  of  steel  |  *  *  ¥ 

daily  as  a  by  product  of  the  Titanium  opera-  j  According  to  Iron  Age,  terms  of  new  coal 
tlons  of  Kennecot  Copper  fits  into  the  general  j  contract  are  unlikely  to  result  in  any  in¬ 
plan.  It  provides  Quebec  with  the  nucleus  of  crease  in  steel  prices.  New  agreement  be- 
a  primary  steel  industry  based  on  the  $25  tween  coal  operators  and  miners.  It  is  point- 
million  Titanium  plant  development,  but  |  ed  out  actually  will  mean  that  coal  costs  to 
capable  of  being  expanded  as  time  and  need  i  steel  Industry  this  year  will  be  less  than  in 
arises.  Under  today’s  conditions,  reasonable  ;  1949. 

safety  of  location  in  interior  areas,  reached  by  j  ip  ip  ip 

rail  and  waterw'ays  is  a  prime  consideration.  According  to  a  report  by  Marshall  plan 
Ocean  side  plants  do  not  offer  this  sort  of  i  Vjilar  deficit  of  ster’ing  urea  was 

•atety  according  to  many  oDsesver.».  :  rg^^cect  very  widely  during  final  quarter  of 

The  foUowing  summary  of  recent  trends  in  >  amounted  to  only  $31  million 

this  matter  has  been  given  to  The  Fini^cial  i  period  as  compared  with  $539  mil- 

Times  in  an  interview  with  United  States;  j^r  third  quarter.  Devaluation,  of 

planning  engineers  recently  in  Toronto.  ;  was  the  reason.  Total  dollar  deficit 

The  St.  Lawrence  river  waterways  is  ^  |  however,  reached  the  tremen- 

obvious  development,  no  matter  what  the  ;  53^ 

delays.  But,  beyond  this,  there  is  now  a  jt  it 

movement  on  foot  to  augment  the  carrying  j  ¥  ¥  ¥  ^ 

facilities  on  the  Mississippi  and  Missouri  j  With  steel  production  down  at  70  p.c.  of 
rivers  as  well.  While  the  latter  are  not  con-  capacity  last  week  as  a  consequence  of  the 
sidered  as  likely  prospects  for  deep-draught  coal  strike,  expectations  are  that  operations 
channel  development,  it  is  nevertheless  antici-  during  coming  summer  will  exceed  earlier 
pated  that  ultimately  the  North  American  forecasts.  Indications  are  that  March  pro¬ 
continent  can  be  traversed  to  a  substantial  duction  will  be  at  lowest  level  since  big 
degree  by  water  borne  freight  traffic.  steel  strike  last  fall. 


¥  ¥  ¥ 

Accoi'ding  to  a  report  by  Marshall  plan 
'iffkii-l.'^,  Vjilur  deficit  of  sterling  urea  v\'as 
reuucect  very  widely  during  final  quarter  of 


course,  was  the  reason.  Total  dollar  deficit 
for  the  year,  however,  reached  the  tremen¬ 
dous  sum  of  $1,531  million. 

ip  ¥  ¥ 

With  steel  production  down  at  70  p.c.  of 


At  least  the  skeleton  of  an  internal  water¬ 
ways  system  south  of  the  great  lakes  exists 
now.  Even  while  the  shores  of  the  continent 


steel  strike  last  fall. 

*  * 

In  New  York  this  week  the  American  In¬ 
stitute  of  Mining  and  Metallurgical  Engi- 


might  be  occasionally  endangered  it  is  felt  |  neers  was  told  of  a  new  method  of  making 
that,  internally,  the  transport  system  could  j  high  quality  steel  which  will  take  only  1‘1 
be  maintained  and  augmented  by  utilising  the  j  minutes  and  call  for  the  use  of  no  fuel. 


major  water  courses. 

The  railways  also  fit  into  this  picture  as 
far  as  the  movement  of  iron  is  concerned,  j 
United  States  Steel  Corp.  apparently,  even 
now,  is  satisfied  with  moving  the  future  ore  j 
shipments  from  Venezuela  by  ship  to  Mobile  ! 


Claimed  for  new  process  is  cheaper  plant 
construction,  lower  costs  and  savings  in 
fuel. 

¥  ¥  ¥ 

There  are  indications,  according  to  the 


and  from  there  by  rail  to  its  Alabama  plants  ;  Dominion  Bureau  of  Statistics,  that  the 


at  Birmingham.  I  “““s'-" 

The  bulk  of  the  route  from  ore  site  to  1 
plant  site  would  be  inlamd,  as  far  as  the  average 

potentially  endangered  Atlantic  coast  route  ^40,  an  inere 
Would  be  concerned.  The  St.  Lawrence  sea-  1948  average, 
way  on  the  other  hand  could  bring  Quebec  crease  in  5  ye 
ore  in  perfect  safety,  either  to  Canadian  plants 
in  Ontario  or  further  up  the  Great  Lakes  j  la  a  budget 
into  the  steel  centers  of  the  middle  western  '  program  of  ne 
states.  iiing  of  Alb 

Thus,  both  fioni  the  point  of  view  of  new'  |  province  for  c 
plant  construction  costs  and  from  that  of  j  against  $62.7; 
possibly  greater  safety,  the  inland  waterways  half  revenues 
system  appears  preferable.  |  ended  wa,s  de 

Another  major  point  of  interest  is  the , 
gradual  but  substantial  increase  in  steel  pro-  Vatloiial  a< 
duction  and  steel  consumption  in  tlie  Western  juring  Janiiar 

.  month  last  , 

With  the  increase  in  freight  rate.s,  both  in  ;  u^Uv  Newspi 
Canada  and  in  the  United  States,  on  manu-  i  ^ertislng  line 
factured  and  semi-manufactured  products,  I  ^  g  f 

steel  shipments  from  the  eastern  seaboard  j  '  * 

plants  to  the  heavy  consuming  areas  west  of  ;  ^ 

the  Mississippi  and  west  of  the  Great  Lakes  W'J.st  Germt 
in  Canada  are  becoming  increasingly  costly.  ‘fight  un 
It  becomes,  therefore,  economically  more  go\en 

feasible  to  produce  increasingly  greater ;  1®'^!®” 
amounts  of  such  goods  nearer  to  the  point  j  dependence  in 
of  consumption:  and  the  Venezuela  iron  ore  i  region. 

(Continaed  cu  page  12)  I 


steady  substantial  climb  in  land  values  in 
Canada  now  is  levelling  off.  A  survey  shows 
that  average  value  per  acre  last  year  was 
$40,  an  increase  of  only  $1  an  acre  over 
1948  average.  This  represented  smallest  in¬ 
crease  in  5  years. 

¥  ¥  ¥ 

Ill  a  budget  predicting  a  record  spending 
program  of  nearly  $75  million  Premier  Man¬ 
ning  of  Alberta,  estimates  revenues  of 
province  for  current  year  at  $77,213,230  as 
against  $62,771,000  year  before.  More  than 
half  revenues  of  province  for  year  just 
ended  was  derived  from  natural  resources. 
¥  ¥  ¥ 

National  advertising  linage  in  Canada 
during  January  was  up  30.9  p.e.  from  same 
month  last  year  according  to  Canadian 
Dally  N  ewspapers  Association.  Total  ad¬ 
vertising  lineage  showed  an  increase  of 
4.9  |»er  cent  for  month. 

¥  ¥  ¥ 

We.st  German  administi  ation  is  preparing 
to  ‘fight  an  agreement  readied  between 
P’rench  government  and  the  Saar,  wliereby 
latter  will  be  granted  almost  complete  in¬ 
dependence  in  exchange  for  coal  resources 


their  contributions.  While  agreements  are  re-  j  (.Special  to  The  Financial  Times)  tie.s  lielp  set  off  the  great  peisonality  that 

I  ported  as  mutually  satisfactory,  further  prob-  |  Winnipeg  —  In  little  more  than  a  month's  Dupiessis  is.  No  question  about  it,  he  appears 
lems  resulting  from  the  position  of  importing  time  now  work  upon  the  land  will  be  under-  |  to  dominate  the  province,  just  as  he  doini- 
!  countries  aw'ait  solution  at  the  conference,  way  in  western  Canada.  Today  the  atmos-  nates  a  room. 

I  Exchange  difficulties  force  consumers  in  Eu-  ;  phere  is  heavy  with  forecasts,  warnings  and  |  Dupiessis  is  tlie  kind  of  man  a  Quebecoi.s 
!  rope  to  back,  stall  and  sidestep  commitments  ;  advice,  but  there  is  little  to  suggest  anything  '  oan  understand;  and  love.  The  Grits  haven't 
'  to  avoid  too  much  dependence  on  dollar  coun-  in  the  way  of  radical  changes  in  the  1950  farm  |  8ot  a  soul  who  can  touch  him.  The  first  rea- 
tries  for  supplies.  j  production  program.  son  w’hy  Dupiessis  is  so  popular  is  then,  Du- 

Exrhange  Problems  I  writing  winter  has  not  relaxed  !  plessis,  himself, 

j  its  grip  on  these  plains.  Often  the  worst ,  ¥  ¥  ¥ 

Last  year  the  United  State.s  took  a  dim  |  snow  storms  of  the  year  are  recorded  in  The  second  thing  is  that  Dupiessis  gets 

view  of  France  selling  large  supplies  of^ wheat  March  but,  at  the*latter  end  of  the  month,  the  '  thing.s  done.  Dupiessis  has  got  roads  built. 

:  to  Holland.  It  w'as  claimed  that  the  t  rench-  i  Chinook  winds  usually  denude  the  south-  scliools  built,  hospitals  built,  .stadium.s  built. 

I  Dutch  deal  interfered  with  allocations  of  w’esterly  areas  of  their  winter  covering,  and  '  He  has  something  to  show  for  the  money. 

,  E.R.P.  funds  for  the  purchase  of  wheat,  in  ,  warm  drying  winds  soon  lick  up  the  snow  The  whole  face  of  Quebec  is  being  changed 
the  U.S.  The  deal  also  cut  across  agreements  elsewhere.  After  a  gruelling  winter,  spring  is  by  Duplessi.s.  You  will  find  twisted  backwoods 
I  at  the  International  Wheat  Conference  in  !  being  eagerly  awaited.  trails  being  converted  into  good  roads.  You 

Washington  in  March  last  .vear.  At  that  time  por  the  most  part  we.stern  farmers  have  find  that  educational  facilities  arc  being 

^  France  undertook  to  export  only  a  specified  already  laid  their  plans  for  the  growing  sea- '  provided.  The  Quebec  Premier  himself  would 
I  amount,  6  million  bushels.  ,  ahead.  They  are  well  aware  that  the  i  be  the  first  to  admit  these  arrangements  arc 

I  Again  last  summer  it  was  disclosed  that  reserves  of  moisture  are  below  normal,  par-  '  not  perfect;  indeed  are  often  inadequate.  But 
,  Britain  and  Russia  had  initialed  an  agree-  ■  ticularlj'  in  the  south-westerly  areas.  They  i  fbe  fact  remains  that  he  can  show  results, 
ment  for  one  year  covering  an  exchange  of  know  all  about  the  impending  grasshopper  They  are  saying,  those  who  are  fairly  neu- 
machinery,  non-military,  for  wheat.  Russia  depredations,  likely  to  be  the  worst  in  the  f^al  on  such  affairs:  “I  did  not  vote  for  Du- 
supplied  about  3  million  bushel.s  of  grain,  history'  of  the  prairies.  Nobody  need  tell  plessis  but  1  have  to  admit  that  he’s  really 
mostly  wheat,  which  w'ould  otherwise  have  j  them  that  the  market  is  a  little  rickety,  with  doing  something  for  the  people.” 

'been  bought  in  the  United  States  or  Canada,  the  long-term  outlook  obscure.  I  Dupiessis  can  point  to  some  fine  nionu- 

The  previous  year,  Britain  took  about  mil-  The  result  of  it  all  is  tiiat  they  will,  as  I  ments,  and  show  where  the  people’s  money 

’  lion  bushels  from  Russia  on  the  same  basis,  usual,  place  their  chief  reliance  on  wheat,  bas  gone.  Those  who  hope  to  make  soine- 

Spain  further  complicated  international  i  always  the  safest  crop  in  a  dry  season.  Many  thing  out  of  the  fact  that  Dupiessis  has  n 

i  wheat  allocation  agreements  by  appealing  for  anticipate  a  total  of  27,000,000  acres  planted  i  deficit  this  year  are  going  to  be  shown  Presi- 

15  millions  tons  of  wheat  by  the  fall  of  1949  4o  the  money  crop,  which  compares  with  26,-  j  dent  Truman's  "balance  ".  He  is  budgetmg  fo: 

from  "any  country  in  the  world.”  The  Span-  '  *90,000  last  year.  i  billions  and  billions  deficit,  and  at  least 

ish  plea  followed  sudden  .«hortage.s  in  Spain  While  the  British  wheat  agreement  Ip.p.ses  ;  against  these  figures,  Duplessi.®’  red  ink,  I.? 

Argentina  refused  to  extend  further  wedit  ,  July  31,  the  international  pact  stHl  has  |  the  merest  of  peanuts.  No,  atll  thl.”gs  con¬ 
i'  and  cut  off  supplies  of  wheat  to  Spain.  The  |  three  years  to  run.  Under  this  the  wheat  !  sidered,  Jean  Baptiste  feels  that  he  is  getting 

'  Spanish  government  was  later  reported  dicker-  pric®  range  this  year  will  be  $1.98  as  a  ■  dollar  values. 

;  ing  with  Russia  for  supplies  of  wheat.  maximum  and  a  minimum  of  $1.54  a  bushel  I  ¥  ¥  ¥ 

!  Although  Russia  is  a  major  producer  of  i  second  year.  As  a  result  Canada  is  j  I  was  told  the  other  day  that  Quebec  i^ 

'  wheat  rankinp-  third  in  the  world  she  is  not  assured  of  a  market  for  203,000,000  bushels  '  a  place  where  the  people  place  moie  value  on 

:  Tparty  to  the  iTternatioLrWh^at  A^  !  ^h®  next  three  years.  I  sentiment  than  on  opinions.  This  is  still  true, 

i  ment  negotiated  at  Washington.  The  Soviet  Wheat  combats  dry  conditions  more  effec-  ]  DuplessU  has  developed  a  great  feeling  among 

!  was  represented  at  the  conference  but  backed  •coarse  grain.s,  and  this  year  I  his  people.  He  U  chief,  and  he  challenges  all 

.  out  when  it  called  for  wheat  shipments  of  50  '  moisture  situation  is  discouraging,  par- 1  of  Canada  to  defy  him.  His  theme  is  that  he 
i  million  bushels  a  year  from  Russia  instead  i  ^mularly  in  the  heavy  wheat-growing  sections.  !  doesn't  care  about  what  the  rest  of  Canada 
I  of  the  75  million  bushels  Russia  wanted.  freeze-up  time  the  moisture  in  the  soil  ■  does,  as  long  as  they  leave  his  Quebec  alone, 
i  Meanwhile,  Russian  supplies  of  wheat  avail-  ,  "’a*’’  only  72  per  cent  of  normal,  better  how-  This  is  sweet  music  to  Quebec  ears.  Whats 
able  in  world  markets  make  the  job  of  settling  ®'’®*'  than  last  years  64  per  cent.  The  ^  that  song.  VVe  don  t  give  a  damn  for  all 

international  distribution  more  difficult.  precipitation  figures  show  that  the  outlook  is  >  the  rest  of  Canada.  .  .”  with  the  refra  n  about 

I  particularly  precarious  for  the  westerly  half  being  from  Quebec  ?  I  forget  the  words,  but 
Work  of  Conference  i  of  the  prairies.  the  idea  is  that,  as  provincial  Premier,  he  is 

Many  of  these  problems  will  be  surveyed  at  '  Thus  the  moisture  reserves  for  Manitoba  that.  He’ll  run  Quebec,  and  thank  others  to 
1  the  London  conference.  Nobody  wants  a  return  j  are  96  per  cent  of  normal  In  Saskatchewan  keep  their  noses  out. 

'  to  onetime  chaotic  conditions  in  world  wheat  they  are  72  per  cent,  or  about  the  same  as  '  Dupiessis  makes  many  a  French  Canadian 

markets  which  disrupted  the  economies  of  ^ast  year.  In  Alberta,  however,  the  reserves  j  proud  he  is  French,  proud  he  i.s  a  Quebecker, 

staple  producers  with  far-reaching  effects  for  a*‘®  only  61  per  cent  of  normal,  as  compared  Of  course,  one  reason  for  Dupiessis’  leader- 
!  the  world  at  large.  Much  has  been  accomplish-  with  64  per  cent  last  year.  |  ship  is  that  the  Liberals  have  nobody  who 

j  ed  since  those  days,  however,  to  obtain  an  Last  year’s  wheat  crop  of  337,000,000  ®an  handle  him.  Of  that,  more  later. 

I  equitable  distribution  of  world  wheat  supplies  ,  bushels  was  no  brilliant  achievement,  com-  |  ¥  ¥  ¥ 

and  to  regulate  production,  pared  with  363,000,000  bushels  in  1948  which  !  Elections  are  being  won  by  a  realistic  out- 

The  42-nation  agreement  concluded  a  year  |  the  ten-year  average.  As  a  result look.  In  the  realm  of  realism,  none  more 

ago  provided  for  a  total  of  456  million  bushels  I  the  abnormally  dry  conditions  in  the  j  realistic  than  Dupiessis.  Once  upon  a  time, 
of  wheat  for  importing  countries  Of  this  westerly  territory  71,000  farmers,  most  of  f  DuplessLs  beat  himself.  Only  if  he  makes  the 

'amount,  Canada  was  to  supply  205  million  '  them  from  this  region,  got  payments  fromi.''ame  Homeric  nod  again  can  he  be  ousted 

bushels  and  the  United  States  168  million.  Of  the  P.F.R.A.  which  will  total  some  $17,000,000.  ,  from  office.  But  Dupiessis  ha.s  lived  and 

I  the  importing  nations  which  are  treatv  ad-  ,  ^^^t  while  the  coming  crop  will  require  learned  since  1939. 

I  herents,  however,  none  from  eastern  Europe  hberal  rains,  the  general  outlook  is  not  unduly  My  guess  is  that  Dupiessis  ha.s  given  Que- 
i  included.  depressing.  There  will  be  nearly  21,000.000  '  bee  the  kind  of  government  it  wants.  But  it 

i  ^  ■  ..  acres  of  summerfallowed  land  available  this  I  seems  to  go  deeper. 

In  addition  to  somewhat  tentative  alloca-  „„  _ _ _ _  a  i  jt  i- 

...  J  ..  ...  spring,  an  all-time  record.  Seed  too,  is 

:  tions  of  wheat  made  on  an  international  _  i 
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B  1..  Crain  .  .  107  l.I'.t 

Fraser  Companies  2,fl;i7  ;!.,S.1 

Macassa  Mines  ..  42!  O.l.'i'ii 

St.  Rosis  I’aper  a,  170  O.UO 

Pafte-Hersey  Tilla-s  2,!l7.'i  2.!)S 

Ea.sy  IVashiiig  1i.  107  1.10 

■Vlodern  (.ontaiiieis  2:o  .1.20 

C.  Mclirlne  Co.  .  ..  .7.1  1.87 

Wool  Couil).  Corp.  22  0.4.1 

L)wer  St.  l.aw.  I’.  171  22. .11 

]2tke  Shoi’e  Mine..  .  l.OSl  o.Sl 

.\unor  Gold  Mines  .  I''20  0.;1I 

ijuehe."  J'elepiiune  10**  2.77 

Henry  Morgan  .'i;7 

Can.  lirewerlcs  I.12:i  0.11 

Total  to  date  .  204,88;t  1* 

P.C.  Chance  0.4 

a— 0  months  ended  Dec.  31,  iste. 


Both  houses  of  Congress  have  voted  for 
repeal  of  federal  taxes  on  oleoniargaiine  in 
the  U.S.  The  bill  repealing  the  taxes  now 
goes  to  the  President,  who  already  has  ad¬ 
vocated  just  such  action. 

¥  ¥  ¥ 

In  Quebec  legislature  this  ueek  a  bill  was 
ratified,  without  any  real  opposition  from 
either  side,  providing  for  the  setting  aside 
of  an  additional  $3  million  for  extension  of 
riirat  electrification  in  province. 

¥  ¥  ¥ 

The  Labour  government  in  Great  Britain 
faced  its  first  test  of  strength  when  a  Con¬ 
servative  amendment  to  the  Speech  from 
the  Tin-one  on  the  question  of  steel  na- 
tioiialization  wa.i  voLe.l  upon.  Liberals  iiad 
indicated  their  intention  to  support  the 
Conservatives,  but  indications  were  that 
the  government  would  be  sustained  by  a 
small  majority. 


,uons  oi  wne...  luaue  on  an  .n.c.nauona.  plentiful  but.  Owing  to  early  frosts  in  la.st  The  first  hint  1  got  about  the  forthcoming 

I  basis,  major  pi  oduceis  have  ozganized  bodies  ygg^j.’s  growing  season,  farmers  have  been  |  Liberal  convention  in  Quebec  Province  this 

jsuch  a8  the  Canacian  ea  oard  and  t  le  ^y^rned  to  have  germination  tests  made  before  ;  summer  was  when  I  heard  that  Senator  Elie 
.  Commodity  Credit  Corporation  in  the  U.S.  '  Beauregard,  now  Speaker  of  the  Senate,  had 

These  organizations,  backed  by  government  Eastern  Canada,  of  course,  would  like  to  already  picked  the  new  Liberal  leader.  Beau- 
as  bu  fers  be  ween  producers  and  ^  considerably  increased  acreage  of  coarse  ,  regard,  the  Big  Shot  bom  Quebec  these  days, 
1"^'?  ^  ‘•■Ganges  in  world  mar-  grains  sown  on  the  prairies,  but  it  is  not  i.i  a  mighty  power  behind  the  scene. 

.  kets.  Ihey  buy  at  fixed  minimum  prices  and  apparent  that  they  will.  With  a  drv  sub-soil  Now  whether  this  is  Union  National  pro-  ; 

isell  for  wha  they  may.  Tiius  the  producer  generally  favored  on  these  plains,  paganda.  or  wliether  Beauregard  has  really 

jis  guaranteed  a  set  return  and  th®  world  j,^g  p'j.igeg  are  likely  to  remain  picked  his  man.  I  cannot  .say.  I  suppo.se  tlie 

j  market  price  f .  attractive  however,  which  would  indicate  |  truth  is  somewhere  in  between. 

,  ment  boards  take  the  loss  which  is  in  effect  pjg^ty  „f  demand  for  feed,  A  canvass  of  Union  National  elements 

distributed  through  the  entire  nation.  This  in  the  West  hog  production  is  down,  though  ,  seems  to  produce  an  opinion  that  George 
keeps  le  oss  loni  a  ing  on  le  " '®a  shows  some  signs  of  reviving.  According  !  Marler  will  get  it.  They  claim  that  Marler 
producer  alone  and  kiiockuig  him  out  of  busi-  j  ^  Nollett,  Saskatchewan  minLster  of  ;  is  the  best  the  Rouges  can  produce.  On  the 
ness  together  with  the  allied  services,  ele-  agriculture,  this  i.s  partially  due  to  the  '  otlier  hand,  the  choice  of  the  other  party  is 
vators  and  transport,  and  tlius  precipitating  ^  -deliberate  disalignment”  of  coarse  grain  1  not  inevitably  the  clioice  of  the  party  in  ques- 
a  general  recession.  prices  by  the  federal  government.  Freight  tion.  I  remember  it  being  saiil.  wlieii  Karqu- 

C'lirrent  Difficulties  |  rate  subsidies  on  feed  grain  shipped  to  the  '  har  Oliver  was  selected  Liberal  leader,  that 

Despite  the  progress  made  in  distributing  ;  f  ast  also  places  the  West  at  a  disadvantage  in  1  George  Drew  then  Ontario  premier  felt  that 
the  burdens  and  risks  of  supplying  the  world  production  of  hogs  and  livestock.  'Oliver  was  the  best  selection.  1  always  felt 

Most  of  them  are  tied  in  with  exchange  diffi-  '  The  relationship  of  the  Plantings  ot  -wheat  Marler  can  speaa  both  languages  very  iiell. 

...  ,  |,  F  IT  w  t>  the  coarse  grams  is  often  determined  by  handles  himself  well  in  debate,  and  has  many 

culties  and  allocation  ot  tunas.  i  i  j  ‘i.  *  .  -a.  t  *  •  j 

nn  i«f  4.  .,1  :  the 'vicissitudes  of  the  season.  An  earlv  spring  '  desirable  attributes.  But  it  sticks  in  my  mind 

The  latest  problem,  on  wliicli  Canada  and  ,  ,  c  ..u  i*  ^ 

4-1  TTa  N  ^  4^  i  ^^^1  thc  chaiices  are  that  the  full  wheat  quota  that  trench  Catholic  Quebec  can  aanily 

the  U.S.  are  reported  to  nave  reached  a  inea-  .c*,  n  i.  j  t  i 

sure  of  agi-cement.  is  that  of  the  new  German  the  individual  farmer.  If  i  settle  tor  an  English  Protestant  leader  I  fee 

and  Japanese  markets,  to  be  considered  at  <i®lay>ng  factors  such  ,  that  if  anybody  permanent  is  picked,  he  will 

^  ,  as  excessive  surface  moisture  or  powder-dry  be  a  French  speaking  Canadian. 

I  top  soil  are  encountered  a  greater  proportion  '  ¥  ¥  ¥  i 

Britain  is  against  inclusion  of  Germany  barley  or  *  I  hear  all  kinds  of  names.  Obvious  to  me  is 

and  Japan  in  the  current  wheat  market  al-  perhaps  into  summerfallow.  ^  that  Philippe  Brais  would  be  the  outstanding 

,  location  set-up  unless  these  countries  buj’  Sagging  farm  prices,  of  course,  do  not  choice.  Bilingual  to  a  beautiful  degree,  with 

dollar  and  not  sterling  area  w'heat.  If  they  raise  the  morale  of  the  men  on  the  land;  but  a  brain  like  nobody’s  business,  a  calibre  of 

are  permitted  to  buy  in  sterling  area  markets,  :  jjjyg  t^j,ey  have  no  serious  grievance.  For  ’  statesmanship  worthy  of  note.  But  he  is  taint- 
Britain  might  have  to  go  for  dollar  area  ^jj^g  ^gjj  yg^rs  there  was  a  drop  I  ed,  in  the  Quebec  sense,  in  that  he  would  be 

;  wheat  to  obtain  supplies,  which  would  be  a  '  1949^  but  the  general  average  of  farm  regarded  as  "too  English.”  My  personal 

;  drain  on  her  dollar  reserves.  commodity  prices  was  2 Vi  times  higher  than  i  choice,  I  think,  would  be  Brais. 

'  Meanwhile,  although  producing  countries  '  the  1935-39  average.  Actually  the  recession  I  hear  that  Dr.  Gaspard  Fauteux,  former 
are  naturally  anxious  to  boost  exports,  there  w-as  only  1.3  per  cent  lower  than  the  record  1  Speaker  of  the  Commons,  would  like  this.  He 

arc  no  export  supplies  pressing  on  the  w-orld  higli  of  1948.  ,  would  also  like  to  go  to  the  Vatican  as  Can- 

markets  today.  The  problem  is  largely  one  of  At  the  recent  barley  and  oil  seed  conference  I  adian  Minister,  or  of  course  would  be  happy 
:  distribution  and  exchange  payments.  These  held  in  Winnipeg  a  resolution  was  passed  to  have  either  the  Canadian  Embassy  In  Paris 

I  w'ill  be  thrashed  out  next  week  between  pro-  .  asking  farmers  to  increase  their  flax  sowings  or  in  Brussels  should  anything  go  wrong  with 

[ducers  and  Importers  alike.  j  (Continued  on  page  12)  (Continued  on  page  12) 
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B.C.  Sales  Tax 
Yields  Much  More 
Than  Estimated 

Budget  Indicates  Provincial 
Treasury  to  be  Enriched  by 
Over  $24  Million  Coming  Year 
—  Big  Social  Security  Surplus 

(Special  to  The  Financial  Times) 

Vancouver  —  Probably  the  most  surprising 
fact  revealeii  by  Finance  Minister  Herbert 
Anscomb’s  budget,  introduced  last  week  In 
the  British  Columbia  legislature,  is  that  the 
sales  tax  has  yielded  so  much  more  than 
anyone  had  expected. 

It  is  now  apparent  that  the  revenue  from 
this  S'jurce  w-ill  be  more  than  enough  to  pay 
for  municipal  aid  and  the  security  fund  for 
w-liich  the  sale.s  levy  was  imposed.  In  the 
first  eight  months  of  operation,  to  the  end 
of  the  last  fiscal  year,  March  31,  1949,  the 
tax  produced  more  than  $14,300,000,  Out  of 
this  one  third  went  to  the  municipalities. 

Since  that  time  the  sale.s  tax  revenue  has 
climbed  steadily.  In  the  current  fiscal  year 
it  is  likely  to  surpas.s  $24,000,000.  of  which 
$8,000,000  would  automatically  go  to  the 
municipalities  and  $16  000,000  ostensibly  to 
the  social  security  fund.  However,  this  latter 
item  w-ould  far  exceed  requirements  for  that 
purpose  and  the  problem  is:  What  to  do  W'ith 
llie  money? 

The  determination  of  this  point  may  become 
the  cause  of  lively  controversy.  Much  depend.s 
on  the  interpretation  given  to  the  term  social 
security.  The  finance  mini.ster  himself  lists 
ten  specific  departments  or  agencies  as  being 
entitled  to  share  in  the  fund.  These  include 
old  age  pen.sions,  cost  of  living  bonus,  hospital 
insurance  premiums  for  old  age  pensioners, 
social  assistance  allow-ances,  hospital  insurance 
for  social  assistance  eases,  w-elfare  field  ad¬ 
ministration,  mothers'  allow-ances,  hospital 
iimurance  for  mothers’  allowance  cases,  main¬ 
tenance  of  dependent  children  and  grants  to 
homes,  and  so  on. 

Some  members  of  the  legislature,  pointing 
out  that  the  estimates  for  all  these  causes 
came  to  only  about  $13,000,000  contend  that  the 
government  should  not  maintain  a  surplus  in 
the  fund  from  the  sales  tax,  but  should  use 
it  to  absorb  at  least  a  part  of  tlie  substantial 
deficit  that  has  occurred  in  the  administration 
dOof  the  province’s  ne-.v  compulsory  hospital 
insurance  scheme.  The  shortage  for  the  first 
27  months  of  its  operation  w'ill  be  about 
$7,000,000. 

Other  members  are  criticizing  the  govern- 
•leiit  for  its  liberal  attitude  tow-ards  social 
lervices  while  at  the  same  time  1(^  plans, 
aci-ording  to  the  budget,  to  reduce  grants  foi- 
;uch  important  revenue-producing  purposes  as 
line  and  logging  road  construction. 

.4s  expected,  British  Columbia'*  nubile 
pending  for  the  period  covered  by  the  budget 
.-111  reach  an  all-time  high  $105,500,000. 

ii/tr.  Anscomb  announced  that  the  provin- 
^  ial  government  will  endeavor  to  negotiate .  a 
’.letter  deal  w-ith  Ottaw-a  for  the  distribution  of 
runds  turned  over  to  the  federal  treasury  from 
income  taxes  and  other  levies  under  the  terms 
if  the  agreement  signed  some  time  ago. 

Mr.  Anscomb  regards  his  budget  as  a  ‘‘hold- 
lie-line”  document,  because  he  believes  that 
he  bloom  is  off  the  boom  and  that  economic 
onditions  in  British  Columbia  are  gradually 
-.ettllng  dow-n. 

Although  the  budget  represents  an  increase 
if  $13,000,000  over  last  year’s  estimates,  Mr. 
.\nscomb  explained  that  these  have  already 
been  overspent  by  this  amount  and  that  actu¬ 
ally  the  1950-51  spending  will  be  held  at 
roughly  the  1919-.50  level.  It  w’aa  a  tough 
battle  to  hold  costs  down  even  to  that  level, 
he  said. 

Expenditures  of  provincial  government  have 
advanced  substantially  in  the  past  five  suc¬ 
cessive  years,  and  in  that  period  they  have 
almost  trebled.  However,  w-ith  its  new  sources 
of  revenue  -  ■  the  sales  tax,  extra  gasoline 
tax,  extra  amusement  tax  and  extra  pari¬ 
mutuel  taxes,  plus  a  continuing  higli  tempo  of 
business  —  the  British  Columbia  government 
has  been  able  to  get  along  w-ithout  planning 
any  additional  taxation  this  year.  Estimated 
revenue  for  the  coming  year  amounts  to  $105,- 
800.000.  With  a  fully  balanced  budget  the 
surplus  budgeted  for  amounts  to  $232,736 — 
nothing  to  compare  w-ith  the  whopping  war¬ 
time  and  immediate  postw-ar  surpluses,  but  a 
decisive  one. 

The  largest  single  departmental  increase  In 
expenditure  i.s  for  health  and  welfare,  which 
is  up  $3,500,000  to  an  unprecedented  $22,- 
300,000.  chiefly  because  of  a  vote  of  $2,500,- 
000  to  take  care  of  hospital  insurance  deficits. 
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Good  1949  Gains 
Are  Reported  By 
Que.  Power  Co. 

Revenue  from  Electricity 
■  Sales  Up  13.1  P.C.  from 
r  Figure  for  the  Previous 
Year 

Quebec  —  In  annual  report  of 
Quebec  Power  Co.,  presented  to 
■  annual  meeting  here  this  week, 
which  shows  net  earnings  of  $1.22 
a  share  in  1949,  compared  with 
$1.14  in  1948,  it  is  pointed  out 
that  revenue  from  sales  of  elec- 
•  tricity  to  residential,  farm,  com¬ 
mercial  and  municipal  customers 
Increased  13  1  per  cent,  and  from 
sale  of  power  to  industrial  and 


On  Breweries  Board 


Wide  Growth  In 
Use  of  Buses 
W'peg  Electric 

Only  42  Per  Cent  of 


Diyidend  Declarations  •• 


Ahitibi  P.  &  P.,  Common 
Abltlbl  P.  a  P..  Pref.  ... 


Only  42  Per  Cent  ot :  ,Vca>liu-Atlantic,  "A” 

'  ,  ,  _  ,  Ai’ucllu-Atluntlc.  Pref. 

Passengers  Now  Being  ' 


Carried  on  Street  Cars; 
Fewer  Riders  In  1949 


■V.sIkIowii  Hurilwuir,  “A” 

.\sbca(oi  Corp.  Ltd . 

Asbestos  Corp.  Ltd.  Estra 
Auto  Electric,  Cumniuii  . 

•Auto  Electric,  “.A”  . 

Ilurber-Ellis,  Com . 

B.A.  Oil,  Common  . 

IJ.A.  Oil,  Pref.  . . 


Other  power  customers  6.4  per,  SENATOR  ARMANDDAIGLEV  ,2  per  cent  of  the  j 

cent.  “Those  increases  ’,  report  |  a  director  of  passengers.  I  Ltd  “V;  . 


j  (Special  to  The  Financial  Times)  !  JJ  A.  Oli^  .  ‘m; 

Winnipeg  —  While  the  revenues'  nli,.'  j>a.ter»,  Co., '“A”' .70 
'from  its  traction  utility  shoAA-ed  a  '  Tim! 

I  slight  recession  last  year.  The  |  Ueldlns-CortJcelll,  Com .  ti.mi 

Winnipeg  Electric  Company’s  mo-  !  Ti'l^Phone  .  2.00 

dermzation  program  has  made  ndKium  (Hove  &  H.,  Omimon  .fio 

I  steadv  progress  here.  Now  58  per  BriKium  (Hove  &  H.,  Pirf.  j.oo 

,  ..  Brewers  A  Uistillers  of  Vane, 

j  cent  of  all  of  the  company  s  cus-  .  Brewers  &  Uistillers  of  Vane. 

tomers  are  riding  on  rubber-tired  {{''“'k  Mills,  “A”  .  l.^ii 

:  vehicles,  26  per  cent  on  the  new  .  B,.,n.k  .... 

trolley  buses.  Street  cars  are  now  Building  Prod.,  Com .  l.RO 

carrying  only  42  per  cent  of  the  ,  Burraid  Ury  Uoek  . 4> 


Yearly 
«  Uiv, 
Hate  i 
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.o7i,>j  g. 
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.40  g. 


Bays,  “reflect  not  only  the  accelera- 


National  Breweries  Ltd.,  to  re- 


.  ‘  ,  “  »  u  J  i  Burns  &  Co.  Ltd.,  “U”  .... 

A  recent  report  showed  that  | 


tion  ’  of  business  activity  in  the  I  ^  T.  I  Bums  *  cS.’’  Li£  “V* 


.  ,  who  resigned  on  account  of  ill 

territory  we  serve,  but  also  a  "  * 

marked  increase  in  the  average  • _ 

annual  consumption  of  our  cus- ' 

tomers  '  BraziNan  Net 

Another  factor  in  tlie  higher 

•amings,  the  report  indicates,  was,  ^  Cl  A  ClashrO 
the  increase  in  gas  rates  approved  -  J  I  AA  ^flarv 

Jast  June  which  enabled  the  gas  - 

division  to  cover  ite  operating  ex- j  |nter|^  Statement  for 
penses  and  provide  some  return  .  cL  lj  IxL  n  • 

on  the  money  invested  in  it.  I  49  ShoWS  Healthy  oain 

The  report  showed  that  Quebec  Over  Previous  Year 

Power’s  wholly-owned  subsidiary —  I  - 

the  Quebec  Railway,  Light  and :  Interim  earnings  statement  for 
Power  Company,  which  owns  and  I  .vear  1949  issued  b.v  Brazilian  Ti  ac- 


:  V ^  r-  j  IJIIPII-  A  f  U  **A** 

proximately  95,000,000  passengers  Burnii  *  co.  Ltd’.’,  “B”  V.V.V. 
in  1949,  as  compared  with  about  |  «ul»e'’fly  Hosiery,  Com,  .... 

•  inAo  T_  inon  i  Calgary  A  Edmonton  Corp.  . 

1  100,000,000  in,  1948.  In  1939,  |  Ottiiuda  Hrrady  •*B'*  Prff.  •• 

j  company's  best  pre-war  year,  a  Caudn.  Breweries,  Com . 

j  total  of  65,000,000  passengers  were  |  i*an.  caiiners  dommon  . 

i  parried  t-®'*'  Caimers  1st  Pref . 

I  t  :  Laii.  Canners  1st  Pref.  Extra 

I  In  this  respect  the  company  s  |  ,;ai,.  canners  2nd  Pref.  . 

i  experiences  are  said  to  be  similar  I  Can.  Canners  2nd  Pref  Extra 
I  ,  ..  ,  ,  .  TViore  '  Len,  Olanese,  Common  .... 
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I  .  ;  other  electric  railways.  There  j  (jelanese’,  i?i  Pref.  . 

inTerim  OTaTemenT  more  automobiles  on  the  |  Can.  Crushed  Stone  _ 

'49  Shows  Healthy  Gain ‘streets  these  days.  Moreover  in  i  oelferaf  ’  in 

Over  Previous  Year  i  “  tendency  to  Qm.  Fc^  Xf--;-;;;;;;; 

_  i  tighten  up.  I  Can.  Foundries  A  Forg.,  " 


Can.  Food,  Pref. 
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1.00  .25  g. 
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1.75  .43%  Q. 

.22  Vi 

l.CO  .25  g. 

4.50  1.1 2li  g 


Can.  Foundries  A  Forg.,  ".A”  1.50  .37Vii  0- 


A  K  A  7  ,  t  h'  ,  »  •  - -  .  ,  .  r  ■  The  company  now  has  104  trol-  1  Can.  Foreign  investment  .... 

the  Quebec  Railway,  Light  and:  Interim  earnings  statement  for,  *;  t:®"-  (ieneral  Invest.  “Bonus” 

Power  Companv.  which  owns  and  I  vear  1949  issued  bv  Brazilian  Trac-  \^y 

AX.  :  V.  Ill  T  ■  X.A  J  r.  rx  T  XJ  toF  bUSses,  in  addition  to  its  tHlCkS  M-aiiada  U-e  Machinery,  “A”  . 

operates  the  city  bus  services  and  tion.  Light  and  Power  Co.  Ltd.,:  iron  Fdries,  Com.  ... 

a  railwav  from  Quebec  to  Ste- !  shows  estimated  gross  earnings  cars  ne  Canada  Iron  Fdries,  Pref. 
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I  1949  Off  I 

Down  to  $1.10  Per  Share  I 
From  Record  of  $1.36  in  I 
1948  '  j 

i  Nf  t  results  of  Easy  Washing ! 

1  Machine  Company  for  1949  failed 
i  to  match  the  record  peak  reach-  ; 

I  ed  a  year  earlier  but  stood  high  at : 

[  $167,805,  equal  to  $1.10  a  share.  I 
I  This  compares  with  1948’s  $208,677  | 

!  net  profit,  or  $1.36  a  share,  which  j 
j  was  the  best  year  in  the  com-  j 
j  pany’s  history  for  sales,  production  ; 

I  and  earnings.  ; 

The  company’s  annual  report  j 
j  states  that  lines  of  washing  ma-  I 
chines  and  floor  polishers  were  re-  i 
designed  and  improved  during  1949  |  J.  A.  CALDER,  whose  appoint- 
!  and  Inventories  were  oA'erhauled  ment  to  the  board  of  directors  of 


.3714  1.96 
1.00'  2.75 


a  railway  from  Quebec  to  bte-  ]  shows  estimated  gross  earnings 
Anne-de-Beaupre  --  had  a  net  loss  |  from  operation  up  nearly  22  per 
of  $332,398  in  1949,  the  result  of  cent  from  preceding  year  at  $123,- 
a  deficit  in  the  bus  services.  Oper-  884,473  as  compared  with  $101,- 
ating  expenses  rose  9.6  per  cent  '  945,202.  After  expen.ses,  charges 


and  supervision.  In  1949  the  com-  |  Canada  Malting  Co . 

pany  used  $65,230  worth  of  tires  j 

and  tubes,  and  $39,440  was  spent  I  Can.  oil  <:o.|  5%  I’ref . 


Can.  oil  Co.,  47»  I’lef. 


during  the  year  while  gross  rev-  ,  and  write-offs  amounting  to  $92,- 
enues  increased  only  1.2  per  cent.  ;  226,760  a.s  against  $74,8,58,960,  net 
Referring  to  the  financial  posi-  j  earnings  showed  a  material  im- 
tion  of  the  parent  and  subsidiary  provement  at  $31,657,713  as  corn- 
companies,  directors’  report  says:! pared  with  1948  figure  of  $27,- 
Additional  expenditures  will  be  '  086,242. 
necessary  in  the  future,  and  if  the  Past  year’s  net  was  equal  to 
C  companies  are  to  obtain  the  re-  j$4,5i  a  share  on  outstanding  com- 
quisite  moneys  to  finance  these  ;  nion  stock  of  company,  or  2 14 


‘  ,  'the  limelight  recently  as  a  result  1  Cumin.  Cottons,  r^im.  Extra  . 

rnings  showed  a  material  im-  ..a„T>rT.monHattnn  of  tvio  ft  (^amln.  industries,  Common  .. 

ovement  at  $31,657,713  as  com-  recommendation  of  the  f  -  Industrie,*  Fref .  7M 

_ ,  „..v,  ,o.Q  ,07  nance  committee  of  Winnipeg  s  t.andn.  ingersoll  Rand  . 

red  ^ with  1948  figure  of  *27.- ^  Candn.  JMclflc, 

■  future  it  be  awarded  one  half  of  Can.  Packers,  “B”  . . 50 

Past  year’s  net  vvas  equal  to  ,  ^  power  and  light  contracts  of  J:®;]-  ®M„ftga'’ge  ’  ’  ’ 

.51  a  share  on  outstanding  com-  schools.  Hitherto  it  has  [  Cam  sdik  iW  4”  *  f...!:  1.50 

on  stock  of  company,  or  214  I  .ui,  business.  Canada  Starch,  Common  .... 
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I  with  little  interference  with  reg-  i  the  impel 
:  ular  operations.  |  ada  Ltd., 

!  Balance  sheet  at  December  31,  treasurer 
j  1949,  reflects  an  increase  of  $251,-  |  company, 
j  299  in  fixed  assets  and  shows  | 

I  working  capital  of  $320,801,  com-  |  C*  E 
I  paring  with  $425,848  at  end  of  | 
j  1948.  The  new  plant  extension,  !  _  < 

costing  $207,774,  was  completed  '  ESmi 
without  recourse  to  public  financ-  j 
ing.  Current  assets  of  $765,185 1 
consist  mainly  of  $305,917  In  re-  I  Mar 
!  celvables  and  $455,255  in  inven-  I  BrOU< 
j  tories,  while  bank  overdraft  of  afion 
I  $54,489  is  included  in  current  lia-  | 
bilities  of  $444,384.  Earned  surplus  | 
at  $698,770  ig  $106,561  above  last  :  „  ^ 

year.  [  ^o 


Earnings  Up; 
Record  Sales 

Debenture  Issue  Planned 
to  Provide  Funds  for 
Necessary  Increase  in 
Steel  Inventories 

Gross  income  about  22  Vi  per 
cent  greater  than  for  preceding 
year  and  net  earnings  after  all 
charges  and  appropriations  up 
over  30  per  cent  at  equivalent  of 
$2.98  a  share  on  stock  as  compar¬ 
ed  with  $2.28  a  share  in  1948  are 
features  of  annual  report  of  Page- 
Hersey  Tubes  Ltd.  for  year  ended 
J.  A.  CALDER,  whose  appoint-  December  31st  1949. 
ment  to  the  board  of  directors  of  Sales  volume  for  year  under  re- 
the  Imperial  Tobacco  Co.  of  Can-  view,  report  states,  was  at  a  rec- 
ada  Ltd.,  has  been  announced,  is  ord  peak. 


1  treasurer  and  comptroller  of  the  Total  income  amounted  to  $4,- 
!  company.  199,211  and  compared  with  pre- 

I  -  A’icus  year’.s  figure  of  $.3,434,874 

I  n  ^  Bftei’  all  deductions,  net  earn- 

!  dl*  KOgiS  InGT  ings  are  shown  up  at  $2,075,249 

j  from  $1,588,116.  Surplus  for  year 

I  Fjll'ninnc  $837,437  brought  accumulated 

I  surplus  at  end  of  1949  to  $3,717,- 

I  -  309. 

I  Marketing  Change  Reflecting  large  scale  capital  ex- 
Brought  Curtailed  Oper-  penditures  during  year,  net  work- 
.  ^  D  IX  lOCA  c  capital  shows  a  sizeable  de- 

j  ations;  Better  1 950  Seen  dine  but  remains  at  impressive 

!  -  figure  of  $6,004,922  down  from 

!  The  annual  report  of  St.  Regis  $8,507,587  at  end  of  1948.  Current 

I  Paper  Company  and  consolidated  assets  are  shown  about  $1.2  million 


-  ..a. I  Tinnp  nf  thi«!  Business  Canada  Starch,  Conimoii  - 

expenditures,  it  is  essential  that  times  annual  dividend  reauire-  none  o  “  ’  .  .  Canada  Starch,  Praf . 

'  annuRi  aiviaena  lequire-  might  have  been  expected,  Can.  Steamship  Lines,  Com..  1. 

revenues  be  sufficient  to  provide  nients.  and  compared  with  preced-  there  was  a  ereat  unroar  from  the  Lan.  Western  Lumber  . • 

earnings  which  will  assure  a  fair  j  tng-  year's  net  of  $3  85  a  share  on  ^  ^  , '^P..  ..  Can.  Western  Lumber . 4 

Tit  ^  jears  net  or  sd.so  a  snare  on^^tTp  elements  in  the  city.  The  Can.  Western  Lumber  . 4 


..56 

2.25 

1.50  .37  Vi 


return  to  investors."  ,  common. 

Revision  In  Fares  i - 

The  losses  being  incurred  by  the  B  A  Dsitllc 
city  bus  system,  it  is  pointed  out,  ‘  D9I1I%  iNwiC 

impelled  an  application  to  the  _  _  . 

province’s  Transportation  Board 

for  an  immediate  interim  increase  !  *  ^ 

in  fares  pending  a  hearing  on  the  ' 

companv's  application  for  a  perm-  j  Ottawa.  Sales  of  the  British 
anent  revision.  While  revenues  in-  American  Bank  Note  Company 
creased  slightly  after  an  interim  T,td.,  supplier  to  governments, 

'  revision  in  fares  was  authorized  i^iunicipalities  and  corporations.  ' 
,  last  October  5,  they  were  still ,  “F'ved  up  in  1949  to  yield  better  I 
insufficient  to  meet  operating  income  totalling  $200,900  or  ' 
costs.  Hope  Ls  expressed  that  the  *^-24  a  share  compared  with  $176,-  j 
I  board  will  soon  order,  on  the  basis  !  *’25.  equal  to  $1.19  a  share  in  | 
of  an  application  heard  in  Novem- 


matter  was  referred  back  to  the 


Can.  Wire  A  Cable  “A” 
Can.  Wire  4  Cable,  “B” 


committee.  The  final  decision  on  Can.  Wlrebound  Boxes,  ".K”  1.50 


the  issue  has  yet  to  be  made. 

Que.  Telephone 
Earnings  Cain 


Celtic  Knitting  Co.  .  .511 

Cassidy's,  Ckmimon  . 60  .20 

Cassidy’s,  Pref .  7.00  1.75 

Chartered  Trust,  Com .  1.00  .25 

Cinzano  Co.,  Pref . 5H%2%9t 

Cons.  Lithograph  .  2.00  .50 

Cons.  Textile,  Pref .  1.00  ..50 

Cockshutt  Polw  Co .  1.40  .35 

Cockshutt  Plow  Co .  1.40  .35 

Crain  A  Co.  Ltd.,  R.  L . 40  .10 

Crown  Trust  Co .  5.00  1.25 

Uavid  A  Frere,  “A”  .  1.00  .25 


.  1.00  .50 

.  .40  .10 

.40  .10 

.40  .10 

4.00  1.00 
.50 

’  1.50  .371  i 

.50 

.80  .20 
7.00  1.75 
1.00  .25 

5V,%2%9t 
2.00  .50 


I  Uavid  A  Frere,  “A”  .  1.00 

On  Increased  Revenues  I  ^  • 

1949  Net  Up  at  42.77  a 

CL_.a  nn  "A"  Q4.n/>lr  Dominion  Dairies,  Common  . 

Onare  on  ra  OTOCK  I  Dominion  Dairies,  Pref.  17.5 

Dominion  .Stores  . 

Dominion  (Hass,  Common 


(Aiiwhoo  Tolpnhnnp  Porn  in  an.  itomiiiion  triass,  i>uniinon  .,  i.uu 
t,)UeDec  leiepnone  COip.  in  an-  Dominion  Glass,  Pref .  1.40 

nual  report  for  year  1949  shows  Dom.  Tar  A  Chem.,  Com.  ..  1.00 


.75 

.50 

.02 

■I’Vit  Q. 

.12141 

.43  Q. 

..371^  g. 
.25  Q. 


'•Ber.  a  permanent  reAusion  of  urban  Operating  profit  for  the  latest  satisfactory  gains  in  gross  revenue  ^  cuem.  ’  Prii. 

and  suburban  fares  “which  will  year  was  $585,977  against  $470,531  and  in  net  earnings,  former  being  Dom.  Textile,  Com.’  . 


provide  a  .sufficient  margin  over  a  year  earlier  and  working  capital  up  at  $1,121,795  from  $934,466  in  loundr’ler'^*’ Steel  " "  I  M 

operating  expenses  to  enable  the  '  rose  to  $608, .502  at  the  year’s  end  19.(8  and  latter  at  $100,964  as  Dom.’  Malting,  Common  .,’,V.  1.00  ’  - 

company  to  replace  and  Improve  1  compared  with  $539,392  at  the  end  comnared  with  $62  529  y . 

ita  Aniiirkrtaxkwf  •*  !  -ifiAo  ^  ^  ’  l)A>niiacona  Paper,  Prci.  ....  a.oO 

equipiiient.  or  year  under  review  was  Uonnarona  Paper,  Common  .  1.00 

Qft'ono  showed  revenues  of  company  makes  bank  notes.  ■  equal  to  $2.77  a  share  on  “A”  stock  ^sy**\\4'fhhfg “^om.’  ^ 

$6,209,137  from  the  sale  of  stock  certificates,  cheques,  and  81  cents  a  share  on '‘B’*  stock;  Easy  Washing*  Com.,  Extra  , 

irvesL^ents^^d  o"ther^8ourees^Th^  compared  with  par  share  l^^lir.lc  li?ve7tS 

nyestments  and  other  sources,  the  nients.  Contracts  are  held  with  earnings  for  preceding  year  of  Eddy  Paper  “A”  .  1.00 

5?03  827ovr'm8“E;;»„to  *"'*  *  «'  29lESur!.|.fe'c™:  cirl,;.;  ,.o. 

T  '  ...  ^  J  Expenditure  piyjng  Canada  BoncLs  and  revenue  cents  on  “B”.  Fanny  Farmer  C.  S.,  Com.  . .  1.50 

SLeTwM*$2  28”6  68TTs”'La^nst  '"th  the  Bank  of  Canada  In  presenting  report  to  the  Ko^n‘ditio„‘‘'co?"rf 

irmnneK-r  ■  ’.n.o  Aga  nst  for  engraving  notes  apd  With  other  shareholders,  Hon.  J.  A.  Brillant,  Foundation  Co.  of  Can.  Extra 

S'd  iallrl"  toaileJ  s'lmfS  Kovernmant  dapartm.nt,  for  aiml-  i.ra.Weo,,  „„darll„a,  th.  furthar  KJ"  ■£ 


Apr.  29  Mar.  31  .47Vi  .75 

Apr.  15  Mar.  15  3.5«  7.0U 

Mar.  29  .Mar.  15  2.00  4.5U 

Mar.  31  Feb.  24  ,75  1.25 

Apr.  1  Mar.  1  .75  1.50 

Apr.  1  Mar.  1  .25  .50 

Apr.  1  Mar.  1  .75  .50 

Apr.  1  Mar.  15  4.25  8.00 

Apr.  1  Mar.  1  .75  1.50 

Mar.  31  Mar.  24  .50 

.Mar.  31  Mar.  24  3.50  10.50 

Apr.  15  Mar.  18  ..50  1.00 

Apr,  13  Mar.  18*  .20  .40 

July  15  June  17*  .30  .40 

Get.  16  Sept.  18*  .40  .40 

Mar.  15  Feb.  28  1.00  4.00 

Mar.  15  Feb.  28  .50  2.00 

Apr.  1  Mar.  10  .75  1.50 

July  31  July  15  1.00  .75 

Apr.  1  Mar.  2  .60  .60 

Apr.  1  Mar.  2  3.50  7.00 

Apr.  1  Ylar.  15  .50  4.00 

Mar.  31  -Mar.  15  2®4'rc  51.4% 

Mar.  31  Feb.  28  .50  2.00 

June  1  May  15  ..50  l.oo 

June  1  May  1  .70  .80 

Sept.  1  Aug.  1  1.05  .80 

Apr.  1  Mar.  15  .20  .40 

Apr.  1  Mur.  20  2.50  5.00 

Mar.  31  Mur.  15  .25  2.50 

Mar.  .31  Mar.  15  1.00  2.50 

Mar.  31  Mar.  13  .50  .23 

Apr.  1  Feb.  20  .02  .02 

Apr.  29  Mar.  29  .371,  .70 

Apr,  15  .Mar.  .31  .25  .371 

Apr.  15  Mar.  31  .87  1.75 

Mar.  15  Feb.  17  .37V4  1.50 

Apr.  15  Mar.  28  1.75  2.00 

Apr.  15  Mar.  28  .70  1.40 

May  1  Apr.  1  .50  1.00 

May  1  Apr.  1  ..50  1.00 

Apr.  1  Mar.  1  .50  1.00 

Apr.  1  Mar.  3  .40  .85 

Apr.  15  Mar.  15  3.50  7.00 

Apr.  1  .Mar.  10  1.20  1.40 

May  1  Apr.  6  ..50  1.00 


an  1  Reviewincr  nneeatinna  <!  T  Pan  j  subsidiaries  for  the  year  elided!*""®*^  $9,575,979  while  current 

!  J  «  rtonamBae  91  1040  oVinu-a  liabilities  show  ail  incrcase  of  $I.S 

I  dall,  president,  points  out  that  a  l^cember  31.  1949,  shows  net  niillion  at  $3  571  057 

liso  ;  line  of  gyrator  washing  machines  sales  at  $127,335,591,  compared  Directors’  repc!rt  .states  that  the 
are  now  being  manufactured  for  .with  $162,672,926  in  the  preceding  electric  weld  tubing  mill 

i.OO  two  of  Canada’s  major  appliance  year.  Net  Income  amounted  to  completed  and  beaan  ooera- 

>•«!'  distributors  and  this  program  will  $5,478,203.  equal,  after  preferred  i^Sio  Th^new  eLctrtc  rl 

,.00  enable  full  advantage  to  be  taken  dividends,  to  90  cents  a  share  on  gjgtance  weld  pipe  mill,  for  the 

■jj;  of  the  enlarged  plant  and  addition-  Ithe  common  stock  outstanding  producUon  of  414’’  to  16"  outside 

(.30  al  machine  tool  equipment.  Pro-  ^ornpared  with  $14,859,803,  equal  jj^iDeter  pipe,  commenced  opera- 

duction  of  washing  machines  as  to  $2.71  a  share,  in  the  preceding 
|.50  1949  closed,  with  increased  nianu-  |year.  p,. eduction  of  16"  pipe  for 

facturing  facilities  a  v  a  i  1  a  b  1  e  |  Roy  K.  Ferguson,  president  and  oil  line.s  in  Western  Canada. 

.50  through  the  new  53,000  square  foot  :  chairman,  in  his  remarks  to  stock-  !  „  ,  -pi  ,  *  j  ,1,1 

•fj!  I  plant  extension,  was  at  an  all-time  i  holders  points  out  that  1949  was  !  Admtions 

isS  ;  high.  Gross  dollar  sale  of  the  elec-  !  a  year  of  adjustment  to  changed  ;  ,  additions  to  plant  equip-, 
;;  I  trie  floor  polisher,  due  to  retail  1  market  conditions  in  the  pulp  and  i  ,  amoun  o  $  ,  ,  .  is  is 

;’oo  !  price  adjustments  to  meet  com-  paper  industry.  The  net  effect  of  i  up  mainly  of  expenditure  on 

I  petition,  were  lower,  although  unit  this  upon  St.  Regis  Paper  Com-  !  f  metric  weld  buildings  and 

!4ft  I  sales  increased  10  per  cent  over  pany,  he  states,  was  that  its  cus-  .  secon  electric  weld 

•»«  1948.  tomers  bought  in  smaller  volume  expenditure  on  the 

•50  The  president  states  that,  in  the  "id  at  lower  prices,  adding  “*  [  of  ^^ctiiwevor '^syst^m*”and  ^luT 
directors’  opinion,  with  the  re-  P"tial  curtailment  of  Production ,  J  >  pu^^ 

.00  turn  of  more  comoetitive  condi-  '"^®^  necessary,  and  as  a  conse- '  .  e  0  a  billet  shear  ivere  addl 
.00  or  more  compeuuve  conai  ;  nroflLs  were  reduced "  1  tions  m  the  seamless  mill. 

tions,  the  company  can  continue  ,  <inence  profits  were  reduced.  ^  company,  report  states,  is  in  a 

•««  I  to  maintain  its  present  profitable  On  the  outlook,  Mr.  Ferguson  ;  position  to  undertake  a  considera- 
.80  .position.  The  introduction  of  new  states;  From  an  early  point  m  .  increased  turnover  compared 
•«;*  I  models  plus  an  aggressive  dealer  ,  1950.  it  appears  that  industry  at  previous  years  and  new  fin- 

.00  training  program  and  vigorous  na-  j  large  has  worked  out  many  ot  its  i 

tlonal  advertising  will  contribute  maladjustments  that  followed  the  “^equate  stocL  of  semi-fin- 

,25  to  another  successful  year.  war.  and  has  returned  to  a  more  .  ,  .  .  ,  fabrication 

.02  _ !  normal  relationship  between  supply  , 

.’37V.  I  ■  ■  and  demand.  At  the  same  time,  the  -t  ^  *  **^<'*tt 

1  lflllM*OV©Cl  underlying  current  of  demand  for  .  ti,- 

50  .  T.  T  IS  to  provide  the  company  5vith  thi.s 

.00  ^  pulp  and  paper  continues  strong,  wnrwin..  ca^ttm  for  fbo 


and  fees  payable  to  federal,  pro-  c  ’  •  •  •  i-x- 

‘  -  I  ^  A  ii-Uian  provinces,  municipalities  an( 

vmcial  and  municipal  governments 

amounted  to  $682,594  as  against  ‘"‘’^P/’rauons. 

«xBo  oon  io<Q  _ _  *  The  Company  s  head  office  ant 

:So88,900  m  1948,  and  provision  for  ^  -.j 

*--0000  plant  are  in  a  new  $1,500,000  bui  d 

depreciation  was  $to0,000  com-  ... 


:pared  with  $625,000. 

I  After  payment  of  bond  interest 
amounting  to  $512,522,  or  $5,383 


irti  ine  coiTipany  aiso  progress  wnicn  nas  oeen  inaae  in  I'rasrr  vai.,  rr*ri,  . .  .. 

prepares  .securities  for  many  Can-  providing  new  equipment  and  ser-  |  G;(|";a«  Power,’  r}%”pref. ' I 
adian  provinces,  municipalitie.s  and  vice.s  during  the  year.  Construe-  '  (iatlneau  Power,  3%%  Pref.  . 
corporations.  tion  of  buildings  and  installation  j  SteVl ''va'«*s,  .  . 

The  company's  head  office  and  of  equipment  amounted  to  $739,-  I  Gordon  MarKay,  “A”  . 

plant  are  in  a  new  $1,500,000  build-  106  in  1949  as  compared  to  $689,-  i  t-oidn"  Manitoif’ Mines 
ing  in  Ottawa  which  was  complet-  252  in  1948.  :  tioodyear  Tire  *  Kubber  — 

ed  in  1948.  The  new  facilities  Two  revisions  of  the  rate  sched-  '  J-rent  l^ke*  Paper,’  Com.'  Ext. 
have  cut  costs  and  effected  oper-  ule  were  authorized  by  the  Public  I  ijceat  i^ikes  Paper,  Pref.  .. 

atino  Annnnmioo  wKifV.  f#,  ♦/»  :  . 
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to  another  successful  year.  war,  and  has  returned  to  a  more  ...  . ,  fabrication 

I  normal  relationship  between  supply  latiruation. . 

— - - -  ,  ,  a  A .  *U  .•  This  will  call  for  additional 

improyed  Year  underlying  current  of  demand  for  to  provide  thV company  ^Sthi.s 

pulp  and  paper  continues  strong,  „  .  .1  ,  j,  xx. 

I  Cji  I  ®  result  of  new  uses  for  paper,  i  ..  ^ 

Low.  St.  Lawrence  rising  standards  of  living,  Ind  a  ®forenient.oned  purpose,  and  also 

i  •  1  A-  TA  •  to  take  care  of  its  generally  expan- 

_  growing  population.  It  is  reason-  .  .  ai.  a  xi. 

_ A  I  able  in  1950.  therefore,  to  look  for  ding  business,  that  the  company 

On  Power  Sales  of  $1,-  ^ore  stable  operating  conditions 

027,847,  Net  for  I  949  land  favorable  earning  possibili-  f -000.000  of  3  4  per  cent, 

II  A  e  A  o  c  /■»  tip*  ”  lo-year  debentures.  It  is  to  au- 

Up  at  f  O.ZO  on  VpOmiDOn  |  ,  thorlze  such  issue  of  debentures 


II  A  e  A  o  c  /■»  tip*  ”  15-year  debentures.  It  is  to  au- 

Up  at  f  O.ZO  on  VpOmiDOn  ,  thorlze  such  issue  of  debentures 

-  I  “  ■  that  a  special  meeting  of  shafe- 

With  sales  of  power  amounting  year  show  that  a  new  power  site  holders  will  follow  the  annual 

to  $1,027,847  for  1949  as  compared  and  a  storage  reservoir  can  be  built  ineeting." 

to  $905,950  in  1948,  Lower  St.  Law-  on  the  Metis  river  to  take  care  of  _ _ 

rence  Power  Co.,  reports  net  oper-  the  growing  power  requirements  n|  J  M  J  -  ■ 
ating  profit  of  $630,834,  up  $57,-  of  the  area  served  by  the  Company.  BICig.  r  rOClUCTS 
245  from  previous  year’s  figure  of  There  has  been  a  considerable  in- 

$573,589.  After  taxes  and  depre-  crease  in  the  yearly  average  con-  HoU  Ub 

’  ciation,  net  earnings  amounted  to  sumption  of  electric  power  by  do-  ilwIU 

I  $178,491  an  increase  of  $16,775  or  mestic  customers  as  new  electric  - 

I  10.4%  over  1948  when  net  amount-  appliances  are  purchased  for  the'  Good  Year  Seen  For 
I  ed  to  $161,716.  Per  share  earnings  home.  From  1940,  the  average  lOftO  D  A 

jin  preferred  stock  were  up  at  kwhr  consumption  was  337,  to  1949  IVOU  aS  Uemand  V^On- 

{  $22.31  from  $20.21  and  on  common  when  it  amounted  to  614  kwhr  tinues  Strong 

at  $6.25  from  $5.68.  I  there  has  been  an  increase  of  over  ■  - 


Jess  than  the  previous  vear  the  '  economies  which  helped  to  Service  Board  during  the  year  to  :  oraftou  Co.,  -jU'' '  V.  '.  V.  '.  V. 

Hotal  available  for  dividends  ok  the  '  recent  higher  expenses  such  ^  meet  increased  operating  expenses  gypsum  Lime  &  Ajabasjjne 


■common  share.?  was  $675,106,  com- 
ipared  with  $632,763  the  year  be-  i 
lore.  j 

•  Total  sale.?  of  the  company's  . 
power  division  amounted  to  393,-  , 


as  wages  and  materials.  '  and  to  allow  uniform  rates  for  |  oj-p^uill  lI'iH;  *  Alabastine 

The  company  has  150,000  no  par  primary  local  service  in  four  |  . 


j  common  shares  outstanding.  Divi-  groups  of  exchanges  and  to  per-  |  Hamilton  Bridge  Co..'  Extra 
(lends  were  deferred  as  of  the  last  mit  an  increase  in  local  service  '  Harding  Carpets,  Com.  . . 

Axf  10X0  trx  o... — . =_  AT- . t. _  Hart  Battery  (.0.  , . 


power  division  amounted  to  393  -  1948  to  augment  work-  rates  in  the  exchange  groups  .serv-  S  Huron  A  Erie  Mortgage '!! ! 

^45,969  kilowatt  hours,  an  increas’e  ^  i-esumed  at  ing  more  than  1,000  and  2,000  tele-  !  cLmSS‘*“  ' 

of  8.2  per  cent  over  1948.  The  i  *9  cents  per  annum  in  phones  respectively.  The  benefits  j  Howard  Smith’,  Pref . 

peak  load  on  the  company’s  sys-  -^949.  from  these  revisions  will  only  be  [{;;{.ne?"F‘^  YV  ’  “A”'*’  ! !  ’  ’ ' 


torn  was  136,005  horsepower  as 

•gainst  124,665  horsepower.  New  Henry  Morgon  Reports 

firm  power  commitments  amount- !  Sales  EomingS  Gain 

ed  to  6,223  horsepower  including  !  _ ^ _ 

new  contracts  and  a  number  of  :  bi  both  sale.?  and 

-  J,  ®  ones.  earnings  is  reported  by  Henry 

&  Co.  Limited' for  the 


fully  felt  in  1950  when  they  will  Hudson  Bay  M.  *  S.  ....... 

I  result  in  an  anticipated  increase  of  {J;,p^yia','‘''T?b?cco?''c!.m*  "' 
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15 
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Apr. 
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.55 

.60 

n.ilO 

1.2.5 

Q- 
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Apr. 

29 
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1.00 
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.50 
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Apr. 

20 

Mor. 

31 

1.00 
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.24 
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Mar. 

30 
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13 
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10 
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S  1949  included  $938,109  for  new  1,5^^  vear  of  business, 

SaTreifr"  distribution  lines,  :  25th.  1950. 

^34,100  for  construction  or  exten- '  c.^ioe  r.,,.  ,  q..  . 


$64,000  in  revenues.  The  manage-  |  imp.  Tobacco  Com.  “Inicrlm” 
ment  is  confident  that  the  applica-  j  'IklSXo.  *4%’  pTef.'  i®!n 

tion,  to  the  Federal  Board  of  j  ingiis.  John  . if* 

Transport  Commissioners,  for  in-  [  [“J**"*  . 

oreased  toll  rates  will  be  granted  |  inter.  Power  Co . 

during  the  year.  |;’‘L  .fiTo’ Prei: ' . 


organ  «  co.  Limited  for  the'  fy,p  vear  Ind.  Acceptance,  Com.  .... . 

mpany’s  105th  vear  of  business,  n  •  .i  o  /,co  «  1  i,  Acceptance,  ?l.W  Pret. 

o-*-  10-0  ■  During  the  year  2,083  telephones  1  ind.  Acceptance,  4%%  Pref. 

ding  January  2otn.  19o0.  "  .  I  bid.  Acceptance,  5%  Pref.  . 

Sales  for  the  vear  were  $24.-1  f  plared  in  service,  Lntilled  |  Acceptance.  »25.  Pref. 

ecl'j  1-.!  ,  Orders  at  December  31st,  1949  Were  intercity  Baking  . 

.,4o7.  an  increase  of  $643,1  <6  oi  ^  compared  to  2,000  at  De-  |  [j,”;",’™*;;,*  Lorn.. 

cemher  .31st,  1948.  I  inter.  Bronze,  P 


.50  .12>4  Q 

•I’J’/i 

6%  3%  S 

i.on  .2.',  g. 

•  to  .10  Q 

2.fXl  .50  g. 

4.5«  1.12ii  g 
.00 


Mar.  1.5  Feb.  17 
Mar.  31  Feb.  27 
Mar.  .31  Feb.  27 
Mar.  31  Feb.  27 
.May  1  Mar.  21 
.Vpr.  1  Mar.  17 
Apr.  1  Mar.  10 
Apr.  1  Mar.  10 
Apr.  15  Mar.  10 
Mar.  31  Mar.  .1 
Mar.  .31  Mur.  3 
Mar.  :il  Mar.  .3 


.12%  .071/. 
.25  .67% 


at  $6.25  from  $5.68.  I  there 

Surveys  completed  during  the  i  81%. 


■fjl)  Niagara  Wire  Weaving  Co.  . .  1.60  .10 

25  Ogilvie  Flour,  Common  .  1.00  .25 

'nn  Ontario  Loan  c't  Drbenture!i  .  5.00  1.2.5 

'or.  Ontario  Steel  Proilucts  ...f.  .7> 

‘o'r  Ontario  Steel  Prod.,  Pref.  ..  7.00  1.7.'> 

'or  Ontario  Beauty  Supply,  Pref.  l.OO  .25 

Page  Mersey  Tubes  .  2.00  .50 

■75  Paton  Mfg.,  Common  . 80  .20 

■7-  Paton  Mfg..  Pref .  1.40  .lio 

’on  Paul  Sendee  Stores  .  1.00  .25 

Vo  Preston  East  Dome  Mines  . .  .08  .02 

■,IQ  Proprietary  Mines  Ltd .  .18 

■(>(1  Porcupine  Reef  G.  M .  .02 

■(u)  Powell  River  Co .  2.00  .50 

■()()  Power  Corp.,  1st  Pref .  6.C0  1..50 

’2,  Power  Corp.,  2nd  Pref .  3.00  .7.5 

’rn  Pressed  Metals,  Cora .  .25 

"lift  guebcc  Manitou  Mines  . 08  .02 

•;«  Regent  Knitting,  Pref .  1.60  .40 

’67V.  R®K<nt  Knitting,  Pref .  1.60  .40 

'Bril  Regent  Knitting,  Pref .  1.6C  .10 


1.00  1.60 
2.2.5  4.50 


Regent  Knitting,  Pref. 
Renold-Coventry  Ltd., 
Henold-Coventry,  “A" 
Renold-Coventry,  “A” 
Renold-Coventry,  “A” 
Henold-Coventry,  “.A” 


'A"  Extra 

A”  . 

‘A”  Extra 


“A”  Extra 

J  20  60  iieiioKi-i.oveini  y,  “.A”  . 

'50  l'r,2V.  Renold-Coventry,  “.A”  Extra 

’20  Robertson  P.  L.,  Com . 

1  ftfii,:.  405  Robertson  P.  L.,  Dim.  Extra 

1  25  5  fto  Robertson  P.  1..,  Pref . 

31  Vi  ’  47  Robinson,  Little  A  Co.,  Com. 

"'•tft  Q’ftft  Robinson  Cottons  Mills  _ 

'io  70  Rolland  Paper,  Pref . 

1  50  3  00  Riverside  Silk,  “.A”  . 

’’75  L.50  Riverside  SHk,  “B’  . 

"ftiiv  5’ftft  Sherwin-Williams,  Common  . 

I  fto’*  4  00  Sherwin-Wiiliams,  Pief . 

40  2(^0  Slater  Co..  Common  . 

’oj  Stednian  Bros.  Ltd . 

'50  1  lift  Saguenay  Power,  Pref . 

3“50  7  00  Sarnia  Bridge  Co . 

75  3  25  San  .Antonio  Mines  . 

,’l8  ioo  Slater  Co..  N.,  Pref . 

f)2  0,3  Southam  (.0.  .  . 

20  ’74  Southern  Cun.  Power,  Com.  . 

’50  I’oO  Sh’nigan  W.&P.  Co.  “A”  Pref. 

’n,5  ’05  Sh’nigan  W.4P.  Co.  “B”  Pref. 

■()5  Sirks’  llrewery  . 

I  Oft  4  Oft  Sllknit  Ltd.,  (>>m . 

'  3ft  's?  Sllknit  Ltd.,  Com.  Extra  . . . . 

■7(1  'go  .Siiknit  Ltd.,  Pref . 

.50  l.’oo  Sllverwood  Dairies,  “.A” 

'."40  io  Sllverwood  Dairies,  "B” 

1*2.5  5.00  Sllverwood  West.  D.,  Pref. 

03  0.3  Simpson’s  Ltd.,  Pref . 

’3'5  ’70  Simpson’s  I.M.,  “A”  . 

lb  'so  Simpson’s  Ltd.,  “B”  . 

12%  ,50  Stand.  Paving,  Coni . 

’12%  'bo  Stand.  Paving,  Pref . 

2 'on  4  00  Stand.  Pav.  Pref.  (non-cum) 

I'.OO  2.00  S^land  Pav.  Pref  (particip.j 

1  no  1  50  Taylor,  Pearson  A  Carson,  Com. 

70  1  40  Tamblyn  Ltd.,  Com . 

50  t  oo  Tamblyn  Ltd.,  Com.  Extra  . 

2"25  4  50  Tamblyn  Ltd.,  Pref . 

10.5  210  Tooke  Bros.  Ltd . 

1  no  2  0ft  Toronto  (»en.  Trusts  ...  .... 

2ft  175  Toronto  Iron  Wks.,  Coni.  ... 

’20  "  Toronto  Iron  Wks.,  “.A”  .... 

I’.Oft  l.,5ft  . 

1  5ft  1  50  Thrift  Stores  Ltd . 

2’bft  2  00  t'nlted  Steel  Corp . 

50  1  00  United  Steel  Corp.,  Pref . 

LOfl  iioft  i;"!*®**  „F"®!i  . 

5  9rt  tnlon  Gas  Co . 

’.5ft  LOO  Vi*P  . 

1.00  2.(81  . 

87  1  75  Wabasso  Cotton  . 

’75  1  5b  Watcrous  Ltd.  .  . 

■30  *80  Wilson,  J.  C.,  Co . 

"sft  'ftft  Wllsll  Limited  . 

’45  tift  Weston,  Geo.,  Common  . 

'ftb  Oft  Western  Grocers,  “A”  . 

■)-,  "gii  Western  Grocers,  Pref . 

'sil  1*20  West.  Kootenay,  Pref . 

'oft  180  Wool  Combing  Corp . 

.09  Uo  Wrlght-Hargreaves  Mines 

l.ob  4.00  S. — Semi-annually,  In 


of  substa  tons,  and  $318,721  !  077,457.  an  increase  of  $643,176  or  '  ^ 

for  other  additions  and  improve-  |  over  the  previous  vear.  i  ‘compared  to  2,000  £ 

1  ^!,^i°.P™L"o"9uipment  a  ,  combined  profits  from  opera- ^  ^948, 

«7L  320  f-"’  invest-'  .  ^ - 

.^1,(00, ozu  in  ia45.  j  ments  after  provision  of  $100,000  DiStlllerS-SeagramS 

_  More  Passengers  Carried  |  jQr  pensions  in  respect  of  past  '  pJrsf  Half  RcfUmS  Up 
'  :^2The  Quebec  Railway,  Light  and  ;  service,  and  of  $500,000  for  in-  ^ 

®‘n«unted  to  $567,235  '  returns  of  Distillers  C 

^  1949,  the  first  full  year  since  representing  2,36  cents  per  dollar  .  Seagrams  Ltd.  m . 

I  ^  completed  conversion  from  ^  of  sales,  compared  with  $497,694 
Iteeet-cars  to  buses,  the  urban  ,  for  the  previous  year,  '  r  .  .  ....  oi 

Sansportation  system  carried  47,-  During  the  year  the  company  ^  a  vear  before 

0^,346  passengers  as  against  47,-  ,  issued  $1,.500.000  of  4%®;  cumu-  ■  »r  .  thk  first  b 

^K,566  in  1948.  The  company's  lative  redeemable  preferred  shares  ..  ®  1 

Xtontmorency  division  —  the  rail-  to  increase  working  capital  and  •  «2‘ 

aBiy  line  to  Ste-Anne-de-Beaupre —  provide  for  expansion.  Plans  arc  '  .’iq  os'i  okx  •  th' 

SUTied  fewer  passengers  and  less  ,  well  under  way,  Mr.  Henrv  Mor-  92-  against  $19,8  .30  in  1 

fejght  than  in  the  previous  year,  gan,  president,  announced,  for  the  *'alf  ol  the  previous  y®".  ai 
Gtpital  expenditures  amounted  to  j  opening  of  two  new  stores  in  1950,  -share  amoun  ed  to  $  . 

■  ^Bv  $92,930  as  against  $1,060,100  '  a  women’s  wear  speciallv  shop  in  '  *2.26. 


cemher  31st,  1948.  I  inter.  Bronze,  Pref . . 

_  Inter.  Paper,  Com.  (new)  . 

Inter.  Paper,  Pref . 

Distillers-Seagroms  MiSikg 

First  Half  Returns  Up  k  8.’.““’..’.:;;; 

-  Kelvlnatnr  of  Canada  . 

Net  returns  of  Distillers  Corpo-  ;  {^f^kla^fd ‘cake  g!"m. 

ration  -  Seagrams  Ltd.  moved  i  Like^  Shore.  Mines  . 

ahead  for  the  six  months  ended  1  jiines 

January  31,  last,  from  the  same  '  l.x?verage  Fund  Co . 

.  ,  U  f  _  Ixicws,  M.,  Theatres  . 

penod  a  year  before.  |  London  Hosiery,  Com . 

TJof  nrofit  for  the  first  half  of  i  Ixmdon  Hosiery,  Com.  Extra 


Net  profit  for  the  first  half  of  j  Ixmdon  Hosiery,  Com.  Extra 
the  current  fiscal  year,  which  ends  i  ('ondim'  Hosiery,  “.A”  ’ 

July  31,  1950,  was  up  to  $22,732.-  ;  MacKinnon  Striic.  Steel  Pret 
922  against  $19,853,354  in  the  first  i  Mi,Hii,„e  Tel.  A  fel.,  Pref. 
half  of  the  previous  year.  Earnings  ^’<'^Vp*orr'  “A'^’’ . 

per  share  amounted  to  $2.59  and  ,  muoMIIIuh  Export,  "B”  .. 

t-i  oc  ‘  MeCoIl-Frontenac  Oil,  Pref.  . 

Paner-  Com . 
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Mar. 
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10 
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Apr. 
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13 
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15 
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Apr. 

15 

Mar. 

15 
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.20 
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Apr. 
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5.00 

1.25 

g. 

Alar 

16 

Feb. 

16 

1.25 

.03 

Mar, 

15 

Feb. 

21 

.03 

,  ...  Mersey  Paper,  Com. 

P’or  the  three  montlis  ended  Jan-  miuh.  *  ont.  Paper 


.70  .17<ii  g. 

.80  .20  (J. 

..50  .12%  (). 

.50  .12%  5. 

4.00  1.00  Q. 

2.00  .,5ft  Q. 

1..50  ..37%  g. 

1.40  ..3,5  ■  g. 


fit  1948,  when  45  buses  were  Toronto  and  an  infants’  and  chil-  i- or  me  uuee  luouum  v  .uco  oau-  >  ..i«  ..i, 

^ght.  dren's  wear  .shop  in  the  Snowdon  '^®«’y  31  Prof.te  were  *18.751.472  ,  MU.  Uty  A^Dist.^Sax.ng  Bank  1.40  .3^ 

:ir3*otal  revenues  last  year  were  ,  area  of  Montreal.  A  new  modern  against  $14,620,943  for  the  h  e  Monarch  ^*'*'*^ .  ^ 

]^921,068.  an  increase  of  $45,956,  warehouse  of  90,000  square  feet  Period  last  year  while  for  the  pre-  .  Telegraph  .  2.00  ..50 

Kt  operating  expenses  rose  by  with  a  delivery  depot  of  30,000  ceding!  quarter  they  amounted  to  ,  M<>lsnn|s  Brewery,  “A’|^ . 80  .20 

£^8,668  to  $3,688,600.  Interest  on  :  square  feet  wa.s  taken  over  on  $20,451,450.  Net  for  the  second  :  nobt^^Extra  l.oo 

H^ipment  trust  certificates  was  February  first.  quarter  amounted  to  $11,234,472,  Miteheij,  Rohi.  . 

^j.375.  and  depreciation  was  Total  assets  amounted  to  $7,-  equal  to  $1.28  a*  share  compared  i  j  00  ’.25 

gB5,244  as  against  $376,952  in  998,889,  of  which  $7,246,447  were  with  $8,550,943  or  97  cents  last  M‘>®'i®H.  J-  t-U*’ 

BStS.  current.  After  deducting  from  cur-  year  while  for  the  preceding  quar-  !  >;“,j"nnl  Trust  1.00  .25 

jw - - rent  assets  the  current  liabilities!  ter  net  was  $11,498,450  or  $1.31  National  ^'|.®*,®'j.*|”'  ”• 

^Canada  is  one  of  11  countries  ,  of  $2,226,463,  working  capital  ;  a  share.  Income  and  excess  profits  |  j.®„onal  Or^rs,  Pref.  l..5ft  .’37 

Utterested  in  irrigation  and  canals  amounted  to  $5,019,983.  ,  taxes  rose  to  $7,517,000  from  the  1  Nationa^  Grocers^ ^Common  ..  .on  .15 

li^ch  have  accepted  India’s  pro-;  Dividends  on  the  common  stock  1  year  ago  figure  of  $6,070,000.  j  n^rcry,’  “A”  ’  .15 

Otoal  to  set  up  a  new  international  Dave  been  paid  at  the  annual  rate  '  Re.sults  are  calculated  in  U.S.  ,  Nat.  Hosb’ry,  “A”  — J? 

to  be  called  International  of  60c  per  share  since  1943.  In  currency,  the  company  states,  and  i  y",;  H^sie^.’.  •■p.*  1.6ft  '.40 

gilmmission  on  Irrigation  and  '  1950  dividends  are  being  placed  are  .subject  to  year-end  | 

Jbals.  i  on  a  quarterly  basis.  |  ments.  Noranda  Mines  . i.. 4.00  i.'ofl 


Apr.  1.5  Mar.  20 
Apr.  15  Mar.  20 
Mur.  31  Mar.  1ft 
Mar.  .31  Mar.  10 
.Apr.  2b  .Mar.  31 
-Apr.  1  Mar.  4 
Apr.  25  Mar.  31 
Apr.  1  Mar.  I 
Apr.  10  Mar.  2i5 
.Apr.  10  Mar.  25 
Apr.  1  Mar.  10 
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Mar.  2.3  .Mar.  2 
Mar.  23  Mar.  2 
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2.00  .50  (J. 

.50 

2..50  .62%  g. 

.80  .20  g. 

.40  .10  g. 

4.25  1.06%  g. 
2.00  .50  g. 

1.00 
.25 

7.00  1.75  Q. 

1.80  .45  Q. 

.80  .20  g. 

4.25  1.06  g. 

.40  .10  g. 


Apr.  1  Mar.  1 
Apr.  1  Feb.  24 
Apr.  1  Mar.  15 
May  15  Apr.  15 
Alay  15  Apr.  15 
Apr.  3  Mar.  20 
Apr.  1  Mar.  1.5 
.Mar.  15  Frb.  28 
Mar.  15  Feb.  28 
-Apr.  3  .Mur.  15 
Apr.  15  .Mur.  15 
Mur.  28  Feb.  28 
.Vpr.  3  Mar,  1 
.Mar.  15  Frb.  20 
Apr.  15  Mar.  20 
Apr,  15  Mur.  20 
June  1  May  10 
.Apr.  1  Mar.  10 
Apr.  1  Mur.  t 
June  1  Mry  15 
Sept.  1  Aug.  15 
Dec.  1  Nov.  15 
Apr.  1  Mur.  15 
Apr.  1  Mar.  l.’> 
July  3  June  l.'i 
July  3  June  15 
Oct.  2  Sept,  l.'i 
Oct.  2  Sept.  15 
Apr.  21  .Mur.  20 
Apr.  21  Mur.  20 
Apr.  1  Mar.  20 
.Mar.  31  Mar.  15 
May  1  Apr.  1 
Mar.  15  Mar.  1 
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.50  1.00 
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1.25  2., 50 
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Pref. 
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Sales  of  Building  Products  have 
I  been  liolding  up  to  the  levels  of 
!  the  same  period  of  last  year  during 
I  the  first  two  months  of  1950, 
I  reported  L.  S.  Odell,  president,  at 
!  the  annual  meeting.  Mild  weather 
;  in  eastern  Canada  has  helped  con- 
I  struction  and  sales  of  the  com¬ 
pany’s  products,  but  this  has  been 
offset  by  the  severe  weather  in 
the  West. 

The  president  noted  a  continuous 
upward  pressure  on  manufactur¬ 
ing  costs  due  mainly  to  the  effects 
of  devaluation  and  higher  wage 
and  freight  rates.  Improved  facil¬ 
ities  from  plant  additions  have, 
however,  helped  to  reduce  expenses 
as  an  offset,  he  said. 

Backlogs  still  exist  in  housing, 
especially  in  the  low  price  bracket, 
the  president  indicated,  and  this 
should  help  to  maintain  sales  for 
the  current  year. 

Volume  of  sales  and  net  profits 
of  the  company  topped  all  pre¬ 
vious  records  during  1949  continu¬ 
ing  a  steady  seven  year  increase. 
Net  profit  for  the  latest  year 
reached  a  new  high  of  $1,612,278 
or  $3.34  a  share  against  $1,589,- 
246,  equal  to  $3.30  a  share  a  year 
earlier. 

Directors  were  re-elected  for  the 
ensuing  year  and  reports  were 
adopted.  At  a  directors’  meeting 
subsequent  to  the  shareholders’ 
meeting,  a  regular  quarterly  divi¬ 
dend  of  40  cents  per  share  was 
declared,  payable  April  1  to  share¬ 
holders  of  record  Mar  9. 

HIRAM  WALKER  DEBS. 

Walkerville,  Ont.  —  Directors  ot 
Hiram  Walker  -  Gooderham  & 
Worts  Ltd.,  and  of  Hiram  Walker 
&  Sons,  Inc.,  have  voted  to  re¬ 
deem  on  May  1,  next,  all  of  the 
remaining  20-year  2%  per  cent 
debentures  of  the  two  companies. 

The  amount  now  outstanding  of 
the  original  $30,000,000  issue  is 
1  $16,675,000.  Redemption  price  is 
102%  and  the  maturity  date  would 
have  been  Nov.  1,  1966. 

An  Indian  scientist  claims  to 
have  prepared  a  compound  from 
India*  fish  oil  whicn  will  be  very 
effective  in  the  treatment  ot 
patients  suffering  from  high  blood 
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Zl  “The  ^nandal  'Tfmes 


THE  TREND 
STOCK  MARKET 

^1#  ^^natts^dt 


No  Change  In  Basic  Position 

The  New  York  market  has  not  yet  been  able  to' develop  a 
movement  of  sufficient  strength  or  persistence  to  pull  it  out  of 
the  trading  groove  in  which  it  has  been  stuck  for  over  a  month. 
During  the  past  week  there  was  a  flash  of  strength  which  carried 
the  averages  up  to  their  previous  highs,  but  there  was  no  carry- 
through.  The  strength  faded  away  quickly  and  prices  backed 
down  into  the  rut  they  were  in  before. 

Recent  markets  have  tended  to  reinforce  the  proposition 
frequently  mentioned  by  Analyst  that  the  real  market  trends  are 
little  influenced  by  day-to-day  news.  The  U.S.  coal  strike,  the 
drastic  shortages  and  dislocations,  the  tense  negotiations,  and 
the  eventual  settlement  caused  little  more  than  a  ripple  on  the 
market.  If  day-to-day  news  is  a  factor  in  market  determination, 
then  surely  this  series  of  events  which  struck  hard  at  the  roots 
of  the  U.S.  economy  would  be  reflected  in  market  action. 

In  truth,  the  show-down  in  the  coal  fields  was  apparent 
many  months  ago  to  careful  observers  and  was  fully  anticipated 
by  the  market.  The  settlement  was  expected,  for  it  is  unthinkable 
that  the  economy  could  really  be  allowed  to  come  to  a  halt 
because  of  the  action  of  a  single  labour  union.  Dramatic  as  the 
headlines  may  have  been,  the  market  had  long  ago  adjusted 
Itself  to  the  situation,  and  could  ignore  the  actual  developments. 

Only  in  cases  where  a  sudden  and  completely  unexpected 
change  Is  announced  is  there  likely  to  be  immediate  reaction  in 
the  market.  We  saw  this  happen  when  Great  Britain  announced 
its  devaluation  policy  last  year.  At  that,  the  effect  was  only 
temporary  in  our  markets  and  did  not  change  the  real  inter¬ 
mediate  trend  which  was  upwards  at  the  time.  Investors  who  are 
Interested  in  trying  to  reap  some  benefit  from  the  intermediate 
trnds  are  fairly  safe  in  ignoring  the  day-to-day  news  which  does 
little  more  than  put  another  jiggle  in  the  trend  line. 

Earnings  Picture  Becoming  Clearer 

The  season  of  annual  reports  is  now  in  full  swing  and  will 
be  reaching  its  peak  this  month.  There  are  now  enough  statements 
published  to  give  a  fairly  good  idea  of  what  the  over-all  results 
were  last  year.  The  total  for  all  companies  will  probably  not 
vary  greatly  from  the  sample  which  is  now  available. 

We  have  made  a  tabulation  of  the  net  earnings  available 
for  the  shareholders  of  the  industrial  companies  which  have 
now  reported.  This  eliminates  the  utilities,  banks  and  financial, 
mining,  and  investment  and  holding  companies.  It  also  eliminates 
the  two  large  distilling  companies  whose  operations  are  mainly 
In  the  U.S.A.  Inclusion  of  these  companies  figures  would  distort 
the  total  because  of  their  great  size. 

The  following  table  shows  separately  the  totals  for  the 
companies  which  reported  a  gain  in  earnings  and  those  which 
reported  a  decline  in  earnings. 

(Thousands  of  Dollars) 


1949 

1948 

Fiscal 

Fiscal 

Year 

Year 

39  Companies 

—  Up  . 

, .  48,254 

35,373 

42  Companies 

—  Down . 

, 46,282 

62,795 

81  Companies 

94,536 

98,168 

This  tabulation  shows  a  number  of  interesting  points.  Of 
the  total,  there  were  almost  as  many  companies  with  higher 
earnings  as  there  with  lower  earnings.  However,  the  reductions 
for  the  latter  group  were  greater  than  the  gains  for  the  former 
so  the  grand  total  was  down  by  about  3 ’4%.  It  is  apparent  that 
total  corporate  earnings  were  lower  last  year  after  having 
established  an  all-time  peak  in  1948. 

The  figure  of  3^4%  decline  is  probably  an  under-statement. 
In  many  cases,  provisions  for  reserves  were  drastically  reduced 
in  1949  or  eliminated  entirely  and  other  adjustments  were  made 
which  tended  to  make  the  situation  appear  better  than  it  really 
was.  On  a  strictly  comparable  basis,  it  is  likely  that  the  decline 
would  have  been  5%  or  more  from  1948  levels. 

Outlook  Less  Promising 

The  prospects  for  1950  earnings  are  a  little  poorer  than 
the  1949  results.  It  is  considered  likely  that  the  downtrend  will 
persist  at  least  through  the  current  year  and  that  very  few 
companies  will  be  table  to  report  gains  this  year.  The  over-all 
total  may  sink  to  as  much  as  10%  to  15%  below  the  record 
1948  level. 

This  downtrend  is  only  temporary  and  does  not  indicate  that 
corporate  earnings  have  passed  their  peak  for  good.  It  is  a 
natural  development  following  the  rapid  rise  that  took  place 
from  1945  to  1948,  a  period  of  readjustment  in  which  industry  will 
discover  new  bases  for  further  advance. 

However,  the  rapid  and  wide  changes  in  earnings  which  are 
now  going  on  are  not  conducive  to  optimism  in  the  market  — 
and  the  market  is  plainly  showing  that  investors  are  extremely 
puzzled  as  to  the  eventual  earnings  power  of  individual  companies. 
Not  until  this  situation  becomes  clearer  can  we  expect  the  big 
postwar  bull  market  to  get  under  way. 


Over  125 

Investment 

Opportunities 


Our  March  Review  and  Securities  List  contains 
comment  concerning  the  level  of  Canada’s  busi¬ 
ness  activity  during  the  first  two  months  of  1950, 
as  well  as  highlights  from  the  latest  financial 
statements  of  Simpsons,  Limited,  BellTelephone 
Company  of  Canada,  Canada  Cement  Company 
Limited,  Massey-Harris  Company  Limited,  and 
Dominion  Tar  &  Chemical  Company  Limited. 

A  well  diversified  list  of  over  125  investment 
securities  to  yield  from  3%  to  over  6%  is  offered 
in  the  Review. 


A  copy  of  our  March  Review  and  Securities 
List  will  be  forwarded  gladly  upon  request 
by  mail  or  telephone. 


The  Wood  Gundy  Corporation, 

—  limited  ' 

Montreal  Toronto  Wftlhipeg  "  Vancouver 
Ottawa  Hamilton  London,  Ont,  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


Business  Held 
First  2  Months 


Canadian  Activity  Main¬ 
tained  at  Relatively  High 
Level,  W-G  Review  Says 

The  first  two  months  of  1950 
have  seen  the  level  of  Canadian 
business  activity  maintained  at  or 
close  to  the  relatively  high  levels 
which  prevailed  last  year,  accord¬ 
ing  to  The  Wood  Gundy  Corpora¬ 
tion  in  their  Review  and  Securities 
List  for  March. 

Review  points  out  that  produc¬ 
tion  of  steel  ingots  In  January 
rose  some  9%  from  the  figure  for 
the  preceding  month  and  was  up 
approximately  27o  from  January 
1949.  Canadian  production  of 
newsprint  in  January  was  a  frac¬ 
tion  of  1%  lower  than  a  year 
ago  but  the  loss  of  shipments  to 
the  sterling  areas  was  made  up 
for  shipments  to  United  States 
and  Canadian  consumers,  which 
Increased  from  4%  and  12%  res¬ 
pectively. 

An  encouraging  item  in  the  out¬ 
look  for  1950  is  the  volume  of 
new  capital  investment  which  is 
estimated  at  some  $3,587,000,000 
which  would  be  approximately 
$162,000,000  more  than  in  the  pre¬ 
vious  peak  year  of  1949. 

Concerning  security  price  levels, 
the  review  states  that  prices  for 
Canadian  government,  municipal 
and  corporation  bonds  were  strong 
during  January  and  February  and 
that  prices  for  some  issues  ad¬ 
vanced  fractionally.  Early  in  Jan¬ 
uary  the  industrial  index  of  the 
Toronto  Stock  Exchange  advanced 
from  207.36  which  was  the  close 
for  1949,  to  212.14  and  remained 
within  a  few  points  of  this  figure 
until  early  in  March  when  it  ad¬ 
vanced  to  213.93  on  March  6, 
which  was  a  new  high  for  1950  to 
that  date. 

Included  in  the  review  are  high¬ 
lights  from  the  latest  financial 
statements  of  some  of  Canada’s 
leading  corporations  and  a  sum¬ 
mary  of  the  larger  security  issues 
by  the  government  of  Canada, 
provinces,  municipalities  and  cor¬ 
porations  during  the  past  two 
months. 


N.Y.  Stock  Exchange 
Limits  Summer  Closing 

New  York  —  The  New  York 
Stock  Exchange  board  of  gover¬ 
nors  has  decided  to  shorten  the 
period  during  which  the  Exchange 
will  be  closed  on  Saturdays  during 
the  summer. 

This  year  Saturday  closing  will 
be  observed  for  only  two  months 
from  July  1  through  Saturday, 
Sept.  2. 

During  the  past  several  years, 
the  Exchange  has  closed  on  Satur¬ 
days  during  June,  July,  August 
and  September. 

The  decision  of  the  board  ap¬ 
parently  reflects  the  strong  pres¬ 
sure  from  a  number  of  member 
firms  to  keep  the  Exchange  open 
on  Saturday  throughout  the  year. 

At  the  meeting  the  board  also 
voted  to  close  the  Exchange  on 
Good  Friday,  April  7,  a  holiday 
regularly  observed. 


M.S.E.  BROKERS’  LOANS 
Brokers’  loans  at  Montreal 
amounted  to  $19,788,354  at  the 
end  of  February  compared  with 
$18,019,953  at  the  end  of  January 
and  $19,521,706  at  the  end  of 
February  a  year  ago.  The  Feb¬ 
ruary  figure  was  the  highest  for 
that  particular  month  since  Feb¬ 
ruary,  1946  when  brokers’  loans 
totalled  $29,467,174. 


CHEMISTRY  EXHIBITION 

Ottawa  —  "Canada  Can  Count 
on  Chemistry’’  is  the  theme  of  the 
exhibition  being  held  in  conjunc¬ 
tion  with  the  33rd  annual  confer¬ 
ence  of  the  Chemical  Institute  of 
Canada  in  Toronto,  June  19  to  22. 
Over  97%  of  the  display  space 
has  already  been  reserved  said  A. 
E.  Byrne,  conference  chairman. 


The  value  of  the  1949  catch  by 
Canada’s  fishermen  was  over 
$53,000,000. 


CITY  OF  BEAUHARNOIS 
The  Department  of  Education 
has  authorized  the  School  Com¬ 
mission  of  the  City  of  Beauhamois, 
in  Beauhamois  county,  to  sell,  by 
mutual  agreement,  at  a  price  of 
99.92,  $133,000  of  bonds,  as  fol¬ 
lows  —  $72,000  at  3%  1951-1955; 
$31,000  at  3%%  1956-60  and 

$30,000  at  3V2%  1961-65.  ’The  cor¬ 
poration  will  pay  a  net  average 
interest  of  3.321%  for  the  money 
borrowed. 


BEACONSFIELD  SCHOOL 
The  Department  of  Education 
has  authorized  the  Catholic  School 
Commission  of  Beaconsfield,  in  the 
county  of  Jacques-Cartier,  to  sell 
by  mutual  agreement,  at  price  of 
98,  $65,000  of  bonds,  as  follows — 
$39,000  at  3%  1951-55  and  $26,000 
at  3‘^%  1956-70.  ’The  corporation 
will  pay  a  net  average  interest  of 
3.764%  for  the  money  borrowed. 


ST.  BRUNO  PARISH 

The  Department  of  Municipal 
Affairs  has  authorized  the  Parish 
of  St.  Bruno  de-Guigues,  in 
Temiscamingue  county,  to  sell,  by 
mutual  agreement,  at  a  price  of 
98,  $60,000  of  3 ‘4%  bonds  matur¬ 
ing  serially  over  a  period  of  fif¬ 
teen  years. 


SAULT  STE.  MARIE 
A  syndicate  composed  of  Ander¬ 
son  &  Co.,  Bank  of  Montreal  and 
Midland  Securities,  Ltd.,  have  pur¬ 
chased  an  issue  of  $150,000  City  of 
Sault  Ste.  Marie  3 ‘,4%  debentures 
maturing  in  20  instalments  at 
100.837,  a  cost  basis  to  the  city  of 
3.414  per  cent.  The  debentures  are 
being  issued  to  pay  the  city’s 
share  of  the  Home  for  the  Aged. 


WEEDON  TOWNSHIP 
The  Quebec  Department  of 
Municipal  Affairs  has  authorized 
the  township  of  Weedon,  Wolfe 
County,  to  sell,  over  the  counter, 
at  par,  $22,000  of  3%  bonds 
maturing  serially  over  a  period  of 
20  years. 


S’TE.  THERESE  PARISH 

The  School  Commission  of  the 
Parish  of  Ste.  Therese,  in  the 
county  of  Terrebonne,  has  been 
authorized  by  Department  of  Edu¬ 
cation,  to  sell,  over  the  counter,  at 
par,  $34,700  of  3^4%  bonds  matur¬ 
ing  serially  over  a  period  of 
twenty  years. 


Java's  1950  Exparts  Of 
Sugar  Still  Uncertain 

Outlook  for  the  1950  cane  sugar 
crop  in  Java  remains  uncertain, 
New  York  brokers  Golodetz  and 
Company  say.  Even  with  favor¬ 
able  growing  conditions,  the  com¬ 
ing  crop  should  not  exceed  400,000 
tons. 

Under  the  rationing  system, 
Java’s  consumption  will  be  a  mini¬ 
mum  of  300,000  tons,  which  will 
leave  100,000  tons  for  export. 

Java  authorities  are  receiving 
numerous  requests  for  export 
orders,  but  are  not  prepared  to 
enter  negotiations  until  crop  re¬ 
sults  are  known.  Last  year  there 
was  a  substantial  difference  be¬ 
tween  pre-crop  estimates  of  330,- 
000  tons,  and  final  outturn  of  only 
224,000  tons. 


ANGLO-CAN.  PAYMENT 

Directors  of  Anglo-Canadian  Oil 
Co.  Ltd.,  have  declared  a  dividend 
of  10  cents  per  share,  payable 
April  11  to  shareholders  of  record 
March  17.  This  compares  with  five 
cents  paid  last  April. 

The  company  customarily  pays 
its  dividends  annually,  and  from 
1944  to  1949  it  paid  five  cents. 


Sharp  Drop  in 
Net  ^Earnings 
Of  Brown  Co. 


Alberta  Financing  Of 
$61  Millian  Indicated 


Pulp  Market  Conditions 
Result  in  70  Per  Cent 
Reduction  of  Income  for 
Past  Year 


The  consolidated  net  earnings 
of  Brown  Company  and  its  wholly 
owned  subsidiary.  Brown  Corpora¬ 
tion,  for  the  fiscal  year  ending 
November  30,  1949,  reported  at 
$1,091,710  after  interest,  income 
taxes  and  all  other  charges.  This 
is  equivalent  to  11  cents  per 
share  on  the  1,992,817  shares  of 
common  stock  after  payment  of 
the  full  $6.00  dividend  on  144,151 
shares  of  preferred  stock.  This 
compares  with  $3,936,278  for  the 
year  1948  which  was  equivalent  to 
$1.54  per  share  on  the  common 
stock  after  allowance  for  preferred 
dividends. 

Earnings  were  affected  by  sub¬ 
stantial  decreases  in  prices  and  a 
recession  in  demand  during  the 
middle  of  the  year  as  well  as  high¬ 
er  costs  for  labor  which  more  than 
offset  reductions  in  prices  of  pur¬ 
chased  supplies  and  materials.  The 
mid-year  slump  and  other  adverse 
factors  materially  reduced  the  re¬ 
ported  earnings  of  $1,095,000  for 
the  twenty  eight  weeks  ended 
June  11,  1949,  but  improved  de¬ 
mand  for  products  which  occurred 
last  fall  and  economies  in  opera¬ 
tions  offset  the  losses  incurred  in 
the  summer  and  an  inventory 
write-offs  of  $546,199. 

Consolidated  working  capital  at 
the  end  of  1949  was  $16,077,000 
compared  with  $17,746,000  at  the 
end  of  the  preceding  year.  Con¬ 
solidated  working  capital  was 
affected  by  the  devaluation  of  the 
Canadian  dollar  to  the  extent  of 
$737,987  and  by  the  expenditure  of 
$2,761,285  on  plant  improvement 
and  replacement  in  the  United 
States  and  Canada,  a  sum  much 
above  depreciation  accruals.  The 
amount  of  cash  on  hand  over  and 
above  working  capital,  and  set-up 
for  special  purposes  including 
plant  improvement  is  $2,585,463. 

The  year  1949  marked  the  in¬ 
itiation  of  dividends  on  the  prefer¬ 
red  stock  and  the  Directors  author¬ 
ized  a  quarterly  payment  of  $1.50 
on  March  1.  Mr.  Whittemore’s 
announcement  stated  that  the 
earnings  for  the  first  three  four- 
week  periods  of  the  fiscal  year  be¬ 
ginning  December  1,  1949,  while 
somewhat  less  than  the  earnings 
for  the  first  three  periods  last 
year,  made  before  the  price  de¬ 
creases,  indicate  substantially 
better  earnings  for  the  Company 
in  1950  than  in  1949.  The  con¬ 
solidated  net  earnings  of  the  Com¬ 
pany  in  the  first  three  periods 
amounted  to  $473,639. 


Washington  —  The  Province  of 
Alberta  has  filed  a  registration 
statement  with  the  Securities  and 
Exchange  Commission  covering 
I  $61,000,000  of  debentures  due 
j  March  1,  1968,  through  1973. 

According  to  the  registration 
,  statement,  the  interest  rate,  the 
j  offering  price  and  the  underwrit- 
■  ing  terms  are  to  be  filed  by  am- 
I  endment.  'The  First  Boston  Cor- 
I  poratlon  and  Smith,  Barney  &  Co. 

'  are  among  those  named  as  the 
i  principal  underwriters  of  the  issue. 

Alberta  expects  to  use  the  pro- 
j  ceeds  to  redeem  $61,067,300  of  de- 
j  bentures  of  the  province  payable 
j  at  the  option  of  the  holder  in 
;  United  States  dollars.  The  deben- 
I  tures  are  to  be  redeemed  on  June 
1 1,  1950. 


Russell  Industries 
Ups  Div.  To  25c 

Russell  Industries  has  raised  the 
regular  common  dividend  to  25 
cents  per  share,  indicating  an  an¬ 
nual  rate  of  $1.  The  previous  pay¬ 
ment  of  20  cents  on  the  common 
was  set  in  March  last  year.  Total 
paid  for  1949  was  80  cents. 

The  new  payment  of  25  cents  is 
due  March  31  to  shareholders  of 
:  record  March  10  along  with  the 
:  regular  $1.75  on  the  preferred 
j  stock. 

Results  of  last  year  s  operations 
;  should  be  available  soon  and  the 
'  increased  dividend  indicates  prob¬ 
able  gains  in  company  earnings. 
The  dividend  policy  has  already 
been  conservative  and  as  a  result 
I  the  company  has  built  up  resources 
from  retained  earnings.  The  new 
rate  appears  to  be  well  covered  ac¬ 
cording  to  the  company’s  position 
as  shown  in  the  1948  annual  re¬ 
port. 

Earnings  during  1948  were  the 
highest  in  the  company's  history 
with  net  profit  up  to  $1,430,048. 

!  equal  to  $2.17  on  the  common  com¬ 
pared  with  $1,135,311  or  $1.74  per 
share  a  year  earlier.  Returns  have 
'  increased  steadily  since  1941  with 
'  the  rate  of  increase  most  marked 
in  the  past  two  years. 

Russell  Industries  is  a  holding 
company  mainly  for  C.C.M.  Ltd. 
i  and  Canada  Acme  Screw  &  Gear 
Ltd.  Products  include  bicycles,  ice 
skates,  wagons,  spotting  goods,  car 
parts  and  similar  lines.  Plans  are 
at  Toronto  and  Weston,  Ont.  The 
company  has  a  two  thirds  interest 
in  Monroe  Acme  Ltd.,  maker  of 
shock  absorbers,  sway  bars  and 
other  special  equipment  for  the 
automotive  industry. 

The  company  put  out  $686,276 
in  1948  for  expansion  and  improve¬ 
ments.  Outlays  are  covered  from 
the  company’s  own  resources. 


I  Can.  Breweries 

! 

Earnings  Lower 

!  Sales  for  First  Quarter 
Up  But  Net  Affected  By 
!  Promotional  Expense 

j  Sales  of  $22,261,497  and  net  pro- 
j  fit  of  $1,123,935,  equal  to  51  cents 
i  a  share,  are  reported  by  Canadian 
'  Breweries  for  the  three  months 
I  ended  January  31,  1950,  the  first 
I  quarter  of  the  current  fiscal  year 
j  according  to  interim  report  issued 
I  by  company.  Sales  and  profits  in 
’  Canada,  report  states,  were  well 
maintained,  but  consolidated  pro¬ 
fits  for  the  period  were  affected 
by  exceptionally  heavy  disburse¬ 
ments  in  the  United  States  for  ad- 
I  vertising  and  sales  promotion. 

I  Sales  of  Brewing  Corporation  of 
I  America  are  now  showing  sub¬ 
stantial  increases,  and  it  is  an- 
I  ticipated  that  operating  results 
I  will  produce  favorable  compari- 
I  sons  in  the  latter  half  of  the  year. 
For  the  three  months  ended  Janu- 
I  ary  31,  1949,  the  company  realiz¬ 
ed  net  profit  of  $1,544,266.  or  70 
cents  a  share,  on  sales  of  $21,880,- 
265. 

Profit  from  operations  of  $3,113,- 
I  816  after  allowing  $6,325,797  for 
Government  excise  and  sales  taxe.s 
and  providing  $7,432,382  for  cost 
I  of  goods  sold  and  $5,389,502  for 
selling,  delivery,  administrative 
and  general  expenses,  compare.? 
with  $3,637,202  for  the  like  period 
.  of  the  year  before.  Other  income 
;  rose  to  $221,893  from  $79,430. 

'  Income  deductions,  including  de¬ 
benture  and  note  interest  of  $1.59,- 
664,  were  little  changed  at  $349,- 
756.  Depreciation  absorbed  $907,- 
674,  against  $939,266  and  income 
taxes  increased  to  $1,116,000  froti-. 
$943,500  for  the  first  quarter  of 
’  the  preceding  year. 

Stronger  financial  position  is  re¬ 
vealed  in  the  balance  sheet  as  of 
:  January  31.  1950,  net  working  capi- 
I  tal  of  $12,196,925  comparing  with 
I  $9,744,480  a  year  ago  and  the  ra- 
!  tio  of  curret  assets  to  current  lia¬ 
bilities  being  higher  at  2.5  to  1. 

;  Current  as.sets  of  $20,441,157.  ex¬ 
cluding  investments  in  allied  com- 
!  panics  carried  at  cost  of  $4,973,- 
i  552,  are  up  from-  $19,728,977  a 
year  ago,  while  current  liabilities, 
reflecting  reduction  in  bank  loans 
to  $1,305,475,  declined  to  $8,244,- 
232  from  $9,984,497  at  January  31, 
1949. 

Funded  debt  of  $17,985,000  i.s 
a  reduction  from  $19,050,000  and 


[T.S.E.  Average  Stock 
I  Yield  in  Slight  Dip 

I  - 

I  The  average  yield  on  112  dlv 
;  dend-paying  stocks  on  The  To 
onto  Stock  Exchange,  as  compl' 
by  Moss,  Lawson  &  Co.  on  pric 
,  of  March  6th  was  5.90%,  down  .01 
I  from  the  previous  week.  The  curj^ 
j  rent  yield  compares  with  5.Jt4? 
j  one  month  ago  and  6.28% 

I  year. 

i  Common  stoclcs  lost  .05  in  ytel| 
at  6.29%  and  compare  with  6.31^ 
i  last  month  and  6.78%  one  yea 
'  ago.  Preferred  and  ‘‘A’’  stoclt 
gained  .01  at  5.91%.  One  moot 
ago  this  group  yielded  5.94%| 

I  last  year  5.96%. 
j  Mining  stocks  gained  .02  ' ; 
i5.73%.  Comparative  figures  to 
i  last  month  and  one  year  ag;! 
were  5.84%  and  6.19%  respective 

ly- 

The  bank  group  showed  a  gail 
of  .02  at  3.72%.  The  respective  fil 
I  gures  for  last  month  and  one  yea| 
ago  were  3.68%  and  4.03%. 


distributable  surplus  of  $14,199,1 
000  is  up  from  $12,330,495  a  yea( 
ago. 
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M.S.E.  &  CURB  SHORTS 
Short  interest  position  on  the 
Montreal  Stock  Exchange  on  Feb. 
28  was  22,205  shares  in  48  isspes 
compared  with  23,650  shares  in  49 
issues  on  Feb.  15. 

On  the  Montreal  Curb  Market 
short  position  was  120,136  shares 
in  41  issues  compared  with  130,- 
933  shares  in  46  issues  on  Feb.  15. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 

28  . . 

1  . 


Feb. 

Mar. 

Mar. 

Mar.  .3  . 

Mar.  4  . 

Mar.  6  . 

Mar.  7  . 

ChaiiRr  for  Week 
1!»4'J-19.'>0  HiRh  .... 
1949-1950  Low  . 

TORONTO  STOCK  EXCHANGE 


77.9 

78.1 

78..'i 

79.:i 

79.fi 

7!t.fi 

79.5 

-fl.ti 

79.fi 

70.0 


Fel). 

28  . 

210.15 

Mar. 

1  . 

2I0..55 

Mar. 

•>  . 

211.30 

Mar. 

3  . 

2I2..'I9 

Mar. 

4  . 

212.85 

Mar. 

«  . 

2KUi! 

Mar. 

7  . 

213.03 

ChanKP  for  Week  . . 

4  2.88 

194!l-185()  Hixh  . 

213.01 

1949-1950  Low  . 

157.28 

Ind. 

111.7 
112.2 

142.8 

112.8 
ii;t.;» 
ii:).« 
112.- 
+  1.0 
iifi.:i 
109.3 


Gold 

98.05 
99.19 
99.50 
99.80 
99.!Hi 
99.10 
98.91 
+  0.2fi 
114.03 
87.96 


Comb. 

120.4 

120.8 

121.3 
121. K 
122.1 

122.3 
121.fi 
+  1.2 
122.7 

96.3 


B.M. 

107.21 

107.70 

107.05 

107.10 

107.52 

KHi.O.'i 

100.30 

+0.91 

111..53 

77.12 


Bks.  Papers  Volame 


29.80 

29.76 

29.78 

29.80 
29.S0 
29.83 

29.81 
—0.05 

30.13 

27.00 


383.74 

;«3..58 

:i83.05 

.382.20 

381.72 

:I81..53 

379.57 

-4.17 

;i85.70 

251.34 


W.O.  Volume 

.59.09  1,225,000 

,59.17  1,132,000 

.59. 1«  990,990 

59.01  1,885,000 

.59.45  898,000 

.59.39  1,129,(0)9 

.59.70  1,255,000 

+0.61  . 

052(0  . 

;t8.78  . 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jonee) 

INDUSTRIALS 


Feb. 

.Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

•Mur. 


Uhaiifie  for  Week 
1919-1950  Hiilh  . . . 
1919-1950  Low  .... 


Feb.  28  . 

.Mar.  1  . 

Mur.  2  . 

Mur.  3  . 

.Mar.  4  . 

Mar.  0  . 

■Mur.  7  . 

(.haiioe  for  Week 
1949-1950  High  . . . . 
1949-1950  Low  .... 


204.53 
201.02 
204.52 
201.85 
205.22 
205.0.5 
2012(9 
+  0.25 
205.0,5 
101.00 


High 
42.91 
42.99 
42.99 
42.90 
4.3.03 
43.09 
13.05 
+  0.01 
1.3.09 
33.36 


202.82 

202.15 

202.90 

•203.09 

•204.18 

201.20 

202.33 


Low 

12.0.5 

12.57 

42.07 

42.70 

12.95 


20.3.11 
203.02 
203.5 1 
201.18 
201.71 
201..S8 
20:i.09 


Close 

12.81 

12.81 

12.82 

12.89 
1.3.01 

12.90 
12.82 


5.5.02 

.55.91 

50.21 

.50.01 

57.(81 

.50.91 

50.12 

+0.18 

57.00 

41.03 


RAILS 

.51.95 

.55.12 

55.11 

5,5.70 

50.,5it 

50.29 

55.00 


Tot.  Vol.  London  S.E. 
1,310,000  105.1 


1,410. 

1,310 

1,510, 

910, 

1.1 

1,590, 


,000 

,000 

000 

(8)0 

(88) 

0(8) 


101.9 

10.5.0 

101.0 

l'()1..5 

104.5 

—0.9 

1'22.8 

89.8 


Ta  Prepare  Repart  On 
Warld  Unemplayment 

Geneva  —  David  A.  Morse,  direc¬ 
tor-general  of  the  International 
Labour  Office,  has  been  asked  by 
the  ILO  government  body  to  pre¬ 
pare  without  delay  a  report  on 
action  against  world  unemploy¬ 
ment. 

Work  on  the  report,  which  is 
now  in  full  swing,  was  ordered  by 
the  governing  body  of  the  Inter¬ 
national  Labour  Organization  at 
its  noth  meeting  in  Mysore,  India, 
in  January. 

It  is  to  be  ready  when  the  33rd 
ILO  general  conference  opens  at 
Geneva  in  June. 

The  governing  body’s  decision 
followed  receipt  of  a  preliminary 
report  on  the  extent  and  character 
of  unemployment  in  countries 
where  statistics  are  available. 

This  report  showed  that  by  com¬ 
parison  with  pre-war  unemploy¬ 
ment,  the  post-war  record  was  not 
very  bad.  While  some  increases 
occurred  in  1949,  the  number  of 
jobless  was  still  low  in  the  major¬ 
ity  of  countries  for  which  statis¬ 
tics  exist. 


M.S.E.  Trading  Value 
Shaws  Drap  in  February 

The  dollar  value  of  all  transac¬ 
tions  oh  the  Montreal  Stock  Ex¬ 
change  and  Curb  Markets  during 
February  amounted  to  $30,826,908 
compared  with  a  total  of  $35,327,- 
i  712  in  January  and  $22,894,180  in 
the  corresponding  month  last  year. 

The  figure  for  February  is  the 
second  highest  for  this  month 
j  since  1937,  being  exceeded  only  by 
ithe  total  of  $52,283,473  in  Feb- 
i  ruary,  1946.  During  the  period 
j  from  1937  to  date,  the  low  point 
i  was  established  in  February,  1942, 

:  when  the  value  was  down  to  $3,- 
i  060,985. 


I  AVERAGE  BOND  YIELD 

j  The  McLeod,  Young,  Weir  40 
!  bond  yield  average  compiled  on 
I  the  basis  of  bond  prices  as  at 
;  March  2,  1950  was  3.35%,  a  de- 
;  crease  of  .02%  from  the  composite 
:  average  of  3.37%  reported  Jan- 
j  uary  31,  1950. 

j  The  current  40  bond  yield  ave¬ 
rage  compares  with  3.44%  six 
months  ago  at  the  end  of  August 
1949  and  3.43%  a  year  ago  at  the 
end  of  February  1949. 


As  principals,  we  offer 

NORTHERN  QUEBEC 
POWER  COMPANY 

LIMITED 

4^%  General  Mortgage  Bonds 
Due  November  15,  1967 

Price:  1013^  and  interest  to  yield  4.38% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  St.  West,  Montreal 


TORONTO  SHORT  INTEREST 

Toronto  —  Total  short  position 
reported  at  Feb.  28  by  member 
firms  of  the  Toronto  Stock  Ex¬ 
change  was  519,520  shares,  elimin¬ 


ating  odd  lots.  This  compares  with 
j  531,845  shares  on  Feb.  15.  There 
were  145  issues  in  which  short 
positions  were  held  at  Feb.  28, 
and  150  issues  at  Feb.  15. 


As  prineipalt,  w*  offer. 

PROVINCE  OF  BRITISH  COLUMBIA 

3%  Sinking  Fund  Debentures 

due  December  15, 1969 

Price:  99  and  accrued  interest 
to  yield  3.07% 

Descriptive  eircuhsr  upon  request 

M<LEOD,YoUHe.WEIR6  CoMPAMY 

lIMlTiO 

SO  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

TctoplwM;  Bein  0IA1  T»l«phoii«:  Horbow  42AI 

OfficM  at:  Toronle,  Homillon,  Lendan,  Ottawa,  Maalraal  aad  Naw  YaHc. 
Carraipandanit  In  Landan,  ingland. 

Mtmban  a(  Tha  Invntlmanl  Daalar*’  AttaclaHaa  af  Canada. 


Serving  Canadians 

TWO  WAYS 


At  no  time  in  the  history  of  Canada  has  the 
moat  packing  business  had  more  signifi¬ 
cance  than  it  has  today.  It  provides  a 
mUrket  for  livestock  raised  by  Canadian 
farmers  and  ranchers ;  it  makes  available  a 
dependable  supply  of  meat  and  dairy  prod¬ 
ucts  to  consumers  throughout  Canada  and 
the  United  Kingdom.  In  this  business  the 
firm  of  Burns  &  Co.,  Limited  serves  farmers 
and  consumers  through  seven  modern  pack¬ 
ing  plants  strategically  located  across 
Canada. 

As  underwriters  and  distributors  of  its 
securities,  we  are  proud  to  have  had  a  part 
in  the  growth  of  this  company  whose  tradi¬ 
tions  are  as  old  as  the  Canadian  West. 


DoMiiaoiN  Securities 

CORPN.IiIMn'ED 

Established  1901 

rOiONTa  SOlrrtEAU  NIW  TOBK.  LONOOM.  t8G..  WIN8IPEG.  VANCgUVl*.  VICTOklA 
CALGAIT.  LONDON.  KITCHtNE*.  HANdTON.  OnAWA.  OUtitC.  NAUSAX.  SAINT  lOHN 
27.-.  ST.  JAMES  STREET  WEST.  MONTREAL 


4  THE  FINANCTAL  TIMES,  MARCH  10,  1950 

France  Ready  Jo 
ixport  Big  Range 

Utility  Goods  FfOlU  life 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


BA  TT^  CaII  serves  for  depreciation  and  deple-  ^  _ g  « 

\/ll  lO  ^€11  tion  from  fixed  assets.  This  repre-  TT  OOl  WOllfIDIIlQ 

_  _  _  k  sents  a  change  from  the  former 

400.000  More  practice  of  carrying  these  reserves  EaminaS  Din 

^  as  a  liability  and  had  the  pre-  IIIIIS®  l^ip 

^  CL  vious  practice  been  followed  total  - 

VaOnHHIOH  ^lieres  l  assets  would  have  been  shown  at  Slump  To  45  Cents  Per 

_  $173,700,000  including  $47,400,000  CL..!  A  .A  D 

r*  ,  •  r  .  of  assets  of  subsidiary  companies  5nare  Against  Previous 

rinancing  Expansion;  in  the  United  states.  I  2.04 

Program;  First  Consol-  Properties,  plant  and  equipment  |  - 

idated  Statement  Shows'®*’®  ®^own  at  $118,590,142  before  Net  returns  of  Wool  Combing 
<*>  k.A  r'  I  deducting  depreciation  and  deple-  Corporation  of  Canada  Ltd.  nose- 

▼  **®4  on  Common  jtion  reserves  totalling  $51,479,351.  I  dived  in  1949  to  $22,342,  equal  to 

T,  •  .  -  ^Included  in  the  fixed  assets  are  45  cents  a  share,  from  the  record 

The  British  American  Oil  Co.  producing  and  undeveloped  oil  and  '  levels  of  the  year  before  when  net 
•d.  has  issued  its  first  consoli-;gas  properties  at  $41,604,227;  profit  amounted  to  $102,390  or 


Conciliation  Board's  Report  on  Non-Contributory 
!  ^Looking  for  Increase  in  Pensions  and  Rand  Formula,  re  Ford  Motor 

'  j.  Exports  to  Canada  in  Co.  of  Canada  Ltd.  P' 

■  Balance  Trade  specially  written  for  The  Financial  Timea 

Position  By  j.  CAMPBELL  i 

'  “.There  Is  a  tendency  in  some  ,•  --  I  '^*’®  - - 

irirta  of  the  world  according  to  a  Probably  the  first  collective  bar-  along  similar  lines  if  it  proposes  |Ltd.  has  issued  its  first  consoli- 

?J^ial  economic  bulietin  of  Ser-  gaining  on  non-contributory  pen-  to  do  anything.'  'dated 

dlnformation  Francais,  to  s-ons  in  Canada  which  has  gone  to  For  .such  and  other  reasons  there  ing  ea 
tlilnk  of  France  in  terms  of  luxurv  ®  conciliation  board  is  that  be-  seems  to  be  a  general  demand  not  ,  owned 

1,1,  ,•  f  ^  tween  Ford  Motor  Company  of  only  from  labour  but  management,  '  those 

S^^and^imno^r'f  Tre*  he'-ne”  con'  Canada.  Limited,  and  Local  200,  and  the  professions  for  a  national  Canad 
fnr  U.A.W.  (C.I.O.)  and  as  is  well-  “all-in”  contributory  old  age  pen- j  shows 

'•Wered.  Famous  for  generations  conciliation  board  has  sion  scheme.  1949  c 

for  her  silks,  perfumes,  wines.  .  ,  . 

f^s.  fashion  and  art  products,  nni„n  *****  *^"‘*“*  ! 

tie  excellence  of  her  goods  in  in-  ‘®  **  Vib  Bn  '^^®  nature  of  the  past  |®*l**® 

dttstrial  and  agricultural  lines  ®™P’°y®®  '  service  credits  are  not  stated  in 

Often  has  been  overlooked.  fn  hB  l.H  b^iIbIv  ‘  report.  We  are  told  that  such  Pf  f®>- 

Another  reason  for  this  over-  '  credits  are  based  on  seniority,  and  ®'*®*’® 

»%ht  has  been  the  fact  that  France  ’’•'  company.  The  tieman  mainly  to  do  with 

1$,  never  been  a  country  of  mas-  ’"/^®  **°*’*"®*  Process  or  col-  |  Acc( 

AT  .  T,  B  .  lective  bargaining  along  with  over  ~  tu„f  statem 

■fro  exports.  Producing  sufficient  .u„„  The  report  nghtly  advises  that  .  “ 

-i.-  .  .  -  ,  .  ,B  BB-  ■  •_  30  other  smaller  issues.  ,,, _ _ _ _ _ *  nature 


gaining  on  non-contributory  pen-  to  do  anything.” 
s’ons  in  Canada  which  has  gone  to  For  .such  and  oi 
a  conciliation  board  is  that  be-  seems  to  be  a  ge: 


Wool  Combing 
Earnings  Dip 

Slump  To  45  Cents  Per 
Share  Against  Previous 
2.04 


,  weii  as  other  machinery  to  provide  The  total  population  of  Can- 
I  additional  versatility  to  the  opera-  ada'.s  ten  provinces  at  December 
tions.  1,  1949,  was  13,707,000. 


$2.64  on  Common 


$800,000 


dated  financial  statement  combin-  '  crude  oil  pipe  lines,  tankers  and  ‘  $2.04  a  share. 


For  .such  and  other  reasons  there  ing  earnings  and  assets  of  wholiy-  :  tan^  cars  at  $4  323  397  reding  i  7  7’  . 

seems  to  be  a  general  demand  not  owned  subsidiaries  in  U.S.  with  '  plants  and  equipment  at  $38  830^  ^  f.f'’  devaluation  in  certain 

only  from  labour  but  management.  I  those  of  parent  company  and  267  and  mSE  Plants  a^^^  currencies  and  the  effects  I 

and  the  professions  for  a  nationaU  Canadian  subsidiaries.  Statement  equipment  at  $32  14?  00^2  T*  devalua-  | 

“all-in”  contributory  old  age  pen-  shows  gross  oneratine-  nrofit.<!  for  bob  P^ace  last  fall  | 


Uveen  Ford  Motor  Company  of  only  from  labour  but  management  '  those  of  parent  company  and  ^67  and  marketing  plants  ’  and 

Canada,  Limited,  and  Local  200.  and  the  professions  for  a  national  ^  Canadian  subsidiaries.  Statement  equipment  at  $32  147  002 

U.A.W.  (C.I.O.)  and  as  is  well-  “all-in”  contributory  old  age  pen-  shows  gross  operating  profits  for  Vrrent  assL’ total  $51  438  279 


known,  the  conciliation  board  has  ^  sion  scheme. 


Past  Service  Credits 


ai.owa  gross  operating  profits  tor  Current  assets  total  $51,438,279  «Brm,.civ  BffBBfBa  fv." 
1949  of  $16,853,179  and  net  earn-  and  current  liabilities  are  $27,391,-  h„=iriBCB  loof  „bo,. 


igr  ner  suks,  periunies,  wines.  .  ,  ...  _  .  ..  .. - ’ - -  -  ciau  euiicni.  nauniLies  are  hnsinBcs  laot  irBor-  qbbI  _ i.. 

fdods,  fashion  and  art  products,  M,aq  '  *****  Service  Credits  j  mgs  after  all  charges  of  $7,879,684,  !  739  to  give  working  capital  of  !  ppunt  for  the  sharp  declin^  in 

tie  excellence  of  her  goods  in  in-  ‘®  **  Vib  bt,  '^^®  nature  of  the  pastj®*?**®  over  14  times  preferred  ;  ^24,046,490.  Included  in  current  '  g^rnings 

dtistrial  and  agricultural  lines  '  service  credits  are  not  stated  in  dividend  requirements  and,  after  assets  are  cash  at  $4,574,450,  re-  |  ***8^®’ 

Often  has  been  overlooked.  titled  to  $100  a  month  at  age  65,  ,  We  are  told  that  such  Preferred  dividends,  to  $2.64  a  ;  ceivables  at  $12,135,115  and  in-!  Business  has  picked  up  sub- 

Another  reason  for  this  over-  after -5  years,  o  epai  ire  y  ,  share  on  outstanding  common  j  ventories  of  crude  oil,  finished  '  ^^®  ®^°®® 

■firht  has  been  the  fact  that  France  company.  The  that  the  plan  has  mainly  to  do  with  ■  products  and  supplies  at  $34,728,- !  '^^® 

hjs  never  been  a  country  of  mas-  came  in  the  normal  process  of  col-  the  future.  i  Accompanying  consoli  d  a  t  e  d  714.  Current  liabilities  include  '  ® 

^  exports.  Producing  sufficient  bargaining  along  with  over  ^  pjghtly  advises  that  .  statement  is  a  letter  over  the  sig-  bank  loans  of  $12,744,750  and  ac-  i  5  B®rnaby,  president, 

to  feed  herself,  sufficient  in-  ^0  other  smaller  issues.  ;  concessions  to  present  mature  of  W.  K.  Whiteford,  presi-  counts  payable  of  $11,399,562.  '  fn*vf®  *7**’,,^  *^®  ®'^®''®^®; 

dgstrlal  products  to  almost  equip  Pensions  and  weifare  benefits  gniployces  in  equity  will  neces-  i  5^®"*  company,  announcing  the  Consolidated  funded  debt  of  the  j  ^  *^®  7 

hteself,  a  balanced  economy  has  are  probably  proper  issues  for  col-  issue  of  an  additional  400,000  company  totals  $20,913,714.  Pre-  ®*P*®**/  t^®  ^®’f 

been  a  feature  of  France  in  the  lective  bargaining  under  the  Onta-  the  future”,  and  that  in  this  high- i  ®°"**”°**  shares  to  provide  funds  ferred  .shares  outstanding  have  a 

p4gt  no  Labour  Code,  being  conditions  industry  the  thrifty  worker  j  finance  the  company’s  program  par  value  of  $14,593,600  and  the  Balance  sheet  at  December  31, 

Of  course,  self-sufficiencv  has  employment”  and  likewise  un-  opportunity  to  build  up  !  development  and  expansion,  in-  2,788,898  shares  of  common  stock  reflects  capital  expenditures 

nbt  been  absolute  —  but  the  gen-  Quebec  Code,  and  most  of  ggying-g  ,  eluding  a  new  refinery  at  Edmon-  are  carried  at  $14,024,517.  Con-  $107,000  and  shows  working 

cmI  average  of  imports  to  com-  .  '*''!t^®  tt  0°*”?  ^  Funding  or  providing  for  past-  i  proposed  that  Undated  earned  surplus  of  $44,-  ;  capital  of  $157,638,  comparing 

pMe  French  production  and  meet  ^  '  service  credits  requires  such  large  :  ®h®.*’®®  '*®  o^ered  through  a  1805,916  shows  an  Increase  of  $4,-  j  w>th  $285,108  at  end  of  1948.  Ratio 

hti  own  needs  has  always  been  less  bas  been  decided  that  the  employer  sums  in  most  plants,  with  average  "®t‘on-wide  group  of  investment  j  544,365  for  year.  jofcurrentassetstocurrentliabili- 

tlan  10%  while  her  exports  need  ^'^®®  *°  7*"i*‘*.  ®ges  around  40-45  years,  that  dealers  headed  by  Wood.  Gundy  &  |  -  Ues  is  better  than  four  to  one. 


never  been  a  country  of  mas- 
■pre  exports.  Producing  sufficient 
tOod  to  feed  herself,  sufficient  in¬ 
dustrial  products  to  almost  equip 


earnings. 

Business  has  picked  up  sub¬ 
stantially,  however,  since  the  close 
of  1949  and  demand  for  the  com¬ 
pany’s  services  has  greatly  in¬ 
creased.  Lord  Barnaby,  president, 
states  that,  on  the  average,  orders 
on  hand  will  keep  the  plant  at  full 


bgcn  a  feature  of  France  in  the 

pmt. 

^,Of  course,  self-sufficiency  has 
I  nbt  been  absolute  —  but  the  gen- 
ejal  average  of  imports  to  com- 


tlan  10%  while  her  exports  need  .  ^  ®S^es  around  40-45  years,  that  b  ujr  woou,  ounuy  « 

only  an  increase  of  from  five  to  six  many  firms  have  had  to  pass  up  ®"f’  •"'f 'f®*-  ®®  i®  Practicable, 

per  cent  to  balance  her  external  not  question  this;  pernaps  it  might  .  pj^„_ 


managed  over  a  period  of  10  years 


:  trade.  P®®"  .P^^bb"  *'® 7^1®"®-  ^  managed  over  a  period  of  10  years  P*’®s®nt  C 

:  Most  of  the  materials  France'  .TP®  P,®®"  to  build  up  the  required  fund  and;*®  ®‘®^®^-  ,  ^  ^  ,  ,  •  ,  •  ,  t  ,  b  •  ,  1  1  ,  .0,  c 

:must  import  are  of  a  specialized  ^®‘''^y  generou.s.  It  had  offered  to  ^  credits  I  „  ^°"®.?P‘’®‘®^,"®t  ®®*’"‘"8^s  ■  .^■**P®*’‘®*  r.  I"^**®^*®®  ®***’PP*®  ‘“^als  $274,285. 

;  character  or  basic  raw  iLterials.  entirely  for  such  Pensions  ex-  ^  „  |B-A  OH  for  1949  vvere  equal,  after  ;  Limited  of  England  has  made  an  The  French  Combing  Depart- 

:  Imports  are  mainlv  coal.  oil.  rub-  cept  that  amount  would  be  $5o  a  preferred  dividends  to  $2.31  a  ,  offer  to  acquire  a  controlling  in-  ment  has  been  placed  in  operation 

bar  raw  textiles  knd  manv  non-  ***°'*‘P  ®L^^®  ’  ®7®''  30  years  the  older  workers  as  and  when  they  ®P®"®  ®**  ‘**®*’®®se*^  common  stock  terest  in  Arnold.  Hoffman  &  Co  .  since  the  close  of  1949  and  the 

ferkous  metals;  exports  cover  a  ™®-  Normally  this  would  have  retire  on  an  individual  basis  until  !  sale  |  Inc.,  chemical  manufacturers  of  !  plant  is  now  equipped  and  organi- 

wide  range  of  products,  some  of  Pf**  ***®'^®  than  generous  except  enough  |  ®P®*’®®;  , „ ,  '  ^T’*^®**®®’  f ’h,  *  /P®  i ‘"®d  to  handie  an  expanded  volume 

v*ich  we  will  later  list  when  it  is  recalied  that,  just  acro.ss  credits  to  receive  an  adequate  nen-  ®**®®  *P®  company  in  1949  ,  offer  is  accepted  it  will  enable  Im- ;  of  production,  stated  the  president. 

exaJnle  whTch  cLrlv  illus  ^P®  C^®^’  ^‘*’®*'’  credits  to  receive  an  adequate  pen  in  perial  Chemical  Industries  Limit- j  During  the  year  plant  operating 

♦rato-i  the  French  nictiire  is  to  be  ^P®  P®^  conceded  $100  a  Dlssentlnr  Renort  dollars  and  gallonage  and  the  j  ed  to  enter  into  the  manufacture  ;  methods  were  reorganized  and 

faiind  in  the  textile^industrv  More  pensions.  m  company’s  overall  position  in  the  I  of  dyestuffs  and  other  synthetic  :  some  of  the  machinery,  which  had 

than  qn<r  of  the  raw  wool*  and  ^he  difference  is  explainable  be-  :  Drummond  Wren  upheld  the  industry  was  greatly  strengthened  j  chemical  products  in  the  United  ;  been  producing  at  maximum  capa- 

^ac\cf  of^nttnn  mn^t  he  imnorted  cau.se  U.S.  Social  Security  (contri-  unions  claim  entirely.  He  doM  and  improved,  Mr.  Whiteford  i  States,  as  well  as  to  provide  a  ;  city  since  January  1941,  was  re- 


v^o.  ana,  in-so-rar  as  is  practicable,  i  r*  ■  b:.! 

general  preference  will  be  given  to  ^ 

present  Canadian  shareholders,  it  i  U.S.  DyestuffS  Firm 


ties  is  better  than  four  to  one. 
I  Current  assets  of  $205,471  include 
I  $145,125  cash.  Fixed  assets,  be- 
i  fore  $442,089  depreciation,  are  car- 
i  ried  at  a  cost  of  $788,789.  Earned 


wdde  range  of  products,  some  of 
;  wjiich  we  will  later  list. 

7An  example  which  clearly  illus- 


when  it  is  recalied  that,  just  acro.ss  _ _ _ 

..  B...  •  B  ,  credits  to  receive  an  adequate  pen- 

tne  St.  Ciair  River,  so  to  speak,  . 


ttnites  the  French  picture  is  to  be  .. 

B  ■  .1.  B  .  .  HB  month  pensions, 

found  in  the  textile  industry.  More 


the  U.S.  B’ord  had  conceded  $100  a 


Dissenting  Report 


than  90%  of  the  raw  wool  and 
100%  of  cotton  must  be  imported. 
But  less  than  25%  of  this  is  re- 


The  difference  is  explainable  be- :  yiummonu  wren  upneiu  me  industry  was  greatly  strengthened  chemical  products  in  the  United  ;  been  producing  at  maximum  capa- 
cause  U.S.  Social  Security  (contri-  ^nion  s  claim  entirely.  He  does  and  improved,  Mr.  Whiteford  i  States,  as  well  as  to  provide  a  i  city  since  January  1941,  was  re- 
butory)  is  currently  providing  consider  the  difference  in  the  states.  While  consolidated  earn-  medium  through  which  dyestuffs  habilitated.  Capital  expenditures 

about  $36  a  irionth  on  the  average  government  schemes  as  of  sig-  iinas  in  1949  wprA  Inuu-pr  than  in  '  nnH  miviliftrv  nrnHnrtci  msimifflf*-  ai,*  z *u- 


But  less  than  2o%  of  this  is  re-  a,-,o„t  $36  a  month  on  the  average  twm  government  schemes  as  of  sig- ;  ings  in  1949  were  lower  than  in  and  auxiliary  products  manufac- 
eworted  as  semi-finished  or  fin-  pensioned  workers  and  Bill  H.  niOcance.  otherwise  the  union  j  1943,  due  to  severe  curtailment  of  tured  by  Imperial  Chemical  In- 
{ Isned  gooels.  This  is  su  icient  o  when  passed,  raise  would  not  have  gone  with  the  com- |  sales  of  crude  from  the  “Steam-  dustries  Limited  could  be  market- 

for  toe  raw  materials.  The  amount.  Then  the  more  years  to  Ottawa  to  see  what  the  boat  Butte”  field  in  Wyoming  and  ed  in  the  United  States. 

*  J  )  textile  workers,  art-  elapse  since  1937,  (when  the  Canadian  government  was  propos-  ,  inventory  adjustments  early  in  Arnold,  Hoffman  &  Co.,  Inc., 

•IT’  °®®*^®*’®’  **?  ®tt®®t'  IOC  g  Social  Security  Act  became  to  do.  1 1949,  the  current  outlook  is  highly  has  an  issued  capital  of  approxi- 

,  Imports  w’hich  clothe  the  l^ieiich  workers,  Mr.  W'ren  cites  some  government  i  promising.  Sales  of  crude  protec-  mately  $930,000,  consisting  of  ap- 

i  '  reaching  65,  will  have  contributed  tax  ruling  that  50%  of  wages  [  tion  from  the  “Steamboat  Butte”  proximately  93,000  common  shares 

The  French  problem,  then,  IS  not  t^e  greater  the  pension.  during  the  last  5  years  of  employ- 1  field  have  been  substantially  in-  of  a  par  value  of  $10,  and  the 

;  OM  Of  moving  massive  quantities  ,pj^^  refused  this  offer  so,  *"®"t  is  considered  reasonable.  He  !  creased  since  the  first  of  this  year  price  offered  by  Imperial  Chemi- 

t  of,  raw  materials  but  rather  the  regulations,  a  concilia-  states  that  $55  a  month  is  only  ;  and  further  increases  in  such  sales  cal  Industries  Limited  is  $55.00 


made  during  the  year  included  the 
final  necessary  equipment  for  the 
French  Combing  Department  as 


Woodhouse  Realties 

Limited 

4H%  First  (Closed)  Mortgage 
Sinking  Fund  Bonds 

To  be  dated  February  1, 1950  To  mature  February  1, 1970 

In  the  opinion  of  Counsel,  these  Bonds  will  be  invest¬ 
ments  in  which,  pursuant  to  the  Canadian  and  British 
Insurance  Companies  Act,  1932,  as  amended,  companies 
registered  under  said  Act  may  invest  their  funds. 

Trustee:  The  Royal  Trust  Company, 

Montreal  and  Toronto. 

"The  Woodhouse  Group,  during  the  life  of  the  Bonds, 
a  ill  lease  from  the  Realty  Company  the  facilities  which 
will  be  available  upon  completion  of  the  building,  in 
proportion  to  the  respective  needs  of  the  various  oper¬ 
ating  units,  and  for  amounts  which  in  total  will  provide 
the  funds  required  to  meet  all  operating  expenses  and 
charges  on  the  Bonds." 

These  AVi%  First  (Qosed)  Mortgaw  Sinking  Fund 
Bonds  are  unconditionally  guaranteed  as  to  payment  of 
principal,  interest  and  sinking  fund  by  Woodhouse  & 
Co.  Limited. 

We  offer,  as  principals,  these  Bonds,  subject  to  orior  sale 
and  allotment,  and  subjea  to  the  approval  of  all  legal 
matters  by  Counsel. 

Price:  100  and  accrued  interest 
to  yield  43^% 

A  protpectus  will  be  promptly  furnished  upon  request. 


Gairdner  S  (joinpang  Limited 

Member:  The  Investment  Dealers’  Association  of  Canada 

360  St.  James  St.  W. 

Toronto  Montreal  Kitchener 

Hamilton  HArbour  5252  Quebec  City 


Tlie  union  refused  this  offer  so. 


.........B.o  .....  ........  .....  regulations,  a  concilia- 

-  d»velopment  of  small  markets  for  appointed  -  Chas.  24%  of  the  average  wage  in  the 


an  Infmite  variety  of  articles.  In  K.C.,  ^former  Ontario  Pi^nt  and  $100  a  month  only  44%;  , company  is  now  reaping  the  full  The  American  corporation  op- 

:  niany  cases  It  is  merely  the  need  g^p^g^g  ’  court'  Judge,  and  one-  ®®*^  ®''®i'  i®  i*®*"  sufficient  to  j  benefit  of  the  enlarged  capacity  erates  three  plants  at  Charlotte, 

;  to  Increase  by  two  or  three  per  .  chairman  of  the  War  Labour  Piovide  a  “minimum  of  health  and  i  of  the  Montreal  East  refinery  and  N.C.,  Cincinnati,  O.,  and  Daighton, 
j  c«t  the  export  of  some  articles  or  vSi  ghirman!  J  C  AdlZ,  I  d®®®n®y ’’  the  volume  of  sales  of  refined  pro-  Mass.,  and  is  engaged  in  the  man- 

{■tt  or  eight  per  cent  some  others.  I  ^  Toronto  labour  lawyer,  was  Adopting  the  dangerous  and  un-  |  ducts  to  date  this  year  shows  an  ufacture  of  a  variety  of  chemical 

I  J)uring  the  past  few  years,  company’s  representative'  and  realistic  cents  per  hour  approach  !  increase  over  the  same  period  of  products  including  dyestuffs,  plas- 

!  thanks  to  a  Canadian  loan,  France  Drummond  Wren  of  the  Workers’  the  union,  Mr.  Wren  says  the  1949.  ticisers,  printing  gums,  sulpha- 

,  has  been  able  to  import  millions  of  ^.^ucational  Association,  was  toe  company  wants  to  pay  10.8  cents  j  The  consolidated  financial  state-  nated  oils,  synthetic  resins  and 


!are  anticipated. 


In  addition  the  per  share. 

reaping  the  full  The  American  corporation  op- 


W  protect  your 


TRIPU  INDEMNITY  INSURANCE 


dollars  worth  of  Canadian  raw  ma- 


tciials,  ships,  engines,  foodstuffs  , ’  ...  |  union  is  dropping  all  other  econo-  figures  for  1948  is  issued  at  this  If  this  offer  is  accepted  the  ne- 

needed  to  rehabilitate  the  coimtry  |  epor  o  one  a  on  oar  demands,  toe  company  should  ;time  for  the  information  of  share-  cessary  finance  will  be  provided 

following  the  war.  This  loan  has  '  The  mojority  report  of  McTague  pay  the  12.12  cents  per  hour  for  holders  since  the  annual  report  will  by  bank  loan  in  New  York  and 
now  been  exhausted  and  already  and  Adams  points  out  that  while  49  years  which  the  union  demands,  not  be  available  for  some  weeks,  the  transaction  therefore  will  not 
two  installments  have  been  paid  on  this  collective  agreement,  because  Rand  Formula  The  statement  shows  total  assets  involve  the  use  of  any  of  Bri- 

the  days  they  have  fallen  due.  j  of  the  10,000  or  so  employees  in-  wanted  a  union  shop  of  $122,259,536  after  deducting  re- '  tain’s  dollar  resources. 


an  hour  for  10  years  but,  since  the  ment  for  1949  with  comparable  wetting  agents. 


If  this  offer  is  accepted  the  ne- 


W  A  new  policy  providing  accidental  death  and  dismembemvat  ImimMs  to 

V  protect  your  loved  ones.  Your  beneficiaries  will  receive: 

^  Face  Value  of  Ae  Policy  if  you  die  from  a  natural  cause* 

Double  the  Face  Value  of  the  policy  if  you  die  by  accident 
Triple  the  Face  Value  of  the  policy  if  you  die  by  accident  while  riding  as  a  pas¬ 
senger  in  certain  pubhc  conveyances  or  while  in  a  burning  public  building. 

You  yourself  liberal  dismemberment  bene&ia  providing  cash  for  loss  of  parts  of  your  body, 
Aak  tor  our  pamphlet  "Confederation  Lite  Announced'  giving  perticulere  ot  AiiaM  beneSte,  It  will  intereetjoa. 


two  installments  have  been  paid  on  this  collective  agreement,  because 
the  days  they  have  fallen  due.  i  of  the  10,000  or  so  employees  in- 


^® ‘^fy®  *^®y,^®*'®  so  employees  in-  ^^^ted  a  union  shop  of  $122,259,536  a: 

But,  in  addition  to  this  loan  dur- ,  volved.  must  be  of  considerable  (where  ev«ry  permanent  employee  I - 

tag  the  past  few  years  France  has  significance,  no  particular  clause  •  .  ♦ul  t 

a  ^  ^  ^  s  X*  r  ,  V  ^  ,  ,  must  join  the  union)  insteaif  of  the 

Imported  more  from  Canada  than  should  be  necessarily  regarded  as  a  pand  formula  r where  everv  em- ' 

?'  T  f i  “T?.  'I, ;  Lanai 

Canada.  If  she  is  to  balance  her  •  spite  he  Union  s  regard  that  such 

trade  with  Canada  and  repay  her  should  be  the  c^e.  different  between  the  two,  i - 

loan  it  IS  necessary  for  her  to  in-  ;  On  pensions  the  report  states  ..  _ .  ♦v,„4.  *u„  „.v, 

crease  her  total  export  to  Canada  that  the  plan  offered  is  fair  by  ,  /would  be  obliged 'to  dis- 
by  some  mi  lions  of  dollars  ,  comparison  with  American  Ford  s  ^  employee  whom  the 

In  May,  1950,  M.  Jean  Monnet,  plan  The  company  “has  quite  evi-  ^en-  5“"“ 

Commissioner  in  cnarge  of  the  dently  made  a  sincere  attempt  to  dered  his  union  dues  and  the  em- 

Medermzation  and  Re-equipment  equate  the  benefits  to  its  em-  . _ fv,..  Current  Loan 

.  J  i  ,  r  .  X,  ,  .  .  ployer  becomes  toe  bailiff  of  the  iinMiNiniv  finani 

plan  which  is  expected  to  place  plovees  to  the  benefits  received  .  ,  i  uumixmiun  tiiNAwi 

France  m  a  position  where  she  under  the  Detroit  plan  "and”  hav-  report  might  have  added  I  Ordinary  Expend 

can  compete  in  world  markets,  will  ing  in  mind  that  wages  in  the  Can- 

f*me  to  Canada  to  open  the  In-  aoian  plant  on  the  average  are  employees  who  had  re- 

temational  Industrial  Fair  in  To-  about  78'r  of  those  paid  in  the 


Bufare 

/asttre 

Gottstdt 


Confederation  Life 

. *  •  Association  -  - 


Canadian  Business  Index 


ronto.  At  this  fair  it  is  hoped  that  Michigan  plant.” 


ligious  scruples  about  joining  any 
secular  organization  and  would, 


there  will  be  on  exhibiUon  a  great  I  report  of  course  cites  the  '  therefore,  not  join  toe  union.  ' 

variety  of  French  products  avail-  U.S.  Social  Security  scherne  pro-  McTague  and  Adams  would  not 

able  for  export.  posais  for  its  greater  benefits  and  _ _ ®  esUr^n 

Among  the  products  France  can  the  different  Canadian  picture  -  .^tection  to  the  company.  Since 
■end  abroad  are  iron,  ^tash,  win®,  cur  means  test,  etc.  “The  pension  relationship  between  the  two 
millinery,  furniture,  clothing,  cos-  plan  offered  by  (the  company)  ap-  ^^^.33  improved,  they  sug- 

metics,  jewelry,  —  but  also,  ma-  pears  to  be  based  upon  the  fore-  4. 

chine  tools,  electrical  equipment,  cast  that  during  the  period  of  the  f  ^  4.^  fua.  kax 

,  ,  •  1  .  A  A  A  A  Ai  ,  tection  to  the  company  be  worked 

clocks,  musical  instruments,  tex-  pension  agreement,  there  will  be  ,  failine  that  the  narties  can 
tile  machinery,  hand  tools,  wood-  brought  into  force  legislation  by  ’  nnmfnriaMv  imHor  the 

working  tools,  office  equipment,  '  wmch  the  means  test  will  be  abol-  formula 

typewriters,  cameras,  glass,  china,  ished  in  Canada  so  that  if  benefits  ^j,j3  report  slaps 

pottery,  leather  goo^,  luggage.  :  from  tuture  legislation  plus  corn-  ^^^^>3  ^^..3^3  calling  on 
accessories,  household  utensils,  .  panv  benefits  exceed  $100  a  month,  ..  „  .,4. 


accessories,  household  utensils,  .  pany  benefits  exceed  $100  a  month, 
aluminium  goods,  including  auto-  ,  then  the  company’s  contribution 
mobiles  and  other  vehicles.  I  may  be  reduced  accordingly.” 

Contributory  vs.  Non-Contributory 


.  ?  '  ^  comfortably  under  toe 

wmch  the  means  test  ^^ll  be  abol- 

.shed  m  Canada  so  hat  if  benefits  ^j,j3  report  slaps 

from  tuture  legislation  plus  corn-  ^^^^,3  ^^..3^3  ^y  calling  on 


the  union  not  to  justify  agreement  t  *  i. 

provisions  it  claims  by  virtue  of  |  Cotton  Con.xinni 

its  power,  but  “on  the  basis  of  j  li’ldg.  Permits 

their  record  of  performance  and  ,  foreign  trade  — 


Bank  Debits  —  12  months  . . 

Chartered  Banks  —  Dec.  31  st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . . 

lOMINION  FINANCE 

Total  Revenue  . 9  months 

Ordinary  Expenditures  ....  9  months 
Spec.  (Demob,  .t  Rec.)  Exp.  9  months 

Total  E.xpenditurcs  . 9  months 

Surplus  .  9  months 

tUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitoation — 

Index  of  Industrial  Production  — 

November  .  1935-39  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

Gold  —  12  mouths  .  Ounces 

xCoat  —  January  .  Tons 

xVsliestos  Prod’n  —  12  mos.  Tons 
Cement  Production,  12  mos.  Bbls. 
Mfg.  Prodnetion  — 

Nox’ember  .  1933-39  equal  100 

•Flour  Production,  6  mos.  (a)  Bhis. 
Cigarettes  Keleased  —  9  mos.  No. 
l..eather  Boots,  Sliocs,  12  mos.  Prs. 
Newsprint  Product.  12  mos.  Tons 
Steel  Ingot  Prod.  12  mos.  S.  Tons 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
Elect.  Pow,  Output,  12  mos.  Kwk. 
Auto  Sales  —  12  months  . . .  No. 
Paint,  Varnish  Sales  —  11  mos.  $ 
Crude  Oil  —  10  months  ....  BhIs. 
Refined  Petroleums  —  8  months 

Manuf’g  Inventories  —  Nov . 

Cotton  Con.sumption  —  Dec . 

B'ldg.  Permits  .  10  months 


NATURE  UNSPOILED 


The  report  seems  to  be  just  itch-  their  desire  to  make  a  constructive 
ing  to  ciiscuss  contributory  vs.  non-  contribution  to  the  welfare  of 
contributory  pension  plans  but  the  Canadian  industry”.  “We  think 
company  never  argued  for  toe  that  public  opinion  in  this  coun¬ 


former.  Prices  are  less  affected  try  does  see  danger  in  the  arbitra-  ,  rade— D  B  3 

when  the  employes  themselves  pay  ry  actions  of  any  union,  just  as  it  Store  Sale,  12  months  s 

a  .share.  Most  pension  plans  in  has  seen  danger  in  the  arbitrary  wholesale  Sales,  Dec.  ’35-39  eipiai  100 
Canadian  industrj^ are  contributory  actions  of  employers  unrestricted  ®neoni~  months  • -j 

(.See  Labour  Gazette  of  June,  by  the  bargaining  process”.  j  pmcES— D.B.S. 

1949).  !  The  dissenting  report  on  this  •wholesale  Piiee.'.ian’y  ’35-39  equal  inn 


Total  Exports  .  12  months 

Total  Imports  . 12  iiioiiths 

Total  Trade  .  12  months 

Trade  Balance  . 12  months 

U.S.  Balance  .  12  months 

U.K.  Balance  . 12  months 


a  .share.  Most  pension  plans  in  has  seen  danger  in  the  arbitrary 


2.. 5,5.843,6lfi 

4.4.33.. 351,n08 
2, 173,940 Ji62 

1,830,147,927 

l,143,12(i,24n 

290,729,542 

1.. 537,:i01,90t 
299,085,900 


4,103,856 

1,749,400 

573,008 

16,128,100 

192.9 

10.595.200 
13,877,000,000 

30,2.50,400 
5,170, .327 
3,180,930 
2,154,352 
46,073,214,000 
27,5,,5.37 
74.533.10.3 

17.789.200 
57,539,800 

125..3 

125.2 

347,732,000 


2,003,000,000 
2,761,200,000 
5,783,700,000 
-f  261, 200,000 
—  127,800,000 
-1-401,800,000 


850,411,000 
20.3..3 
7,095,3 10,000 
1,056,500,000 


1949).  !  The  dissenting  report  on  this 

If  the  union  had  suggested  mak-  ■  again  upholds  the  union’s  demand 
ing  up,  by  employee  contributions,  for  a  union  shop  clause,  because  of 
the  difference  between  $55  and  a  union  shop  in  the  U.S.  plant. 


$100  a  month  or  some  lower  figure 
as  is  (lone  in  the  U.S.,  awaiting  the 


•Wholesale  I’riee.'.Ian’y  ’35-39  equal  100 
•Cost  of  I.iviiig,  Jan.  193,5-,39  e(|ual  160 
•Ind.  Com.  Stm-k,  Jan.  ’3,5-,39  equal  loa 
•Ind.  Bond  Yields,  Jan.  *35-39  e(pial  160 

GRAIN  STATISTICS— Bushels— D.B.S. 
•Wheat  in  Store,  February  lOlli  . 


2,622, 6(>8, 784  —  4.4 
4,056,952,956  -f-  9..3 

2,076,969,047  +  4.7 

1,9.50,207,870  —  0.1 
1,0.55,020,510  +  8.4 
2()2,:t7»,175  +  13.1 
1,346,412,402  -J-  14.2 

009,765,407  —  50.9 


3, .529,608  -(-  16.3 
1,8.56,100  —  5.8 
716,769  —  20.0 
14,007,400  -F  15.1 

197.2  —  2.2 
10,909,200  —  2.8 
13,013,000,000  +  6.6 
32,400,700  -1-11.0 
4,982,834  3.9 

*  3.201,6.56  —  6.5 

2, 120, 9(H)  +  1.6 

44,508,849,000  +  4.7 
221,300  +  24.5 
77.764,870  —  4.2 
9,8.58,700  +  90.6 
51,548.800  -1-  11.6 
127.8  —  2.0 

123.7  . 

305,137,000  -f  13.8 


3,075,400,000  —  2.7 
2, 630,900, (HIO  -f-  4.7 
,5,747,060,000  -f-  0.6 

-f  473,100,006  —  44.8 
—283,600,600  -f  86.1 
-(-389,200,000  -1-  3.2 


803,092,000  -f  0.6 
259.9  +  1.3 

■,276,720,600  -f  .5.8 
921,100,000  -1-  14.7 

1.59.3  —  l.t 
159.8  -f  6.9 
11  (.3  -1-  4.1 


MSi- 


I® 

'  'C\/ct^su  j'wi 


'mS ' 


other  Contract  Clauses  j  *5516611  in  Store,  February  1611 

Many  other  contract  clauses  are  e.'mployment— D.B.S.— Dec.  Ut 


(fefl 


time  when  a  Canadian  contributory  discussed  in  the  report  which 


!  sclicme  is  inaugurated,  then  the 
I  dispute  could  have  been  settled. 


would  bear  study  by  other  em¬ 
ployers.  Messrs.  McTague  and 


I  YOURS  TO  PROTECT « 

The  CRACKLE  is  a  handsome 
blackbird.  Larger  and  more 
graceful  than  the  starling, 
Ne’s  known  by  his  long  tail, 
greater  size  and  more  stream¬ 
lined  appearance.  The  color¬ 
ing  of  the  mole  is  striking, 
with  his  green  Irridescent 
head.  Protect  him— he’s  a 
very  attractive  neighbor. 


Did  the  conciliation  board  at-  j^dams  did  a  very  thorough  and 
tempt  any  settlement  on  that  itj^Uful  job  resulting  from  the 
basis?  Apparently  not  judging  former’s  general  labour  experience 
from  the  report  and  the  dissenting  gj^d  the  latter’s  specialized  knowl- 


Geiieral  Index  .  1920  eipial  100  201.5  201.3  —  1.4 

•TRANSPORTATION— D.B.S. 

Railway  Car  Loadinca 

55'eek  of  Feb.  18tli  55>ek  .\go  Year  Ago 

Cars  .  71,075  71,17(1  71,101 

Cum.  to  Fell.  ISth  Y’ear  Ago  2  Y’ears  Ago 

Cars  .  458,831  504,lt)9  .504,7.50 

RAILWAY  EARNINGS  —  1049  1918  Change 


vV5/\ ' 


report. 

Inequity  of  Private  Plans 


edge. 

It  is  unfortunate  that  the  full 


C.P.R.  —  December 

Gross  Revenue  .  — 
Operating  Expenses 


i  The  report  continues  —  “It  does  reports  are  not  published  in  the  |  Net  Bt 

seem  generally  somew’hat  inequi-  Labour  Gazette  as  are  reports  of  j  Months- 

table  that,  because  a  man  happens  federal  conciliation  boards.  Some  !  -  6*>  **• 

!  to  be  fortunate  enough  to  be  em-  report  will  appear  there  but  prob-  i  Gross  nevriiups  .. 
I  ployed  by  a  large  and  strong  or-  ably  not  in  sufficient  detail, 
i  ganization  like  Ford,  he  should  — - 

:  enjoy  advantages  which  have  to  be  FORD'S  FEBRUARY  C.N.R.  —  Dec< 

I  paid  for  to  some  extent  at  least  by  '  PRODUCTION  nopi-iuinff 


Net  Bevenucs 


4;arling’s 

THE  URUNG  RREWERIES  LIMITED 
WATERLOO,  ONTARIO 
L  t  O  cahlino*. 


:  enjoy  advantages  which  have  to  be  FORD'S  FEBRUARY 

!  paid  for  to  some  extent  at  least  by  '  PRODIICTION 

I  the  less  fortunate  members  of  the  Windsor  —  Production  of  10,595 
community  5vho  have  no  opportu-  passenger  cars  and  trucks  during 
nity  to  enjoy  toe  benefits  of  any  February  is  announced  by  Ford 
pension  plan  whatsoever.  One  can  Motor  Co.  of  Canada  Ltd.  The 
!  readily  understand  that  there  total .  includes  6,798  automobiles 
!  should  be  some  equitable  relation-  and  2,330  trucks  for  the  Canadian 
!  ship  between  what  an  industry  market.  The  balance  were  for  ex¬ 
does  for  its  employees  in  the  way  ;  port.  Aggregate  production  for 
of  pensions  and  what  the  country  ;  the  the  year’s  first  two  months 
in  general  does  for  its  citizens  ^  now  stands  at  20,810  units.  i 


Net  Revenues 

C.N.R.  —  December 


Operating  Itevennes 
Olieruting  Expenses 


.30,115.8,51 

27,000,178 


.36.3.252,094 

312,020,125 


4.5,270,.380 
::9, 993.660 


Net  Revenues  .  5,276,726 

Twelve  Months: 

Gross  Revenues  .  .500.723,3.80 

Operating  Expenses  .  478.501,000 

Net  Revenues  .  22,221,720 


X — Prelimlarv  figures, 
a — Crop  vear, 

•— 1950-19 1’J. 


31,077,318 

_ 

961,467 

29,194,152 

— 

2,193,974 

1,883,106 

1, •232, 507 

n.'i.'), 2 10,702 

8,002,302 

330,830,530 

-F 

5,789,589 

18,419,100 

+ 

2,212,803 

45.010.050 

250,430 

:W,«Hi,070 

-(- 

1,170,000 

f».2ll2,0.S0 

- 

920,254 

491,209,950 

9,453,430 

401,7:19,970 

-(-13.761,690 

2(i,.529,9S0 

—1 1,308,254 

JaficP 

Wholuis'a  stake 

IN  THE 

TELEPHONE  BUSINESS 

When  you  think  about  it,  everybody  has  a  stake, 
one  way  or  another,  in  the  telephone  business . . . 

28,000  Bell  employees  and  their  families . .  • 

62,000  Bell  shareholders  and  their  families . . . 

Thousands  of  suppliers  of  materials  for  tele¬ 
phone  construction  and  expansion . . . 

1,250,000  telephone  customers  in  Ontario  and 
Quebec,  in  homes,  offices,  hospitals,  shops. 


Keeping  pace  with  growing  noeds  for  mere  and 
batter  telephone  service  loket  lots  of  work  and 
lots  of  money. 

Only  a  financially  healthy  company  con  carry 
on  this  big  job. 

Telephone  users,  omployoos,  shareholders,— 
everyone  has  a  vital  interest  in  a  service  that 
means  so  much  to  the  welfare  of  so  many  people. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 

Owned  and  operofed  by  Conodions  far  Canadian$ 

1 


im 
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Trade  Fairs  as  Guide  To 
Industrial  Vitality 


By  PHYLLIS  DAVIES. 

Engliih  industrial  writer,  who,  for  many  years,  wrote  features 
for  London  Dally  Mail. 

London,  Eng.  —  Trade  fairs  exhibitors,  there  will  be  various 
and  exhibitions  are  regarded  by  educational  and  scientific  demon- 
many  international  business  ex-  strations  and  displays,  with  em- 
perts  as  a  useful  indication  of  a  phasis  on  the  work  being  carried 
country’s  vitality  and  productive-  out  by  research  organisations  set 
ness.  It  is  significant,  therefore,  up  by  the  Food  Manufacturers’ 


throughout  a  large  area  north  of  ine  Lonaon  and  provincial  stock 
the  line.  markets  put  a  proper  valuation  on 

T  4.  iu  ,  ■  X  j  results.  They  refused  to  get 

In  ^y  event,  the  plan  is  to  de-  reflected, 

velop  the  river  as  an  mternaUonal  j,  ^  ^  J  ^  ^ 

watei^ay  and  its  use  wi  1  be  divid-  disappointment.  Seats  are  im- 


ed  between  Canada  and  the  United 
States  for  their  mutual  benefit. 


portant  but  when  it  comes  to  a 
clash  between  freedom  and  social- 


The  Columbia  river,  on  which  jsrn  the  popular  vote  too  carries  a 
the  Grand  Coulee  dam  has  been  lot  of  weight, 
built  to  supply  power  to  the  sur-  The  disoppointment,  therefore, 
rounding  states  and  irrigation  for  ig  deep  and  real,  but  this  is,  of 
some  1,200,000  acres,  rises  near  course,  not  the  time  or  the  place 
Invermere  in  the  Canadian  Rockies,  to  discuss  our  own  political  short- 
It  flows  north  to  beyond  the  52nd  comings.  Your  papers  have  al- 
parallel  of  latitude  near  Jasper  ready  done  so  $md,  incidentally. 
National  Park  where  it  is  joined  with  a  lot  more  gusto  and  guessing 
by  the  Canoe  river.  ’Then  it  turns  than  our  own. 
south,  expanding  into  the  Arrow  What  the  City  is  really  troubled 


Bathurst  Paper 
Earnings  Hold 
On  Lower  Sales 

Company  Continues  Mill 


^OPOM  Big  matsHapp^h  Trade  Fairs  as  Guide  To  j 

B  R  I  T  A I  N  «  IndustnaTVitalify  ; 

Planned  to  Develop  In-  The  Socialists  Got  More  Votes  Than  The  Last  Time  for  London  Dally  Mail, 

ternational  Waterway —  — Industry  Still  Hopes  to  Raise  Investment  Capital  I  London,  Eng.  —  Trade  fairs ,  exhibitors,  there  will  be  various 

See  Power  and  Irriqa-  Abroad — They  Talk  of  $1.50  Wheat  Here  exhibitions  are  regarded  by  educational  and  scientific  demon- 

^  many  international  business  ex-  strations  and  displays,  with  em- 

Tion  OeneTITS  By  warren  DICKSON  perts  as  a  useful  indication  of  a  phasis  on  the  work  being  carried 

■  ~~  _  country’s  vitality  and  productive-  out  by  research  organisations  set 

(Special  to  The  Financial  Times)  .  ness.  It  is  significant,  therefore,  up  by  the  Food  Manufacturers’ 

Vancouver:  Proposed  construe-  I^ndon.  —  After  experiencing  Businessmen,  in  the  meantime,  that  in  1950  Britain  is  preparing  Association  of  Britain,  the  sponsor- 

tion  of  another  big  dam  on  the  “  for  five  years,  almost  one  and  and  the  City  of  London,  which  re-  scores  of  events  which  will  demon-  Ing  body 

Kootenay  river,  is  being  investigat-  a  half  million  more  people  voted  presents  them,  sit  idly  by.  have  gtrate  the  versatility  of  her  Indus-  Britain’s  brewine  industry  too 

ed.aunng  the  coming  spring  and  for  Socialism  in  February  1950  to  sit  idly  by,  because  nothing  has  trial  and  commercial  enterprises—  is  to  have  its  own  show  where  all 

summer  by  the  International  Joint  than  did  in  the  summer  of  1945.  been  solved,  no  question  has  been  and  even  the  hobbies  of  her  people,  kinds  of  machinery  for  brewine 

Commission.  Then  it  was  merely  a  “promise”  answered  by  the  elecUon  and  the  stimulated  by  the  success  of  the  and  bottling  beer,  with  additional 

The  project,  according  to  its  much  of  the  vote  was  thought  pound  is  now  showing  no  strength,  first  post-war  trade  fair,  “Britain-  displays  by  maltsters  and  sugar 
supporters,  will  have  two  primary  reflect  merely  a  natural  dislik-  The  British  industries  which  will  Can  Make  It,”  in  1946,  each  sue-  and  isinglass  manufacturers  among 

functions — to  create  a  water  stor-  ^  time  government,  go  to  Canada  for  the  International  ceeding  year  has  seen  more  and  the  ancillary  trades.  This  will  be 

age  reservoir  as  part  of  the  Col-  r®a.lity  and  its  Trade  Fair,  incidentally,  are  a  lot  more  eagerness  on  the  part  of  the  greatest  brewers’  exhibition 

umbia  River  development  south  of  acceptance  was  a  greater  shock  more  optimistic  than  they  were  manufacturers  and  designers  in  the  held  in  Europe  for  many  years  and 

the  Canadian  border;  and  to  af-  '^^®  than  almost  anything  last  year.  The  automobile  Indus-  United  Kingdom  to  take  part  in  vvill  take  place  at  Olympia,  Lon- 
ford  the  possibility  of  irrigation  ®*^®  have  been.  try  particularly  is  made  happy  by  the  big  public  and  trade  exhibi-  don,  from  October  2  to  October  6. 

throughout  a  large  area  north  of  The  London  and  provincial  stock  the  gradual  upswing  which  is  tak-  tions.  Applications  for  space  in  the  International  Motor 

the  line.  markets  put  a  proper  valuation  on  ing  place  in  Canadian  sales.  events  held  in  such  halls  as  aunw  for  which  T.nnHnr.  ha. 

In  .vent,  the  pto  1,  to  de-  .“:,M“«th.r^?v'2r  ™n.°etfd  .  Y”" 

«>opth.rtv.ra,n„‘’n.t.™.^„a,  BatHurSt  PapCr  r.7n:rns?„\fewd-‘.™  ^5=0:’'.^^."'"'“,“? 

waterway  and  its  use  will  be  divid*  *  a  1  ^  x,  *  ^^ministration,  and  the  important 

ed  between  Canada  and  the  United  are  im-  ^  |j  U  usually  greatly  in  excess  of  the  smithfield  Show  of  champion-bred 

States  for  their  mutual  benefit.  f  EsmingS  Hold  ^va.  ab  e  accommodation.  This  is  ^^t^le  and  live-stock  and  the  most 

uciiciiu  between  freedom  and  social-  particularly  true  of  events  plan-  ..-tn-datp  in  ap-ricnUnmi 

The  Columbia  river,  on  which  ism  the  popular  vote  too  carries  a  ^  f  I  Several  to  be  held  ..y  imolements  the  lO'in  nm" 

the  Grand  Coulee  dam  h^  been  lot  of  weW  Oil  LOWOr  SbIGS  as  late  as  October  and  December  T/evTntg  in  L^  S 

Joundfng^sS  ^rirritauL^for  disoppointment.  therefore,  -  are  already  fully  booked.  rounded  off.  The  latter  is  the 

JZe  ^  200  000  TeJe^  riS  ne«  ^.h  ‘"’i  Company  Continues  Mill  of  the  indoor  agricultural 

some  i,^oo,uuu  acres,  rises  near  course,  not  the  time  or  the  place  Si^unTinues  miii  f  .  ^  pvpn‘  of  thP  vpar  shows  but  durinc  thp  vp«r  there 

irflown^toto^bevoiTthrMnd  Po“«cal  short-  Expansion  Program  —  of  course.  wUl  be  the  British  In-  are  others,  of  which  the  highest 

rarallel  of  latitude^ near  Jasner  P®P®”  Demand  Generally  Well  dustries  Fair,  1960,  which  will  be  in  prestige  and  interest  is,  per- 

Matinnoi  Pnrir  where  it  ia  ieinevi  ^°”®  Incidentally,  MaJntalnpd  simultaneously  at  Earls  Court  haps,  the  Royal  Show,  to  be  held 

th^^arop  rw  Ti^en  it  Maintained  Olympia,  London,  and  at  this  year  at  Oxford  from  July  4 

by  the  Canoe  river.  ’Then  it  turns  than  our  own.  -  Castle  Bromwich  Birmingham  in  to  Julv  7 

south,  expanding  into  the  Arrow  What  the  City  is  really  troubled  Consolidated  statement  of  Bath-  heart  of  Enffland*s  industrial  Anort  fmm  thpop  v»*  Kt 
Lakes  en  route  to  the  American  about  now  is  the  question  of  what  Power  &  Paper  Co.  Ltd.  and  ^j^iJnds*^  from  May  8  to  May  19  motioned  mlnv  othP^^^‘?^® 
border,  leaving  Canada  near  the  ^ill  happen  to  Industries,  even  subsidiary  companies  for  the  year  oil  ^ 

great  metallurgical  centre  at  Trail,  though  the  ghost  of  further  nation-  1949  shows  increased  profits  for  invited,  and  many  Xs  3  VowTwm  bf  held^  S 

P„t.fOv.r.M  P.^)^  h.v.  b.an  m.k.  1950  .  p..k  lor  aihl- 

.  701,300  wl?h  ,1,005,-  ““ 

Which  rises  just  east  of  the  head-  It  is  no  great  secret  that  many  °  But  industrialists  and  manufac-  mi  O  * 

waters  of  the  Columbia,  runs  pa-  of  our  industries  hoped  to  raise  ^^®  ®ii  which  the  two  turers  who  make  a  point  of  never  K.  L. 

rallel  to  that  stream  but  in  the  '  considerable  capital  in  the  United  ®J®sses  of  stock  participate,  net  missing  an  opportunity  to  exhibit 
opposite  direction  for  some  dis-  ;  States  once  socialism  had  been  re-  P®*"  on  1^®  class^“A”  was  at  the  B.I.F.  have  also,  this  year, 

tance,  passes  irto  United  States  ,  jected.  Financing  of  British  Indus-  large  exhibitions  arranged  for  INCI 

just  west  of  Fernie  and  then  re-  try  is  badly  needed  because  corpo-  C*®®®  ”  shares  outstanding  in-  their  own  trade  groups.  For  ex-  - 

turns  to  Canada,  expanding  into  ration  resources  are  now  at  such  creased  by  25,000  shares  during  ample,  toy  manufacturers,  who  will  A  record  volume  of  sales  by 

the  Kootenay  Lakes  system  a  level  that  there  is  usually  little  and, resulted  in  the  net  per  be  widely  represented  at  the  R.  L.  Crain  Ltd.  during  1949 

whence  it  flows  west  into  the  Col-  left  to  carry  through  a  program  of  h®^ii&  slightly  below  the  net  B.I.F.,  also  showed  their  products  pushed  the  company’s  net  profit 

umbia.  large  scale  modernisation.  $3,26  per  share  "A”  and  $1,26  at  the  British  Toy  Fair  held  in  to  more  than  double  that  of  the 

It  is  estimated  that  about  38  There  is,  imfortunately,  little  P®**  share  “B”  reported  for  1948.  Birmingham  from  February  13  to  preceding  year  at  $107,650,  equal 

per  cent  of  the  water  which  forms  that  we  could  regard  as  resissuring  Changes  throughout  the  year,  in  February  17.  to  $1.19  a  share  compared  with 

the  lower  reaches  of  the  Colum-  tc  either  Americans  or  Canadians  economic  conditions  and  the  effect  And  for  the  first  time  all  sec-  the  previous  year’s  net  of  $52,812, 
bia  originates  in  Canada,  and  that  who  might  be  considered  likely  of  more  competitive  markets,  were  tions  of  the  furniture  trades  com-  58  cents  a  share, 

is  one  of  the  considerations  which  sources  of  investment  capital.  As  i*i®t  by  maintaining  the  high  stan-  bined  to  hold  a  separate  exhibition  Gross  profit  before  depreciation 

the  commission  will  study  when  it  a  matter  of  fact,  there  are  very  dard  of  efficiencies  developed  over  at  Earls  Court  from  February  14  and  other  charges  aggregated 

determines  how  much  water  shall  few  people  in  the  City  who  con-  past  years,  R.  L.  Weldon,  presi-  to  February  24  despite  the  fact  $998,242  compared  with  $807,225. 

be  allowed  to  each  country  or,  aider  Canada  as  such  a  source.  dent,  stated  in  directors’  report,  that  furniture  will  be  represented  Selling,  administrative  and  other 
rather,  how  much  development  We  have  not  yet  accustomed  Consolidated  sales,  for  year  un-  at  the  B.I.F.,  and  on  a  very  large  expenses  were  higher  at  $703,696, 
each  country  shall  be  allowed  for  ourselves  to  thinking  of  Canada  in  der  review,  eliminating  inter-com-  scale  at  another  exhibition,  which  against  $612,413  and  depreciation 

use  of  the  water.  such  terms.  Canada  looks  rather  pany  transactions,  amounted  to  in  Britain  is  an  annual  favourite  provision  was  $118,215  compared 

The  proposed  dam  near  Nelson,  like  the  reverse  for  us  —  a  country  $15,057,436  as  compared  with  the  with  families.  This  is  the  Ideal  with  $108,471.  Estimated  income 

which  Ihe  United  States  wishes  to  with  a  wonderful  chance  for  all-time  peak  of  $15,586,248  reach-  Home  Exhibition,  organised  by  one  taxes  rose  to  $68,644  from  $33,527. 

build  and  which  will  be  of  large  i  growth  and  we  would  like  to  take  ®d  in  1948.  The  reduction  was  of  Britain’s  leading  newspapers.  The  balance  sheet  shows  a  ^ 

dimensions,  is  a  part  of  the  over-  a  part  in  it.  Fiscal  austerity  how-  chiefly  represented  by  lower  vo-  the  Daily  Mail.  Striking  archi-  stronger  working  capital  position,  j 

all  program  of  development  in  the  ever  forces  us  to  put  all  our  in-  Inme  and  reduced  prices  for  un-  tectural  display  spectacles  have  Current  assets  were  $834,699,  cur- 

Columbia  river  system.  Estimates  vestment  eggs  into  one  sterling  bleached  sulphite  pulp.  Mill  pro-  been  designed  for  this  exhibition,  rent  liabilities  amounted  to  $320,- 1 
of  the  long-term  cost  of  the  whole  basket.  Capital  can  still  be  raised  duction  for  1949  totalled  114.133  which  in  addition  to  many  full  465,  ult  ng  m  net  working  capi-  j 

project  now  visualized  run  as  high  easily  here  for  profitable  enter-  tons  compared  with  122,812  tons  size  housM  built  inside  the  hall,  tal  of  $514,234  which  comp^^^^^^^^ 

as  $3,000,000,000,  and  this  figure  prises  in  the  colonies  and  in  the  in  1948.  will  also  feature  Wt, fully  laid-  with  $440,677  at  the  end  of  1948. 

includes  the  building  of  power  ^minions.  Total  production  of  the  container  out  gardens  w^  f^wers  and  trees  Inventories  at  $412,127  showed  ^ 

dams,  irrigation  and  flood  control  It  is  difficult,  however,  to  raise  Plants  for  1949  was  somewhat  in  |n  full  bloorm  The  Exhibition  is  be-  increase  of  $64,742  and  states  Mr. 
projects,  fisheries  protection  meas-  money  here  for  native  Industries,  excess  of  1948.  Prices  of  Kraft  pro-  ing  held  at  Olympia,  London,  from  Cram,  are  in  line  vvith  the  in¬ 
ures  and  control  over  nearly  1,000  first  because  earnings  are  taxed  ducts,  boxboards,  and  shipping  March  7  to  April  1.  crewed  volume  of  orders  in  pro¬ 
miles  of  navigable  waters.  too  heavily  and  secondly  of  course  eases  remained  unchanged  during  The  Trades  On  Show  -j  j  *  *  m  t 

Altogether,  the  plan  calls  for  the  !  because  nobody  likes  to  be  na-  1949.  Building  trades,  grocers,  mem-  ®  *vi  en  ra  e  o  cen  per 

construction  of  seven  dams  on  tionalised.  That  threat  still  hangs  Dividends  declared  on  the  class  bers  of  the  laundry  and  dry-clean-  a  are  per  quar  er  was  mam  a  ne  ^ 

various  tributaries  of  the  Colum-  over  us.  “A"  stock  in  1949  totalled  $2.50  ing  trades,  manufacturers  of  com-  jdur  ng  the  year  and  shareholders 

bia,  one  of  them  —  the  Kootenav  Of  nationalisation  projects,  at  share  and  on  the  "B”  50  cents  ponents,  valves  and  test  gear  for  i  ^  ®  ®  ®  ® 

—  being  in  Canada.  Behind  these  the  time  of  writing,  nobody  knows  P®*-  share  compared  with  $2,25  on  the  radio,  television  and  telecom-  ®<1^*  «  a  share, 
various  dams  would  be  stored  !  much  except  to  say  that  they  will  the  “A”  and  25  cents  on  the  “B”  munications  industries  are  some  of  With  the  general  bwiness 

enouah  water  to  brina  the  Col-  *  orobablv  ^  oostooned  until  the  declared  in  1948.  the  mterests  whose  activities  and  growth  m  prospect  for  Canada,  the 

umbia  basin  grid  up  to  11  700  000  I  country  has  spoken  with  greater  Balance  sheet  shows  net  work-  achievements  will  be  shown  in  spe-  president,  Rolla  Crain,  says  that 

umma  basin  grid  up  to  11,700,000  country  ^  spoken  witn  greater  imnroved  slie-htlv  at  cial  exhibitions  the  outlook  for  the  company  in  the 

kilowatts  of  installed  power  capa-  ;  clarity.  ’The  British  mind,  collec-  '"B  capital  improved  slightly  at  exmouions. 

city  and  would  add  some  hundreds  i  tively  speaking  does  not  appear  to  $7,980,708  at  the  end  of  1949  Coincidental  wi^  the  Briis  ,  ^  j 

of  thousands  of  acres  to  the  million  i  have  been  as  un-madeup  for  a  nun-  against  $7,940,133  one  year  earlier,  Industnes  Fair  wi  ®  ®  i*"®  romoarison  with  the  hie-h  levels  of 

or  more  acres  for  which  present  dred  years.  Many  here  feel  quite  although  capital  expenditures  for  Internation^  Stamp  Exhibition  to  ^  ^  ^ 

Installations  can  suppIv  water.  deeolv  that  this  will  hurt  our  pres-  additions  to  properties  amounting  b®  b®  d  in  England  since  1923,  to  activity  prevailing  in  1949. 

- - -  tige  no  end.  quite  aside  from  the  to  $1,261,023  were  made  during  attend  which  a  group  of  enthus-  _  —  - 

Britain  plans  another  sharp  cut  stifling  effect  it  must  have  on  gov-  the  year.  Cash  and  marketable  ”Pf'  PeCOrcl  FebrUarV 

in  U.S.  doW  spending  for  sVr.  emment  policies.  securities  incuded  in  working  capi-  cial  aircraft.  It  will  be  st^^^  IWtSVWIW  UOI  J 

In  a  memorandum  submitted  to  »  totalled  $4,533,633  compared  rosvenor  °  ®  ’  f-  m  Mnv  DbbSIaJSm#*  A 

ECA,  the  U.K.  states  it  will  spend  .  with  $3,645,062  at  the  end  of  1948.  ^  London  s  Pwk  Lane,  from  May  BUlldllig  AWafClS 

*  ,  Things  of  considerable  interest  ¥t..  w  ,i  6  to  May  13.  The  Exhibition  aims  ^ 

$106,800,000  on  sugar  imports  in  .  •  h.m  ot  Demand  Holds  Up  Well  .  .  - 
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I  Vinces  with  awards  totalling  $16,- 
786,700,  a  gain  of  $14.9  millions. 
I  Ontario  awards  were  $15,785,600, 
I  a  gain  of  $0.2  millions,  and  Que- 
I  bee,  which  experienced  a  drop  of 
I  $16.5  millions  ended  in  third 
'  place  at  $12,658,000.00. 

I  Largest  award  for  the  month 


I  was  the  oil  refinery  mentioned 
I  above,  a  $10  million  job.  Other 
large  awards  include:  a  $7  million 
I  hotel  addition  in  Alberta;  a  $4.7 
million  residential  project  started 
in  Manitoba:  an  apartment  de¬ 
velopment  in  Quebec  at  $1.4  mil¬ 
lions;  and  a  street  paving  under¬ 


taking  in  an  Alberta  city  for  $1J* 


A  grant  of  $1,100,000  has  beq^t 
authorized  by  E.C.A.  for  the  pufF 
chase  of  sugar  by  Belgium  ;  ' 

Luxembourg  from  Latin  Amerl 
countries. 


Doubles  Net 


A  record  volume  of  sales  by 
R.  L.  Crain  Ltd.  during  1949 


munications  Industries  are  some  of  With  the  general  business 
the  interests  whose  activities  and  growth  in  prospect  for  Canada,  the 


In  U.S.  dollar  spending  for  sugar,  emment  policies. 
In  a  memorandum  submitted  to  4 

ECA,  the  U.K.  states  it  will  spend  rruin,,- 


Things  of  considerable  interest  Demand  HoldaiTnWeii  1 6  to  May  13.  The  Exhibition  aims 

to  Canadians  have  been  held  at  j  j  **  to  be  representative  of  world  ~ 

abeyance,  pending  the  outcome  of  Sales  nad  production  of  all  pro-  gjantip  issues  from  1840  to  the  Two-month  total,  How- 
this  election.  ducts  remained  m  reasonable  bal-  present  day  and  the  exhibits  will  ever  Still  Million 

You  may  have  wondered  about  ®”®®  throughout  the  year  and  in-  include  stamps  from  the  collection  d  I  '  10..10  c*  * 

the  British  government’s  wheat  ventories  of  finished  goods  at  the  formed  by  the  late  King  George  V,  belOW  I  V4t  Figure 

import  policies  which  will  have  to  ys^'and  were  normal.  While  mar-  ^nd  from  the  unique  collection 

materialise  after  the  summer  of  *^®^  conditions  for  unbleached  sul-  gathered  by  King  Georg;e  VI.  Com-  The  $64,781,600  volume  of  con- 

this  year.  The  present  mood  of  P^‘*®  improved  somewhat  to-  petitions  for  stamp  displays  will  ,  struction  awards  for  February, 
the  labor  party  stalwarts  who  form  ward  the  year-end,  demand  for  this  pe  judged  by  a  jury  of  experts  1 1950,  represents  a  gain  of  $1.- 

the  government  indicates  that  you  Product  remained  well  below  nor-  from  Switzerland,  Belgium,  Italy,  i  458,900  over  the  corresponding 

will  be  offered  $1  50  a  bushel  when  capacity.  Demand  for  the  com-  Norway,  Australia,  the  U.S.A.,  month  of  1949,  and  is  also  a  rec- 
the  current  contract  expires.  There  P®"y’®  products,  boxboards,  Sweden  and  Holland.  ord  high  for  the  month  of  Feb- 

is  as  much  politics  in  this,  as  in-  shipping  cases  during  the  sec-  Collectors  in  another  sphere  —  ruary.  Although  this  sharply  re-  i 


Record  February 
Building  Awards 


$106,800,000  on  sugar  import  in  Canadians  have  been  held  at 
1949-50,  but  only  $51,600,000  in  the  outcome  of 


this  election. 
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Two-month  total,  How¬ 
ever,  Still  $14.6  Million 
Below  1949  Figure 

The  $64,781,600  volume  of  con- 


'  ability  to  pay  *^®  y®^^  ^^“y  antiques  —  will  also  have  their  verses  the  January  drop,  the  cu-  . 

I  In  answer  to  such  a  proposal.  “P  ^®  capacity  of  the  plants  to  own  exhibition.  This,  too,  will  be  mulative  total  for  the  year  is  still  , 
'  should  it  be  made  in  the  same  man-  Produce.  held  at  London’s  Grosvenor  House  514.6  millions  behind  the  total  for  | 

ner  In  which  it  is  being  discussed  Consti-uction  of  a  semi-chemical  from  June  8  to  une  23.  The  fourth  th®  first  two  months  of  1949,  it 

I  nrivatelv  vou  will  Drobablv  weak-  P'^^P  Bathurst  is  presently  Antique  Dealers’  Fair  since  the  i®  reported  by  MacLean  Building  i 

I  en  in  your  des^e  to  buy  more  of  undertaken  which  will  in-  war,  some  £4,000,000  worth  of  R®Ports. 

I  our  manufactured  goods  In  other  ®rease  the  productive  capacity  of  British,  Continental  and  Oriental  Business  awards  showed  a  gain  , 

urnrdc  who  knows  and  I  am  industrial  paper  boards  by  some  antiques  will  be  on  show.  Mem-  of  over  $8.2  millions  at  $22,264,-  ' 
Quite  certain  that  nobadv  actually  PuiP  therefrom  bers  of  Britain’s  Royal  Family  600  followed  by  the  $6.8  million  ' 

^  ^  will  be  used  in  the  manufacture  are  lending  pieces  from  their  sup-  1  gain  in  engineering  in  which  there 

This  is  nieralv  to  show  how  in-  ^  "®'^  superior  type  of  cor-  erb  collections.  I  were  awards  of  $10,496,000.  Resi- 

decisive  the  vote  has  been  and  how  rugated  board,  which  will  bear  the  London  Fashion  Fortnight  dential  awards  totalling  $20,264,-  i 
this  lack  of  claritv  must  reflect  it-  "^'"®  ~  Bathurst  Corru-  Displays  of  fashion,  season  by  800  registered  a  small  gain  of 

self  on  almost  evLv  maior  nolicv  gating  Material.  Hard  wood  will  season  through  the  year  will  be  slighUy  over  $1  million  over  the 
mav  have  to  '’e  used  as  a  raw  material  and  staged  by  individual  designers,  but  same  month  a  year  ago.  On  the 
stiidv  Hiirinw  the  nevt  few  months  f^rough  its  introduction  Will  pro- j  the  principal  fashion  function  of  downside,  and  practically  wiping 

study  during  the  next  few  months.  ,  ^  year  will  be  the  London  out  these  gains,  was  a  drop  of  ! 

*  ^  ^  species  found  on  the  timber  limits  j  Fashion  Fortnight,  immediately  $14.5  millions  in  the  industrial 

We  hear  that  the  more  leftist  of  the  company  and  for  the  effi-  |  following  the  B.I.F.  To  be  held  category, 

wing  of  the  government  party  will  cient  utilization  of  the  resources  j  from  May  30  to  June  12,  and  pre-  Comparative  totals  for  the  four 
agree,  for  the  record,  to  a  halt  in  of  the  forest.  isenting  the  autumn  collections  of  classifications  of  construction,  ' 

further  nationalisation  projects.  Construction  of  a  new  plant,  in  j  the  wholesale  fashion  Industry,  it  February  1949  -  February  1950  are 

We  also  hear  however  that  they  the  Town  of  St.  Laurent,  to  man-  jig  aimed  to  give  overseas  buyers  (1949  figures  in  brackets);  Resi- i 

will  demand  and  get  some  sub-  ufacture  shipping  cases,  will  com-  |  the  opportunity  of  seeing  the  dential,  $20.3  millions,  ($19.2  mil-! 

stantial  concessions.  Since  these  mence  this  spring  thus  providing  greatest  number  of  London  lions),  up  $1.1  millions;  Commer- 

can  not  be  made  in  the  internal  additional  facilities  to  serve  Mon-  fashions  in  a  limited  time  including  cial,  $22.3  millions,  ($14.08  mil- I 

economic  organisation  of  the  coun-  treal  and  surrounding  areas.  This  day  and  evening  clothes,  tailored  lions),  up  $8.2  millions;  Industrial,  j 

try,  we  rather  fear  that  such  con-  plant  will  operate  as  a  brancli  suits,  coats,  knitwear  as  well  as  $11-8  millions,  ($26.3  millions),! 

cessions  will  have  to  come  from  the  of  the  Montreal  plant  of  Shipping  furs,  millinery  and  other  fashion  down  $14.5  millions;  Engineering, 
oepartment  of  foreign  affairs.  Containers  Limited.  accessories.  An  official  govern- |  $10.5  millions,  ($3.7  millions),  up  I 

Some  Conservatives  are  con-  a  new  85”  corrugator  has  been  ment  reception  will  be  held  for  this  j  $6.8  millions, 

vinced  that  their  leader  pulled  a  installed  in  the  Hamilton  plant  of  event,  in  addition  to  other  social  i  The  West,  with  total  contracts 

boner  when  he  made  foreign  rela-  Kraft  Containers  Limited  which  functions.  !  of  $31,783,900,  a  gain  of  $23,363,- 

tions  the  key  note  of  his  campaign,  will  add  considerably  to  the  capa-  ’Two  exhibitions  in  the  autumn  !  900  over  the  same  month  last  | 
They  fear  that,  in  foreign  rela-  city  and  efficiency  of  the  pant,  will  be  devoted  to  footwear,  one  !  year,  came  within  $1.2  millions  of 

tions.  His  Majesty’s  government  -  exclusively  of  fashions,  the  other  j  equalling  the  total  for  Eastern 

may  be  forced  to  make  concessions  The  past  year  marked  expansion  of  the  mechanics  and  equipment  of  j  Canada.  In  spite  of  small  drops  in 

to  the  Bevan  group,  thus  weaken-  in  raw  cane  sugar  production  the  hoot  and  shoe  industry,  while  i  British  Columbia  and  Saskatche- 
ing  not  only  relations  with  the  throughout  the  British  Common-  from  August  29  to  September  9  at  j  wan,  the  Western  total  held  up. 
United  States  but  also  stealing  the  wealth.  About  3,246,000  short  tons  Olympia,  the  British  Food  Fair  |  chiefly  because  of  a  large  hotel  in 
thunder  of  Churchill  for  a  new  were  produced  during  the  crop  will  show  all  aspects  of  food  pre-  ;  Alberta  and  an  oil  refinery  initiat- 
election,  to  be  fought  three  or  six  year  1948-49  as  compared  to  2,-  paration  and  manufacture.  In  ad- 1  ed  in  Manitoba.  ’This  brought 
months  from  now.  513,000  tons  in  1947-48.  dition  to  commercial  and  industrial  Manitoba  ahead  of  all  the  pro- 
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YOU  HAVE  NEEDS . . .  Britain  is  making 
the  goods  to  meet  them 


Designing  for  your  needs  now  has  first  call 
on  Britain’s  resources  and  skill.  She  has 
studied  your  requirements,  and  has  welcomed 
your  buyers  in  greater  numbers  every  year. 

Exhibiting  at  the  British  Industries  Fair 

3, (XX)  manufacturers  will  reveal  their  latest 
products,  and  from  every  country  overseas 
16,(XX)  buyers  will  assemble  to  make  imme¬ 
diate  selections  for  their  own  markets. 

Making  new  goods  for  the  world  has 

raised  Britain’s  production  to  a  record  level. 
In  turn  these  exports  enable  her  to  buy — and 
Britain  is  the  world’s  greatest  customer. 


Trade  Buyers !  Ensure  your  accoramoda-  ~ 
tion  now  because  tourists  also  reserve  Britain's  - 
hotels  in  May. 

ic  B.I.F.,  the  largest  national  trade  fair,  will 
be  extended  in  1950.  Exhibits  alone  will 
occupy  100,000  square  metres. 

■if  For  the  convenience  of  buyers  public  ad¬ 
mission  is  restricted  throughout  the  Fair. 

if  Twenty-six  groups  of  allied  trades  will 
represent  ninety  industries. 

if  Engineering  &  Hardware  in  Birmingham. 
Lighter  Industries  in  London. 


BRITISH  INDUSTRIES  FAIR 

LONDON  MAY  8-19  BIRMINGHAM 

INFORMATION  about  exhibitors,  advance  catalogues,  special  displays  and  facilities  at  the  Fair 
can  be  obtained  from  the  United  Kingdom  Trade  Commissioner  at  Ottawa,  Montreal,  Toronto, 
Vancouver  or  Winnipeg ;  or  from  the  Imperial  Trade  Correspondent  at  St.  John's  or  Halifax 


V 


TTie  ^nanciai  'Tfmes 


E8TABLI8HBO  IMS 
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St.  Weat, 

Montreal  by  The  Financial  Timet  PubllsblnH  Ca  Ltd.. 
Secretary,  John  D.  Hogg.  Authorized  at  Second  Claat 
Mall,  Post  Office  Department,  Ottawa. 
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SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Elng- 
dom,  15.00.  Eltcwberc,  88.00  (Canadian  fnnda). 
ADVERTISING  Rata  Cardt  on  application  at  all  our  of> 
ficea  or  from  any  retpontible  AdyertJalng  Agency 
BEAD  OFFICEi  Montreal,  LAncatter  3136*  •>  All  Depart- 
menta. 

TORONTO  I  34  King  Street,  West,  Telephone:  EL.  7204 
KONOON,  ENG.;  85  Bithoptgate,  E.C.  3.  Davlet  A  Co., 
Repreacntatlyee. 
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legislative  point  of  view  and  may  result  in  sound 
administration  on  both  national  and  external  af¬ 
fairs.  With  a  strong  and  vigouroua  opposition  ready, 
even  if  not  particularly  anxious,  to  turn  the  govern¬ 
ment  out  if  such  a  step  be  considered  necessary, 
the  administration  will  be  forced  to  give  heed 
to  its  views  on  many  questions  where,  during  the 
past  five  years  of  largo  parliamentary  majority, 
it  was  able  to  pursue  its  chosen  course  in  face  of 
all  protests  and  warnings. 

Never  at  any  time  has  sound  and  responsible 
government  been  so  necessary  in  Great  Britain  as 
at  present;  never  has  the  need  for  compromise 
with  political  creeds  and  ideals  been  so  great. 
The  election  results,  so  disappointing  to  many,  may 
I  accordigly  prove  a  blessing  in  disguise  in  the  final 
analvsis. 


Tim*  For  Business  To  Fighf 

Reference  is  made  elsewhere  in  this  issue 


of 


The  Moritimes  and  Cenfrcrifiotion 

Parliament  this  week  saw  two  Maritime  members. 


The  Financial  Times  to  an  address  delivered  by  i  one  from  the  new  province  of  Newfoundland  and 
It.  W.  Sharwood,  vice-president  of  Canadian  Indus-  one  from  New  Brunswick,  rail  against  alleged 
tries  Ltd.,  in  Montreal  this  week,  in  which  he  j  discrimination  on  the  part  of  the  central  provinces 
advanced  the  idea  or  measuring  corporate  profits  j  towards  those  on  the  eastern  seaboard. 

In  relation  to  ‘‘capital  at  risk  ’  rather  than  by  |  The  Newfoundlander,  charging  that  the  provisions 
other  time-honoured  methods.  Capital  at  risk  he  j  of  confederation  agreement  with  the  Old  Colony 
glefined  as  gross  current  assets  plus  gross  fixed  i  have  not  been  lived  up  to,  raised  the  cry  of  seces- 
aasets,  before  depreciation;  and  he  held  that  thislsion;  while  the  New  Brunswick  member  spoke  bit- 
method  was  a  much  more  realistic  means  of  gaug-  |  terly  about  centralization  of  industry  and,  referring 
ing  the  profitability  of  a  business  than  those  of  |  to  advocacy  of  the  St.  Lawrence  deep  waterway 
profit  per  share  of  stock,  profit  in  relaton  to  net  |  so  that  iron  ore  from  Labrador  can  be  brought 

worth  or  profit  as  a  ratio  of  sales.  1  to  Central  Canada  for  treatment,  called  upon  all 

Expanding  his  theme,  the  C.I.L.  executive  voiced  I  Maritime  representatives  to  oppose  the  seaway, 
his  opinion  that  business  has  been,  during  the  past  |  These  complaints  of  the  Maritimes  on  the  score 
few  years,  reporting  profits  widely  in  excess  of  of  centralized  industry  constitute  an  old  story;  and 
what  actually  were  being  made.  He  explained  this  j  one  for  which  it  is  going  to  be  difficult  in  the 
by  pointing  to  the  fact  that  properties  and  plant  |  extreme  to  find  an  answer.  While  the  system  of 
are  being  carried  at  figures  very  substantially  private  initiative  prevails  on  this  continent,  de- 
below  current  replacement  value.  Result  of  this  *  centralization  of  industry  can  be  nothing  more 
is  that  where  today  a  corporation  might  show  a  '  than  a  beautiful  dream.  Capital  is  going  to  continue 

profit  of  8  per  cent  on  its  capital  at  risk,  based  i  flowing  into  industrial  projects  which  are  closest 

on  book  values,  the  ratio  of  profit  on  actual  replace- 1  to  raw  material  supplies  and  —  more  particularly  — 
ment  value  would  be  little,  if  any,  more  than  half  ;  major  markets.  For  many  industries,  also,  ample 
this  figure.  '  and  easily  available  power  supplies  are  also  a 

Corporation  executive.s.  as  Mr.  Sharw’ood  pointed  I  factor  of  considerable  Importance. 

But,  shrink  from  reporting  a  sharp  reduction  in  The  New  Brunswick  member  tacitly  admitted 
profits.  They  fear  that  it  would  reflect  upon  their  acceptance  of  the  war-time  thesis  that  centraliza- 
xnanagement  of  the  company,  as  it  doubtless  would  ,  tion  of  industry  was  economically  desirable.  It  is, 
with  the  mass  of  shareholders  and  other  interested  of  course,  equally  desirable  from  an  economic 
sections  of  the  public.  It  would  be  well  for  them  to  '  point  of  \iew  in  days  of  peace;  and  private  capital, 
consider,  however,  the  unfortunate  effects  of  over-  .  in  the  natural  course  of  things,  is  going  to  be 
stating  the  company's  profits.  Labour,  well  versed  i  attracted  to  industries  best  located  for  low  cost 
as  its  leaders  are  today  in  political  economy,  is  1  operations. 

keeping  an  eagle  eye  on  corporate  profits,  and  {  The  Maritimes  are.  of  course,  handicapped  by 
wage  demands  are  made  on  the  thesis  that  they  j  the  fact  that,  aside  from  Nova  Scotia  coal,  New- 
are  under-stated  rather  than  over-stated.  foundland  iron  ore  and  New  Brunswick  timber  and 

There  is  another  direction  in  which  the  over-  j  pulp  wood,  the  natural  resources  of  the  provinces 
stating  of  profits  and  under-valuation  of  fixed  assets  |  limited.  This  restricts  the  opportunity  for 
may  have  serious  ultimate  effects  on  the  financial  |  establishment  of  major  industries  other  than  those 
position  of  many  corporations,  most  of  the  well  j  depending  upon  the  natural  resources  at  their 
managed  among  which  have  built  up  more  or  less  :  disposal. 

substantial  surpluses.  The  National  Revenue  depart- 1  The  logical  answer  would  appear  to  be  for  the 
ment,  always  income  tax  hungry,  has  of  late  j  Maritime  provinces  to  concentrate  on  secondary 
started  out  on  a  new  tack  of  calling  upon  companies  j  industries  which,  catering  to  Eastern  Canadian 
which  are  disbursing  only  a  modest  proportion  of !  iriArkcts,  can  so  establish  themselves  as  to  be  able 
their  per  share  earnings  to  pay  out  more  in  I  to  compete  in  Quebec  and  Ontario  markets  with 
dividends  under  pain  of  having  to  pay  tax  on  their  |  similar  industries  in  these  provinces.  Manitoba  has 
surplus.  Sooner  or  later  management  is  going  to  j  heen  eminently  successful  in  many  directions  along 
come  to  the  realization  that  working  capital  and  ,  these  lines;  and  the  economy  of  the  Keystone 
ca.sh  position  is  being  imperilled  unless  they  do  I  Province  has  been  mightily  strengthened  thereby, 
something  about  it.  !  ^t  is  true,  doubtless,  that  transportation  costs 

It  would  seem  that  'big  business",  once  more '« re  a  deterrent  to  establishment  of  markets  for 
or  less  generally  unconcerned  as  to  the  well-being  j  production  of  even  secondary  industries  outside 
of  the  worker,  has  today  gone  too  far  in  the  other  I  provinces.  That,  however,  is  no  reason  why 

direction.  Labour,  with  its  powerful  trade  unions  :  ^^®  railroads  should  be  called  upon  to  establish 
and  its  tremendous  political  influence,  admittedly  |  freight  rate  structure  which  would  be  unsound 
is  very  much  in  the  driver's  seat:  but  there  is  no  f  ^rom  a  profit  making  point  of  view.  It  may  be 
reason  for  management  to  stand  weakly  by  and  i  that,  de.spite  the  sound  economic  arguments  against 
"take  it  on  the  chin".  As  C.  Gordon  Cockshutt.  j  government  subsidies,  the  final  answer  lies  in  fed- 
past  firesident  of  the  Canadian  Chamber  of  Com-  j  «ral  assistance  in  the  matter  of  freight  costs  so 


Social 


Security  or  Justice— A 
Good  Definition 


By  I.  C.  IRTL 


What  Leslie  Mutch,  member  of  i  But,  in  exchange  for  even  small  >  created  as  a  basis  for  the  demo- 
parliament  for  Winnipeg  South,  j  measures  of  social  security,  the  cratic  state  and  the  free  economy, 
said  the  other  day  to  the  Liberal  |  state  usually  manages  to  extort  a !  Social  security  on  the  other  hand. 
Businessmen’s  Club  of  Toronto,  |  tremendous  price.  Oddly  enough,  |  will  always  mean  something  to 
ought  to  have  had  the  attention  of  :  those  whose  whole  political  exist-  one  and  something  else  to  an- 
most  everybody  —  whether  he  is  '  ence  is  based  solely  on  their  prom-  other;  particularly  depending  on 
concerned  urith  too  much  or  too  ise  to  provide  security  for  the  citi-  whether  It  is  promised  by  slow- 
little  ‘‘social  security”.  Actually,  .  zens,  never  for  one  moment  men-  ’  going  Liberals,  by  Liberals  in  a 
few  editors  commented  on  his  ;  tion  the  price  to  be  paid.  The  in-  hurry  or  by  Conservatives  who  are 
words  and  those  who  did  merely  '  ference  is  always  present  that, '  eager  about  being  known  as  pro- 
took  note.  j  merely  by  some  legerdemain,  mere-  gressives. 

We  think  this  is  odd,  because  we  i  ly  by  taking  it  from  those  who  de-  j  Incidentally,  it  is  only  natural 
regard  the  address  as  one  of  the  ,  serve  to  have  something  taken  ^  that  one  wonders  what  has  hap- 
most  important  policy  statements  '  from  them,  the  whole  thing  could  ,  pened  to  the  Liberals  in  a  hurry, 
made  in  recent  months  outside  the  '  be  arranged.  i  since  the  months  when  nobody 

Federal  House,  by  a  member  who  I  This  is,  of  course,  a  lie  and  a  |  would  have  dared  step  on  a  plat- 
is  close  enough  to  the  government '  snare  and  a  delusion.  For,  in  spite  i  form  without  a  pretty  good  list  of 
to  be  a  parliamentary  assistant,  i  of  the  fact  that  some  security  is  !  social  security  measures  to  prom- 

gained,  the  greater  part  of  indi- 1  ise.  This  is  why  we  think  Les 
vidual  security  is  lost.  And,  as  at  j  Mutch’s  address  was  a  policy  state- 
least  North  Americans  ought  still ;  ment,  and  why  we  think  it  ft  one  of 
recognize,  the  greater  part  of  indi- ,  the  most  important  ones  made  in 
vidual  security  is  still  that  which  j  recent  years  about  domestic  af- 
every  man  can  provide  for  himself.  |  fairs. 

Of  course,  merely  to  state  the 
view  expressed  by  the  member  for 
Winnipeg  South  does  not  alter 


madly  about  hurriedly  scanning 
the  latest  racing  sheets.  The  only 
thing  that  seems  to  be  missing  is 
‘‘win,  place  and  show”!  Churchill 
on  Conservative,  Attlee  on  Labor, 
and  Davies  on  Liberal.  Two  of 
the  jockeys  are  well-known;  the 
three  horses  have  past  records, 
both  good  and  bad;  it  is  a  short 
course,  less  than  three  days’  lap  to 
go;  the  odds  on  the  two  favorites 
are  about  even;  it’s  anybody’s 
guess  as  to  who  will  win.  But  this 
time  it  will  be  the  spectators  who 
hold  the  trump  ace!  —  Montreal 
Star. 


Toole, Peet&Co. 
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As  a  policy  statement  —  and 
we  strongly  believe  that  it  was  one 
—  it  goes  a  long  way.  It  tries 
to  define  an  important  difference 
between  that  which  is  desirable 
and  that  which  is  not;  and,  while 
we  admit  that  such  a  statement 
can  be  safely  made  seven  months 
after  an  election,  when  it  could 


not  have  been  made  seven  months  ■  f^®^  that  an  increasing  num- 

before  one,  we  nevertheless  feel  i  »>er  of  otherwise  healthy  people  are 


that  the  new  spirit  which  prompt-  i 
ed  the  statement  ought  to  be  ap-  j 
plauded  no  end.  | 

First,  why  do  we  regard  it  as  a 
policy  statement?  Well  parliamen- 1 
Ury  assistants  are  not  in  the  habit  j 
of  going  off  half  starched.  Nor  is  I 
Les  Mutch  known  for  talking  more  | 
than  he  ought  to.  If  he  decides  I 
therefore  to  submit  to  Liberal  j 
businessmen,  at  luncheon  assem- : 
bled,  a  review  of  the  meaning  and  ‘ 
problems  of  social  security,  then  j 
we  may  at  least  be  certain  that  | 
the  Party  knew  about  it.  This  I 
makes  it  good  and  important.  I 
y  V  ¥ 


throwing  up  the  sponge  and  are 
demanding  social  security.  To  de¬ 
mand  such  security,  against  an  in¬ 
creasing  number  of  contingencies 
is,  of  course,  equal  to  admitting 
one’s  impotence  and  lack  of  in¬ 
spiration. 

Certainly  it  is  a  fact  that  the 
Indians  would  still  roam  through 
the  hardwood  forests  of  Ontario 
and  over  the  prairies,  if  the  dis¬ 
placed  persons  who  fled  the  Amer¬ 
ican  revolution  had  insisted  on 
social  security  from  Governor 
Simeoe;  or  if  the  Selkirk  settlers 
had  decided  to  spend  the  rest  of 
their  days  at  Fort  Gary,  in  ex¬ 
change  for  a  measure  of  rum  and 


EDITORIAL  FORUM 


a.s  to  give  Maritime  industries  access  to  the  rich 
Central  Canada  markets. 


Would  Rather  Go  Barefoot 


merce,  pointed  out  in  an  address  this  week,  it  is 
busine.ss  which  keeps  the  wheel  turning.  ‘Tf”,  he 
said,  "busine.ss  did  not  keep  turning  out  the  goods 
and  paying  the  taxe.s  and  contributing  to  all  the 
causes  which  are  deserving  of  support,  then  what 
would  happen?” 

It  is  time  for  busines.s  to  become  more  realistic  ,,  ■  .  ^  ^ 

...  ,  .  .V  .  *  financial  aid  to  Yugoslavia,  and  he  defiantly  added 

«n  this  subject  and  to  publicise  the  fact  that,  far  .....  .  . 

.  ,  ...  ...  ..  !  that  his  country  would  rather  go  barefoot  than 

from  exploiting  anything  on  anyone  as  it  often  i  .  ...  .  .  .  . 

Is  charged  with  doing,  it  is  Itself  being  exploited 
right  and  left.  It  cannot  afford  any  longer  to  hide 


Marshal  Tito  has  challenged  the  West,  especially 
the  United  States,  to  make  good  its  promises  of 


Its  light  under  a  bushel.  It  must  begin  to  really 
fight  for  its  rights. 


U.K.  Elections  Blessing  in  Disguise? 

There  are  growing  indications  that  immediate 


give  up  socialism  in  return  for  assistance. 

Nobody  is  asking  the  people  of  Yugoslavia  or 
any  other  country  to  give  up  socialism,  if  they  w’ant 
that  form  of  government.  Marshall  aid  was  freely 
given  to  Britain  w’ithout  any  reference  to  its 
socialist  government.  Such  aid  was  also  offered 
to  Soviet  Russia. 

The  division  between  Ru.ssia  and  the  United  States 


"Social  security,  as  opposed  to  '  seven  shillings  a  week 
social  justice,  is  immeasurable  and  One  begins  to  wonder  whether 
dishonest.  It  promises  something  |  this  is  really  such  a  smart  age. 
which  is  capable  of  a  thousand  in- 1  Grown  men  would  rather  stay  in 
terpretations.  It  is  a  snare  and  a  '  the  rut  in  which  they  have  lived 
delusion  and  it  is  a  lie.”  I  all  their  lives,  a  rut  now  increas- 

This  is  clear  enough  and,  with  '  ingly  lined  with  the  luxurious  fur 
all  due  respect  to  those  who  are  too  |  of  social  security,  rather  than  ex¬ 
busy  to  pay  attention  to  what  poll- .  plore  the  possibilities  offered  by 
tical  men  have  to  say,  it  is  some- '  the  out-of-the  ordinary,  the  ven- 
thing  that  has  needed  saying  and  ture  into  something  new,  the  tilling 
something,  therefore,  that  ought  i  of  unbroken  soils  and  untried  pos- 
to  be  credited  to  the  man  who  !  sibilities, 
said  it.  I  48  ¥  ¥ 

Nor  can  one  quarrel  with  Mr.  '  Probably,  having  a  look  around 
Mutch’s  definition  of  social  justice.  !  the  world,  and  at  the  growing 
It  is  a  realisable  objective.  "It '  evidence  of  social  and  economic 
sets  a  standard  below  which  no  debility,  the  Liberal  government  at 
thoughtful  man  should  be  con-  Ottawa  has  decided  that  we  at 
tent.  It  means  conditions  which  least  have  gone  far  enough.  If 
give  every  man  opportunity  to  that  is  the  case,  it  would  be  a 
achieve  ACCORDING  TO  HIS  '  major  development,  an  evidence  of 
INITIATIVE  AND  ABIU’TY.”  He  statesmanship  which  might  con- 
goes  further,  and  does  well  in  do-  ceivably  cost  seats  in  the  House, 
ing  so.  "It  probably  must  mean, '  but  would  bring  dividends  when 
then,  that  the  state  must  police  the  |  the  history  bcxiks  are  written.  Per- 
conditions  under  which  men  work  i  haps  the  arrival  of  new  blood,  last 
and  even  compete  with  each  other. '  June,  has  brought  a  new  wind  into 
It  means  lifting  the  fallen,  aiding  the  House.  ‘The  story  of  the  coun- 
the  unfortunate  and  standing  be-  ^  try’s  growth,  of  how  we  could,  if 
tween  the  weak  and  those  who  we  were  clever  about  it,  outstrip 
ma.y  seek  to  oppress  them.’*  ;  the  rest  of  the  world,  perhaps  this 

We  know  of  no  individual  who  story  has  suddenly  torn  into  the 
would  oppose  this  view,  nor  of  any  |  political  considerations  which,  of 
political  party  which  would  come  '  necessity  in  a  count-the-noses  de- 
out  for  something  opposite.  j  mocracy,  must  govern  every  policy 
Now  let  us  see  what  it  means.  I  statement. 


It  means  that,  for  the  first  time 


PROVINCIAL  LOTTERIES 

What  will  happen  if  Quebec  de¬ 
cides  to  hold  lotteries  while  the 
anti-gambling  federal  laws  remain 
in  effect?  Justice  Department  offi¬ 
cial  shy  fearfully  away  from  the 
question.  Parliament  has  battled  at 
least  twice  over  lotteries — in  1931 
and  1933 — and  the  ban-lifting  pro¬ 
moters  lost. 

Ottawa  makes  the  anti-gambling 
laws  and  the  provinces  enforce 
them.  The  Justice  people  say  if  a 
province  operates  a  lottery,  it 
breaks  the  law  itself.  Would  Que¬ 
bec  be  obliged  to  arrest  itself  and 
throw  itself  in  jail?  If  it  didn't 
prosecute  itself,  what  then?  The 
capital  is  remarkably  void  of  opin<- 
ion  on  these  questions.  The  Gov¬ 
ernment  and  Justice  officers  like 
to  think  Premier  Duplessis  will  let 
the  whole  thing  drop.  —  Saturday 
Night. 


EQUAL  PAY  FOR  EQUAL  WORK 

In  the  towns  and  villages,  and 
on  the  farms,  most  folk  work  a 
six  or  seven  day  week. 

In  the  cities,  many  people  now 
work  only  five  days  a  week. 

Much  of  what  city  people  buy  is 
produced  by  a  long  work  week  in 
the  country. 

Much  of  what  rural  folk  have  to 
buy  is  produced  by  a  short  work 
week  in  the  city. 

Yet  earnings  in  the  towns,  vil¬ 
lages,  and  farm  hamlets  are,  on 
the  average,  lower  than  those  of 
city-dwellers. 

This  means  that  most  country 
folk  are  working  longer  hours  for 
less  money  so  that  some  of  their 
urban  neighbors  can  earn  more 
money  working  shorter  hours. 

Equal  pay  for  equal  work  might 
lead  to  an  economic  revolution  and 
a  consequent  decentralization 
commerce  and  industry  which 
would  yield  major  benefits  in 
trade,  health,  and  citizenship.  — 
Canadian  Sample. 


ECONOMIC  UNBALANCE 

By  tight  control  of  farm  and 
other  prices  and  ineffective  resist¬ 
ance  to  wage  increases  and  living 
bonuses,  production  was  maintain¬ 
ed  and  the  war  won. 

Urban  earners  of  all  classes  are 
now  determined  to  maintain  the 
advantage  over  rural  workers  that 
they  gained  in  wartime  and  have 
held  since.  To  keep  their  gains 
they  are  demanding  that  they  shali 
be  given  powers  and  priviieges 
that  will  compel  rural  people  to 
continue  to  pay  the  cost  of  a  five- 
day  city  work  week  and  hourly 
pay  double  that  of  farmers  and 
other  self-employed  workers. 

This  attempt  to  maintain  an  un¬ 
fair  and  unecenomic  situation  may 
result  in  an  unnecessary  lowering 
of  real  wages  to  both  urban  and 
rural  workers.  These  avoidable 
losses  might  become  great  enough 
to  cause  considerable  unemploy¬ 
ment.  —  The  Rural  Scene. 


WHAT’S  THE  BETTING? 
Speaking  of  costs  and  the  Eng¬ 
lish  elections,  we  are  willing  to 
wager  that  the  government  col- 
Social  justice  has  been  one  of  i  lects  more  than  the  odd  pound 


from  the  bookies,  whose  wheels  it 
puts  into  lucrative  motion  every 
five  years.  According  to  one  of 
Britain’s  biggest  betting  commis¬ 
sioners  "it  is  a  very  lively  market, 


since  everybody  has  climbed  on  the  the  most  prostituted  terms  in  the 
social  security  bandwagon,  some  English  language  over  these  past 
particular  political  spokesman,  eighty  years.  Social  security  has 
talking  presumably  for  his  party,  become  the  most  dangerous  of  all 
has  taken  the  bull  by  the  horns  catch  phrases.  The  one  is  possible, 
and  turned  it  around  so  that  every-  desirable  and  fully  in  keeping  with  |  with  heavy  betting  on  both  sides 
one  can  have  a  look  at  it.  For,  in  both  the  social  and  the  economic  j  (Conservative  and  Labor)”.  The 
truth,  social  security  is  a  snare  and  philosophy  of  the  age.  The  other  ;  odds  apparently  on  Winston 
a  delusion.  No  security  the  state  merely  has  ben  coined  to  serve  as  ,  Churchill  are  11  to  8  against; 
can  legislate  can  ever  be  absolute;  a  currency  which  political  and  Prime  Minister  Attlee  6  to  4  on. 
it  is  at  all  times  wrapped  up  with  ideological  adventurers  of  the  :  Unfamiliar  as  we  are  in  this 
the  economic  security  of  the  state  equalitarian  state  can  use  to  pay  ;  country  with  this  type  of  legalized 
itself  and,  as  one  may  see  in  social  off  their  listeners.  |  betting,  a  picture  is  conjured  up  in 

security  conscious  countries  else-  Social  justice,  though  it  has  j  our  minds  of  a  fictitious  section  of 
where,  social  security  for  the  indi-  been  kicked  about  by  everybody 
vidual  is  at  all  times  only  that  since  the  day  when  the  German 
which  the  state  in  its  goodness  is  .  Social  -  Democrats  coined  the 
ready  to  provide.  i  phrase,  is  still  capable  of  being 


London,  with  huge  tote  boards, 
lights  flashing  on  and  off,  bookies 
frantically  waving  their  signals  of 
the  latest  odds,  people  running 


post-election  foreca.st.'s,  widely  publicised  on  this  side  i  Canada  is  not  due  to  the  ideological  differences 
of  the  Atlantic,  of  another  election  campaign  in  :  between  socialism  and  capitalism.  The  United 
Great  Britain  this  year  were  largely  the  brain  Nations  was  formed  on  agreement  to  differ  in 
children  of  non-British  observers  who,  although  con-  matters  of  internal  politics  and  to  work  together 
■versant  with  parliamentary  and  election  procedure  for  international  understanding  and  peace.  This 
Ip  that  country,  have  a  much  less  intimate  know!-  '  has  not  been  achieved,  because  the  Soviet  delegates 
edge  of  the  British  political  mind.  With  such  a  :  have  refused  to  co-operate  on  all  major  issues.  They 
riieagre  over-all  majority  as  has  the  Attlee  govern-  i  have  used  the  United  Nations  as  a  platform  for 
ment,  and  with  a  belligerent  left  wing  within  the  '  communist  propaganda,  while  Moscow  pursues  a 

Labour  partv,  there  will,  of  course,  always  be  policy  of  disruption  and  blockade  to  frustrate  every  ,  »  u  j _ j  ^  i.  i  j  r  j  i. 

.,  ,  ‘  •  I  otf^rrinf  ai  a  ■  Lsbour  demsuds  pensions;  it  is  ,  dilemma.  Higher  prices  will  limit  ;  a  heavy  load  of  fixed  charges 

the  over-hanging  threat  of  the  government  being  I  attempt  at  a  settlement  in  Germany.  |  wages  !  our  exports  -  restrict  demand,  i  faces  difficult  times.  Prices  may 

defeated  in  a  snap  divLsion  on  some  question  of  The  cold  war  is  not  one  between  socialism  and  I  alone.  It  wants  to  retire  at  a  reas-  !  Canada  is  an  exporting  country.  |  Uke  a  tumble  —  when  that  hao- 

major  policy.  Even  in  such  an  event,  however.  !  capitalism,  but  between  straight  and  crooked  deal-  j  enable  age,  live  comfortably  ever-  |  If  costs  of  production  are  to  be  pens  we  fall  frpm  a  higher  alti- 

there  would  be  no  certainty  of  the  government  ing.  The  Soviet  has  no  moral  conscience.  It  has  :  after.  j  shoved  up  by  definite  action  upon  j  tudc,  it  hurts  more, 

being  forced  to  resign.  (been  unscrupulous  even  in  its  dealings  with  Tito,  j  Who  doesn't?  It's  a  pleasant'  our  part,  a  form  of  action  which)  ¥  ¥  ¥ 


Pensions  for  Labour 


By  R.  J.  DEACHMAN 


SCRAP  BOOK 


THOSE  NEW  INVENTIONS 

There  seems  to  have  been  a  ' 
pause  in  Russian  claims  to  have  ' 
invented  this  or  discovered  that,  j 
ill  advance  of  all  other  peoples,  i 
Perhaps  it  is  because  of  the  at-  i 
temps  to  bring  China  into  the  sa-  i 
tellite  fold,  for  the  Chinese  are  not 
too  easily  impressed  about  inven¬ 
tions  which  seem  to  them  fantas-  ■ 
tic.  I 

Which  recalls  how  the  Chinese  . 
reacted  to  the  first  telephone  in-  j 
stalled  in  Peking  (Peiping)  in  the 
last  decade  of  the  19th  century. 
Sir  Robert  Hart,  British  diplomat,  1 
was  trying  to  explain  to  Prince 
Ching  and  officials  of  the  Chine.se 
foreign  office,  how  it  worked. 
They  listened  politely,  according  to 
correspondence  in  The  Times  cf 
London,  England,  which  recalls  the 
incident,  and  then  the  Prince  said: 

"Oh,  yes,  a  similar  contrivance 
was  described  in  an  account  of  our 
classical  books  of  a  campaign 
against  the  barbarians  of  the  south 
just  2,000  years  ago.  The  Emperor  ' 
wished  to  .send  a  message  to  the 
general  at  the  front,  so  he  spoke  j 
his  message  into  a  box  which  was 
carried  by  relays  of  messengers  ! 
to  the  scene  of  the  fighting.  When  ! 
it  reached  the  general,  he  opened  j 
the  box  and  heard  the  words  of 
the  Emperor.  The  principle  was  i 
probably  the  same  as  that  of  this 
new  invenlion  of  the  west.” 

If  the  Chinese  Communists  start 
competing  with  the  Russian  Com-  j 
munists  with  claims  of  inventions,  | 
we  will  have  some  tall  tales,  in-  , 
deed! — Christian  Science  Monitor.  I 


\  -  -  Your  dollar  now 

buys  much  more 
in  England  and  oa 
the  Continenti 
Plan  a  leisurely 
\  winter  crossing  on  ■ 
Canadian  Pacific  White 
Empress  and  enjoy  a 
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I  i  return  accommodation 
available.  There 
never  was  a  better  time  than 
now  to  visit  Europe; 
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Industry  in  the  United  States  i 


zatinn  —  the  government  ha.'s  indicated  it.':  intention  ■  government  of  Britain,  which  based  its  domestic 
to  implement  the  .steel  nationalization  act  as  and  .  policy  in  .some  respect  upon  the  Russian  system. 


Even  on  the  important  question  of  steel  national!-  '  "’ho  is  a  profe.s.sed  communist,  and  with  the  .socialist  ;  thing  to  do,  when  you  aSk  others  increases  the  cost  of  production 

to  pay  for  it.  Besides,  if  all  are  to  end  therefore  raises  prices,  there  Is  now  confronted  by  a  new  prob-  ' 

be  pensioned,  the  pension  you  get  'vill  be  trouble  for  Canadian  pro-  lem.  In  a  recent  case  before  the 

may  cost  more  than  it  is  worth,  ducers.  Costs  will  be  higher  —  National  Labor  Relations  Board 

Costs  pile  up  on  these  things  es-  markets  more  difficult  to  find.  the  decision  was  that  the  Inland 

pecially  when  governments  have  ■  Some  industries  would  find  it  Steel  Company  could  not  change 
anything  to  do  with  them.  The  pen-  ;  difficult  to  raise  prices.  There  are  provisions  of  its  pension  sys-  i 

sioners  may  find  themselves  with  ;  industries  where  the  gcKids  are  not  without  bargaining  with  the 

a  "pig  in  a  poke.”  |  absolutely  essential  but  would  «inployecs.  The  pension  was  held 

If  the  workers  in  industry  are  find  a  substantial  market  in  a  to  he  deferred  compensation,  was, 
to  get  pensions,  so  too  must  the  '  country  where  there  is  a  high  t'act,  a  part  of  wages  and  sub- 

other  workers  in  the  vineyard.  Why  |  standard  of  living.  This  type  of  to  collective  bargaining.  An  , 


when  the  limitation  on  the  House  of  Lord.s  veto 
expires  next  October  —  there  are  evidence.s  that 
the  administration  might  ride  out  the  storm. 

Although  Liberal  leader  Clement  Davies  had 
hinted  that  his  emasculated  party  in  the  House 
might  abstain  from  voting  on  the  Conservative 
amendment  rather  than  support  it.  a  later  decision 
favoured  the  latter  couree. 

This  would  leave  the  government  a  very  .slim 
majority  on  division,  but  it  i.s  a  reasonable  .suppo- 


George  Allen,  the  United  States  ambassador  at 
Belgrade,  has  assured  Marshal  Tito  that  no  political 
conditions  were  attached  to  the  credit  extended  to 
Yugoslavia,  and  there  would  be  none  attached  to 
the  loans  now  under  consideration.  But  it  would 
seem  that  Tito  can  hardly  believe  that,  and  his 
suspicions  obviously  derive  from  his  former  dealings 
with  Moscow. 

There  is  no  reason  why  Communist  and  demo¬ 
cratic  nations  should  not  be  friends  and  help  each 


sition  that,  if  there  is  any  danger  of  an  adverse  i  other.  That  was  the  purpose  of  the  charter  of  the 
vote  for  the  administration,  the  Liberals  may  again  United  Nations;  but  it  lacks  one  thing,  and  that 
change  their  minds.  It  i.s,  after  all,  hardly  co.n-  is  a  strict  code  of  international  ethics, 
ceivable  that,  in  the  event  of  another  general  ' 
election  this  year,  the  Liberals  could  avert  almost  j 
iKnnplete  extinction  insofar  as  parliamentary  j 
repEMeatatlon  is  concerned.  i 

What  might  bring  down  the  Attlee  government 


Curt  Comments  On  Current  Events 


Ur  the  Labour  left  wing,  led  by  the  aggressive  , 

Aneurin  Bevan  whose  loyalty  to  the  government  j 
has  been  strained  by  the  moderate  program  laid 
dowji  in  the  Speech  from  the  Throne,  and  probably 
also  by  the  fact  that  Bevan  himself  has  not  been  ! 

Siven  e  more  important  porlfoiio  than  that  of  I 
[faith  MlniEtar.  Here  aUo,  however,  apprehension  j 
aa  to  possible  outcome  of  another  general  election  We  are  informed  via  a  newspaper  dispatch  that 
thlf  year  may  dictate  k  policy  of  compromise.  j  Benito  Mussolini  was  a  fickle  lover.  The  Nazi 
Should  the  government  be  able  to  .survive  for  liieraiciiy  —  lluKse  few  of  iheiu  who  still  are  alive 
gny  length  of  lime,  the  make-up  of  Parliament  quite  ;  —  would  probably  just  put  a  period  after  the 
Howibly  may  work  out  advantageously  from  a 


In  Opposing  Bell  Taiephona’s  pica  for  increased 
rates,  counsel  for  the  city  of  Montreal  scoffed  at 
the  argument  that  the  company’s  surplus  was  being 
depleted  by  operating  deficits.  "What”,  he  is  re¬ 
ported  as  saying,  "is  what  a  surplus  is  for.”  There 
is  no  suggestion  as  to  what  is  to  happen  when 
the  accumulaled  surplus  is  exhausted. 

¥  ¥  ¥ 


fickle. 


shouldn't  the  farmers  have  them? 
There  is  nothing  you  can  say  about 
the  contribution  of  labour  to  the 
national  income  which  cannot  be 
said  with  equal  truth  about  the 
farmer. 

If  farmer  and  labour  are  to  get 
pensions  shouldn't  evehy  other 
person  in  the  nation  have  a  pen¬ 
sion*  Will  it  apply  to  women  at 
well  as  men?  Yes,  it  will.  Women 
now  have  votes,  statesman  listen 
when  women  speak.  If  we  pension 
the  men  there  is  no  rea.sOn  why 
the  women  shouldn’t  be  pensioned 
also. 

Pehsiohs  for  all  mav  have  a 
pleasant  sound  but  there  are  lions 
in  the  way.  Let  us  stroll  around 
in  search  of  the.se  beasts  of  prey. 
¥  ¥  ¥ 


industry  might  fold  under  new  to  the  Supreme  | 

conoitions,  prices  would  be  beyond  Court  but  that  body  refu.sed  to  | 
the  capacity  of  the  consumer  to  P®®*’  the  case.  | 

pjjy  j  We  have  in  Canada  many  | 

We  have  been  spending  money  industries.  How  would  they 

for  family  allowances  and  old  age  in  these  conditions?  I  have 

pensions,  but  in  the  normal  func-  pointed  out  that  pensions  broad- 
tioning  of  aur  economic  system  ty  eppH®*!  throughout  the  coun- 
the  taxpayer  is  relieved  of  a  part  try  would  exert  an  inflationary 
Of  the  burden  by  the  fact  that  pressure.  There  would  be  a  ten- 
prices  rise  and  those  in  receipt  of  «l®ncy  to  broaden  price  fluctua- 
the  bounty  receive  in  payment  less  tions.  These  conditions  would  be 
goods  than  they  would  normally  i  perticularly  harmful  to  small 
receive  from  the  expenditure  of  the  ,  business.  The  fact  is  that  the 
same  sum  of  money.  i  more  rigid  we  make  the  structure 

Conditions  change,  these  obliga-  j  tlie  greater  will  be  the  impact 
lions  are  fixed  charges.  of  changing  conditions.  A  free 

Wc  are  not  inclined  to  look  at  ■  economy  adjusts  to  changing  cif- 
the  read  ahead.  Who  knows  what '  cumstances,  a  rigid  economy  will 
Will  happen  tomorrow?  Wars  may  i  not  adjust.  Besides  there  is  no 
come,  we  may  need  to  divert  large  i  real  means  by  which  pensions, 


suiii.s  of  capital  and  labour  to  the.  on  a  hioad  scale,  can  be  carried 
The  first  effect  will  be  to  raise  |  accoiinplishment  of  other  purposes  out.  That  is  a  story  foi  another 
price.s.  There  may  be  deflation.  When  that  day.  It  will  appear  at  an  early 

There  is  no  escape  from  that  I  comes  a  rigid  economy,  one  with  i  date. 
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HINTS  TO  INVESTORS 


DISTILLERY,  BREWING 
STOCKS 

I  have  noticed  In  the  financial 
pagea  a  reference  to  the  fact  that 
Commonwealth  International  Cor¬ 
poration,  a  large  investment  trust, 
has  dropped  distillery  and  brew¬ 
ing  shares  from  its  investments. 
As  I  hold  some  stocks  in  both  in¬ 
dustries,  this  announcement  has 
given  me  food  for  thought.  Does 
it  mean  that  those  responsible  for 
the  investment  policy  of  the  trust 
—who,  I  presume,  are  experts  in 
their  line— are  not  sure  of  the 
outlook  for  these  companies?  Or 
is  there  some  reason  for  their  ac¬ 
tion?— Id'L.B.,  Quebec. 

So  far  as  we  can  gather,  the  an¬ 
nouncement  by  Commonwealth  In¬ 
ternational  of  its  policy  in  con¬ 
nection  with  securities  of  distil¬ 
lery  and  brewing  companies  need 
cause  no  concern  to  individual  hol¬ 
ders  of  stocks  in  these  industries. 
The  question  of  investment  attri¬ 
butes,  we  believe,  had  nothing  to 
do  with  the  decision. 

Without  putting  officials  of  the 
trust  in  the  position  of  explaining 
a  matter  of  investment  policy 
such  as  this,  we  would  hazard  the 
opinion  that  the  move  was  dic¬ 
tated  by  the  sales  organization  ra¬ 
ther  than  the  investment  board. 

It  is  worth  noting  that  Com¬ 
monwealth  International  is  an 
“open-end”  investment  fund;  in 
other  words,  it  is  continually 
offering  additional  stock  to  the 
public,  very  largely  to  small  in¬ 
vestors  to  whom  the  wide  diversi¬ 
fication  and  soundness  of  the 
fund’s  portfolio  has  a  strong  ap¬ 
peal.  There  is,  as  everyone  is  well 
aware,  a  not  inconsiderable  ele¬ 
ment  among  the  public  who,  for 
religious  and  other  reasons,  have  a 
deep  -  seated  prejudice  against  the 
“liquor  trade”.  Among  these 
there  are  some  who  carry  the  pre¬ 
judice  so  far  as  to  have  nothing 
to  do  with  any  organization  which 
handles  intoxicants  or  has  any 
connection  whatever  with  the  dis¬ 
tilling  or  brewing  industries. 

In  the  light  of  these  facts,  it  ap¬ 
pears  more  than  probable  that, 
viewing  the  situation  entirely  from 
a  sales  point  of  view,  management 
of  Commonwealth  International 
would  consider  it  good  policy  to 
omit  from  the  investment  port¬ 
folio  any  securities  that  might 
prejudice  a  segment  of  their  pros¬ 
pective  shareholders.  In  this  con¬ 
nection,  there  is  a  wide  enough 
range  of  securities  available  on 
the  market  today  to  provide  ade¬ 
quate  diversification  as  to  indus- 


INQUIRIES  from  subierlbari  in 
reqard  to  thalr  invasfmanti  and 
problamt  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  baliavas 
ralia  bla,  fa  ir  and  unprejudiced,  bat 
beyond  the  exercise  of  cere  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

tries  without  considering  the  two 
in  question. 

ARGL'S  CORPORATION 
Would  you  be  good  enough  to 
give  me,  through  your  Hints  to 
Investors  page,  any  information 
regarding  Argus  Corporation,  of 
which  I  own  some  common  shares. 
What  are  the  prospects  for  this 
company  and  would  you  recom¬ 
mend  me  to  hol^on  to  the  shares. 
—  C.W.K.,  Toronto. 

Argus  Corporation  Ltd.,  an  In¬ 
vestment  company,  has  practically 
all  of  its  funds  invested  in  shares 
of  7  compauiies;  its  principal  hold¬ 
ings  as  at  November  30th  1949  be¬ 
ing  as  follows:  200,000  shares  B.C. 
Forest  Products:  330,000  shares 
Canadian  Breweries;  30,100  shares 
Canadian  Food  Products  "A”  and 
46,000  shares  of  common  stock  of 
same  company;  74,000  shares  Do¬ 
minion  Stores;  155,000  shares  Mas- 
sey-Harris  common;  198,350 
shares  Orange  Crush  common; 
250,000  shares  Standard  Chemical 
common.  Only  major  change  dur¬ 
ing  past  fiscal  year  in  investment 
portfolio  was  increase  in  holdings 
of  Standard  Chemical  by  an  addi¬ 
tion  of  24,900  shares. 

As  might  be  expected  with  an 
investment  company  of  this  type, 
experience  of  the  various  com¬ 
panies  represented  in  the  port¬ 
folio  has  been  somewhat  mixed  in 
past  2  or  3  years.  Thus,  while 
Orange  Crush  and  Canadian  Food 
Products  both  have  omitted  divi¬ 
dends  on  their  common  stocks, 
former  at  beginning  of  1948  and 
latter  as  from  beginning  of  this 
year,  Massey  Harris,  Dominion 
Stores,  Canadian  Breweries  and 
Standard  Chemical  all  have  paid 
out  more  in  dividends  during  1949 
and  1948  as  compared  with  1947. 

For  fiscal  year  ended  November 
30th  1949,  corporation  reported  in¬ 
come  from  dividends  and  interest 
moderately  lower  at  $1,181,399 


».to  save 
a  life  •• 

They  need  your  help  . . .  your  hand  . . . 
in  the  work  that  never  ends.  For  through 
Red  Cross  services  hospitalized  veterans  art 
generously  remembered  .  . .  isolated 
settlements  get  medical  help  . . .  crippled 
children  find  comfort. 

More  than  ever  the  Canadian  Red  Cross  is 
serving  the  nation  . . .  helping  to  overcome 
suffering  from  northern  outposts  to 
crowded  cities. 

This  is  why  your  dollars  are  needed  so  badlyi 
Give  generously  to  the  Red  Cross. 

THE  WORK  OF  MERCY  NEVER  ENDS 

Contributed  as  a  public  service  by 


from  $1,229,571  for  preceding  year, 
while  net  earnings  after  all 
charges  and  preferred  dividends 
were  equal  to  89  cents  a  share  on 
common  stock  as  compared  with 
94  cents  a  share  for  1947-48  fiscal  j 
year.  '  ! 

By  reason  of  increased  dividends 
on  Massey-Harris  common  and 
Standard  Chemical  common  op¬ 
erating  results  for  current  fiscal 
year  should  be  quite  a  bit  better 
than  for  last  year,  and  it  seems 
likely  that  earnings  will  show 
some  improvement. 

As  at  November  30th,  1949, 
market  value  of  company's  invest- 
,  ments  in  the  8  principal  stocks 
listed  above  was  $18,388,292,  which 
represents  a  material  improve¬ 
ment  over  the  figure  of  $16,442,- 
^  266  at  end  of  preceding  year 

Turning  to  question  of  prospects 
this,  of  course,  depends  on  a  lot 
I  of  unknown  factors,  principal  of 
which  is  the  general  course  of 
’  business  over  the  early  future. 

‘  Situation  in  both  Orange  Crush  i 
and  Canadian  Food  Products  is  j 
officially  stated  to  be  improving 
with,  particularly  in  case  of  the  j 
’  latter  company,  prospects  of  a 
comparatively  early  resumption  of 
'  dividends  payments. 

Outlook  for  B.C.  Forest  Pro- 

■  ducts  is  unclear  in  view  of  loss  to 
•  B.C.  lumber  operators  of  impor- 
'  tant  British  market,  although 
'  considerable  slack  is  being  taken 
[  up  by  heavy  demand  in  U.S.  and 

■  domestic  markets.  Competition  in 

■  brewing  industry  is  becoming 

■  keener,  but  there  is  no  good  rea- 
'  son  to  look  for  any  marked  de- 
'  dine  in  brewery  earnings;  hence 
^  prospects  for  maintenance  of  Can. 

[  Breweries  dividends  appear  satis- 

■  factory.  Operations  of  Standard 
'  Chemical,  Dominion  Stores  and 

Massey-Harris  continue  on  an  ac¬ 
tive  basis. 

‘  At  current  market  of  7*4-8, 

'  Argus  Corp  common  provides  a 
yield  of  about  7%  per  cent  on  the 
60  cents  a  share  in  dividends  that 
‘  have  been  paid  last  year  and  this. 

-  With  earnings  apparently  running 
'  well  in  excess  of  dividend  require¬ 
ments,  60-cent  annual  rate  ap- 
’  pears  fairly  safe;  hence  generous 
yield  lends  attractions  to  stock 
I  as  a  hold  or  a  purchase  today. 

I  BRUCK  MILLS  “A” 

.  I  am  holding  some  “A”  shares 
of  Bruck  Mills  Ltd.  (originally 
[  bought  as  old  stock  of  Bruck  Silk 
Mills)  and  would  appreciate  your 
.  views  on  the  prospects  for  this 
J  company  and  your  advice  as  to 
whether  the  stock  should  be  re- 
>  tained.  Is  it  to  be  expected  that 
the  company  will  be  seriously  af- 
,  fected  by  increased  competition 
from  Europe  as  a  result  of  de¬ 
valuation?  —  J.C.S.,  Saint  John. 

At  current  market  of  around 
19,  the  “A”  stock  of  Bruck  Mills 
Ltd.  offers  a  yield  on  the  $1.20  a 
share  annual  dividend  (which  is 
cumulative)  of  approximately  6^;^ 
per  cent.  In  view  of  the  generous 
coverage  for  dividends  in  net 
earnings  of  past  4  years  —  $8.44 
a  share  in  1049;  $8.33  in  1948; 
$4.26  in  1947;  and  $2.47  in  1946, 
stock  appears  to  be  worthy  of  re¬ 
tention  despite  the  uncertainties 
in  early  prospects  for  company  as 
a  result  of  devaluation  of  the 
pound. 

It  is  worth  noting  that  stock, 
at  today’s  market,  is  close  to  its 
1948  high  of  20 and  is  well 
above  1949  low  of  14. 

Company  produces  a  wide 
range  of  textiles  from  rayon,  ny¬ 
lon,  cotton,  wool  and  silk.  The 
principal  products  are  broad  wo¬ 
ven  goods  for  dress  materials  and 
sportswear.  However,  the  list  has 
been  gradually  expanded  to  in¬ 
clude  drapery  and  upholstery  fa¬ 
brics,  linings,  scarvings,  corset 
and  bathing  suit  fabrics,  lastex  fa¬ 
brics,  materials  for  mattress  co¬ 
vers,  pillow  slips  and  bed  spreads 
and  yarns  for  the  manufacture  of 
hosiery. 

In  1948  the  company  introduced 
two  new  all-rayon  fabrics  having 
a  wool  like  appearance  and  intend¬ 
ed  for  the  manufacture  of  light 
weight  summer  suits  in  competi¬ 
tion  with  tropical  worsteds.  Be¬ 
cause  of  the  lower  price,  it  is  ex¬ 
pected  that  these  fabrics  will  com¬ 
pete  successfully  and  develop  a 
wide  market. 

The  main  plant  is  at  Cowans- 
ville,  Que.  A  new  plant  in  Sher¬ 
brooke  began  operation  in  1947  on 
the  production  of  various  specialty 
fabrics.  A  subsidiary  operates  a 
plant  at  St.  Johns,  Que.  A  sub¬ 
stantial  interest  is  held  in  Bruck 
Mills  (Australia)  Ltd.  which  was 
formed  in  1946  to  manufacture 
woven  rayon  goods  in  Australia. 

The  company  has  considerably 
expanded  its  operations  and  plant  | 
facilities  since  the  war.  About  , 
$1.5  million  has  been  spent  on  fix-  ; 
ed  assets  and  $1.2  million  has  been  I 
added  to  inventories,  practically 
doubling  the  inventory  position,  i 

A  large  part  of  the  funds  for 
expansion  were  made  available 
from  retained  earnings  and  depre- ! 
ciation  provision.  A  further  $500,-  j 
000  was  borrowed  on  a  term  bank  1 
loan  which  has  bSfcn  partly  re-  i 
paid. 

The  long  term  record  of  earn¬ 
ings  is  rather  spotty  but,  in  only  i 
One  year  since  1928,  has  there 
been  a  lass  reported  and  it  was 
small,  flood  re.sult.s  have  been  ob¬ 
tained  in  mpst  years  except  f«f 
1936  to  1939.  ^ring  the  war, 
earnings  were  ekcelleht;  and  since 
the  end  of  the  war  the  expansion 
I  in  operations  has  been  reflected 
I  in  higher  profits  each  year.  I 
I  At  annual  meeting  of  company  ( 


I  last,  month,  president  stated  that 
plants  had  been  operating  at  capa¬ 
city  since  beginning  of  current 
fiscal  year  on  November  1st  last. 
Sales,  he  said,  had  been  slightly 
Tower  than  for  previous  year  "as 
a  result  of  styling  changes  and 
lower  prices.”  He  believed  that  a 
satisfactory  year  was  in  prospect 
but  indicated  there  was  little 
chance  of  any  Improvement  in  ex¬ 
ports. 

The  “A”  stock,  in  addition  to 
cumulative  preferred  dividend  of 
$1.20  a  share  annually,  partici¬ 
pates  fully  with  "B”  stock  in  any 
additional  distributions  after  60 
cents  a  share  is  being  paid  on  that 
security.  “B”  stock  is  currently  on 
a  30-cents  a  share  annual  divi¬ 
dend  basis  and  3  extras  of  IVt 
cents  a  share  were  paid  last  year 
in  June,  September  and  Decem¬ 
ber,  making  total  distributions  for 
1949  of  52^4  cents.  Recent  de¬ 
claration  of  another  extra  of  7 ’a 
cents  a  share  payable  this  month 
along  with  regular  quarterly  pay¬ 
ment  at  same  rate,  suggests  pos¬ 
sibility  of  total  disbursements  of 
60  cents  a  share  for  current  fiscal 
year. 

It  is  questionable,  in  view  of  the 
somewhat  less  favourable  out¬ 
look  for  earnings,  whether  any 
participating  payment  on  “A” 
stock  may  be  looked  for  this 
year.  Return  of  around  6»4  per 
cent,  combined  with  generous  co¬ 
verage  for  dividends,  however, 
lends  attractions  to  the  stock  as  a 
hold  for  income. 

ANDIAN  NATIONAL 

I  have  10  shares  of  Andian  Na¬ 
tional  which  I  held  for  15  years 
and  which,  over  the  years,  paid 
a  fair  dividend.  However,  of  re¬ 
cent  years,  this  stock  has  been 
consistently  going  down  and  the 
dividend  has  been  cut.  Can  you 
advise  why  this  is  so?  Is  the 
pipeline  not  carrying  the  quantity 
of  oil,  or  is  it  the  S.  American 
element  in  the  stock?  Would  you 
advise  selling  this  stock,  or  do 
you  think  I  should  hold  it  in  the 
hopes  that  it  might  appreciate 
again?  —  T.F.,  Vancouver. 

As  your  total  investment  in  An¬ 
dian  National  shares,  at  prevail¬ 
ing  market  of  $5  a  share,  is  only 
$50  and  as,  more  to  the  point, 
stock  is  providing  a  yield  on  in¬ 
dicated  annual  dividend  rate  of  40 
cents  a  share  of  8  per  cent,  we 
can  see  little  reason  for  your  dis¬ 
posing  of  your  holdings  at  this 
time. 

Company  is  associated  with  In¬ 
ternational  Petroleum,  which  com¬ 
pany’s  oil  for  export  is  transport¬ 
ed  over  Andian's  pipeline.  For  3- 
year  period  1946-1948,  yearly 
amount  of  oil  transported  increas¬ 
ed  steadily  from  13,361,190  barrels 
in  1946  to  14,795,972  barrels  in 
1948.  Profits  and  earnings,  how¬ 
ever,  declined  from  $1,722,551  and 
$994,503  in  1946  to  $1,556,342  and 
$644,538  in  1948.  Operations  in 
1948  were  adversely  affected  by 
strikes  in  oil  fields  and  by  civil 
disturbances  in  Colombia,  in  which 
country  pipeline  is  operated.  Then, 
too,  a  devaluation  of  the  peso  at 
end  of  1948  had  an  unfavourable 
reaction  on  earnings  of  the  com¬ 
pany.  The  cheaper  peso,  however, 
was  offset  to  some  extent  by  an 
increase  in  the  tariff  which  was 
granted  by  Colombian  government,  j 

Andian  National,  between  1934 
and  1941,  paid  dividends  on  its 
stock  at  annual  rates  ranging  be¬ 
tween  $2  and  $4  a  share,  average 
yearly  distributions  during  8-year 
period  being  $3.25  a  share.  In 
1942  only  $1  a  share  was  paid; 
nothing  in  1943;  $1  a  share  an¬ 
nually  from  1944  to  1946;  50  cents 
in  1947;  35  cents  in  1948;  and  40 
cents  In  1949.  In  this  dividend 
record  is  found  the  explanation 
for  the  wide  decline  in  market 
valuation  of  the  shares  during 
past  15  years.'  Fact  that  dividend 
payments  were  somewhat  greater 
last  year  than  in  1948  would  sug¬ 
gest  that  there  was  some  improve¬ 
ment  in  operations  of  company 
during  1949. 

That  company  is  a  Canadian  or¬ 
ganization  operating  in  a  South 
American  republic  —  and  one 
which  has  not  by  any  means  an 
unblemished  record  in  the  matter 
of  political  and  civil  stability  — 
undoubtedly  has  been,  and  is,  a 
factor  in  the  stock  market’s  valu¬ 
ation  of  its  shares.  While  some  de-  | 
gree  of  political  unrest  still  exists  ; 
in  the  outlying  “departments”  of 
Colombia,  present  administration  j 
in  country  appears  to  be  fairly  I 
well  established  —  although  civil  , 
strife  in  some  of  the  South  Ame-  ' 
rican  republics  develops  almost 
overnight. 

All  in  all.  however,  while  we 
can  think  of  stocks  we  would 
rather  buy  at  this  time,  we  can 
see  no  good  reason,  in  view  of  the 
considerations  referred  to  above, 
why  you  should  dispose  of  your 
small  holdings.  ^ 

DOSCO  “B”— CONSOL’D  PAPER  ; 

Could  you  give  me  your  opin-  j 
ion  on  the  following  Stocks:  Do-  ' 
minion  Steel  k,  Coal  “B”  and 
Consolidated  Paper  Co.  I  uas 
told  by  brokers  with  a  high 
standing  that  those  stocks  are  to 
be  held  for  greater  appreciation. 
Why  is  it  that  they  gO  up  half  a 
point  or  more,  and  back  they  are 
at  tlir  «Tu.se  wlieii  not  lower.  Do 
you  think  that  the  tmpepularlty  | 
of  their  board  of  directofi  has ! 
anything  to  do  with  it?  —  L.  T. 
>f.  Sherbrooke. 

At  prevailing  market  of  20*2- 
20^4  Dominion  Steel  and  Coal 
Corp.  "B  ”  stock  provides  a  yield  , 


of  approximately  4%  per  cent 
on  regular  dividend  rate  of  $1 
a  share  annually.  Corporation, 
however,  paid  an  extra  of  $1  a 
j  share  on  account  of  1949  opera- 
I  tions;  hence  on  total  distributions 
I  of  $2  a  share  for  last  year,  is.sue  i 
gives  an  indicated  return  of  9*4  I 
per  cent. 

Consolidated  Paper,  at  market 
of  19*4  -  gives  an  Indicated  , 
yield  of  around  5*8  per  cent  on 
annual  dividend  rate  of  $l  a  | 
share.  Corporation,  however,  paid  ! 
an  extra  of  75  cents  a  share  last  I 
year;  hence  on  total  distributions  ' 
of  31.75  for  1949  a  return  of 
about  9  per  cent  is  indicated.  | 

For  1949,  Dosco  is  expected  to ! 
make  a  better  earnings  showing  j 
than  for  1948  when  net  W’as  re-  ! 
ported  at  equivalent  of  $4.49  a 
share  on  "B”  stock,  up  from  j 
$2.15  a  share  for  1947.  Consol- , 
idated,  due  to  less  favorable  con-  | 
ditions  in  pulp  market,  probably  ! 
will  report  some  measure  of  de-  j 
dine  in  earnings  from  1948  fig- ! 
ure  of  $4.58  a  share,  but  net  ■ 
should  still  be  equal  to  at  least ; 
double  1949  disbursements  of 
$1.75  a  share  on  stock. 

With  demand  for  steel  con-  | 
tinuing  on  an  active  scale  and , 
prospects  for  improved  operations 
for  Dominion  Coal  subsidiary,  in-  ’ 
dications  are  that  Dosco’s  results  ; 
for  1950  will  not  be  far,  if  any, , 
behind  those  for  year  just  ended.  I 
In  case  of  Consolidated  Paper,  j 
with  outlook  for  newsprint  oper- 1 
ations  continuing  on  a  near-  i 
capacity  basis  and  improved  con-  i 
ditions  in  pulp  market,  another  I 
good  year  for  1950  in  the  way  j 
of  net  earnings  apparently  may 
be  looked  for. 

Both  Dosco  and  Consolidated 
have  had  high-calibre  direction 
and  management  for  years.  It  is 
not  in  this  direction,  accordingly, 
that  one  may  look  to  find  an 
answer  to  the  market  action  of 
the  stocks.  Explanation  probably 
lies  in  the  fact  that  both  corpor¬ 
ations  went  through  more  or  less 
lengthy  periods  of  unfavorable 
operations  with  consequent  dis¬ 
couraging  market  records  for 
securities.  It  takes  time  for  an 
issue  which  has  been  a  "dog” 
over  a  period  of  years  to  regain, 
or  attract,  the  confidence  of  in¬ 
vestors. 

Aside  from  the  wide  improve¬ 
ment  in  operations  of  Dosco  and 
Consolidated  in  recent  years  both 
corporations  have  achieved  a 
material  improvement  in  physical 
and  financial  position  and  are. 


accordingly,  in  much  better  shape 
to  meet  any  adverse  operating 
developments  t’.an  they  ever  have 
been  in  previously.  As  indicated, 
however,  there  appears  no  reason 
to  look  for  anything  approaching 
a  major  recession  in  operations. 

Under  the  circumstances,  Dosco 
"B”  and  Consolidated  Paper  stock 
both  appear  to  offer  attractions 
to  the  business  man  investor  as  a 
purchase  for  generous  return 
combined  with  prospects  for  ap¬ 
preciation  in  market  value  over 
a  period. 


Letter  to  the  Editor 


CANADA’S  POPULATION 

Editor, 

"The  Financial  Times’’, 

Montreal,  P.Q. 

Dear  Sir: 

That  feature-story  dealing  color¬ 
fully  with  Progressive-Conserva¬ 
tive  leader  Drew’s  timely  visit  to 
‘Sunny  Alberta’  was  a  gloom- 
chaser  in  friend  Tempus’  best 
style?  No  'Westerner  could  fail 
to  get  the  prairie  enthusiasm  in 
this  ebullient  paragraph:  "Today, 
Alberta  is  going  places.  Content 
for  forty  years  to  be  the  smallest 
province  in  population  of  the  three 
prairie  provinces,  and  farthest 
from  the  centre  of  things  in  the 
east,  Alberta  is  changing  all  that. 
She’ll  have  a  million  people  soon, 
and  will  be  on  her  second  million 
any  one  of  these  days,  if  she 
hasn’t  got  the  start  now.  What’s 
more,  she  is  going  to  be  less  and 
less  an  agricultural  province;  more 
and  more  an  industrial  province. 
Alberta  will  be  the  Ontario  of  the 
West.”  (March  3,  Financial 
Times). 

The  above  meshed  rather  neatly 
into  a  (CP)  report  of  an  equally 
optimistic  address  by  Rhys  M. 
Sale,  president  of  Ford  Motor 
Company  of  Canada  Ltd.,  in 
speaking  to  a  gathering  of  Rotar- 
ians  at  Toronto,  and  which  in¬ 
cluded  this  growthy  note:  "Can¬ 
ada’s  population  jumped  by  158,- 
000  in  the  last  six  months  of  1949 
— an  average  of  more  than  26,000 
a  month  —  the  equal  of  a  brand 
new  city,  a  brand  new  market, 
almost  as  big  as  Oshawa  or 
Chatham  every  30  days.” 

Yet,  in  the  same  columns  of 
your  daily  contemporaries  on  that 
same  day  (March  3)  came  the 
following  cheap  and  anaemic  and 
inferiority  -  complexed  message 
from  the  statisticians  on  Parlia- 


jment  Hill:  "The  Bureau  of  Statis- 
I  tics,  in  a  special  estimate,  Wed- 
!  nesday,  reported  that  Canada 
started  1950  with  a  population  of 
13,728,000,  a  boost  of  8,357,000 
over  the  5,371,000  reported  at  the 
start  of  the  century.  The  bureau, 
however,  doesn’t  expect  the  in¬ 
crease  will  be  repeated  in  the  next 
half-century.  In  an  earlier  report 
it  estimated  the  population  would 
reach  15,000.000  by  1990  and  then 
decline  slowly.” 

This  thin  prediction  is  a  far  cry  i 
from  my  fenceline  neighbor’s  idea  ' 
of  "5  million  Canadians  in  each  of  , 
the  Prairie  Provinces”:  or  even 
George  Drew’s  suggestion,  aiming 
at  "25,000,000  people  in  Ontario”? 
Certainly  it  is  a  cheap  answer  to 
the  question  of  one  of  the  nation’s 
financial  leaders  the  other  day: 
"One  wonders  for  how  long  15  mil¬ 
lion  people  will  be  permitted  to 
pre-empt  half  a  continent?” 

—WAR  VETERAN.  j 

U.K.  Machine  Tools  ' 
To  Hove  Big  Exhibit 

Toronto.  —  Wadkin  Limited,  of 
Leicester,  England,  one  of  the 
largest  producers  of  woodworking 
machinery  in  the  world,  turning 
out  more  than  3,000  machines  an¬ 
nually,  will  be  among  the  approxi¬ 
mately  100  U.K.  companies  exhi- 


I  biting  at  the  British  Tool,  Machine 
i  Tool  and  Scientific  Instrument 
Section  at  the  Canadian  Interna¬ 
tional  Trade  Fair  from  May  29  to 
June  9. 

Largest  of  its  kind  ever  to  be 
held  in  North  America  and  the  big¬ 
gest  of  any  kind  in  C.I.T.F.  his- 
i  tory,  the  100-company  joint  exhi¬ 
bit  will  take  up  about  35,000 
square  feet,  or  slightly  more  than 
half  the  floor  space  of  the  Auto- 
I  motive  Building. 

j  -  — 

The  gross  value  of  principal  field 
I  crops  produced  on  Canadian  farma 
in  1949  is  estimated  at  1,427  mll- 
,  lion  dollars,  down  16  per  cent  from 
the  1948  record  of  1,696  million. 
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/Hissing  | 
Something 

Harwood's 

Canada's  Finest  Whisky 


Investment  Service* 

Dominion  of  Canada  Bonds 
Provincial,  Municipal, 

Public  Utility  and 
Industrial  Securities^ 


Royal  Securities  Corporation 

Limited 


Montr^uU  Toronto,  Halifax,  Saint  JohnT  Quebec*  Ottawa.  Hamilton? 
Winnipeg,  Calgary*  Vancouver.  Charlottetown*  St*  John'**  Nfld* 
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Model  67 

Manually-Operated 
Adding  Machine 


is  a  machine  to  meet  your  every  need  in  adding, 
figuring,  invoicing  or  bookkeeping. 

Why  use  the  time-wasting,  error-inviting  system  of 
hand-figuring  when  there's  a  National  Adding  Machine  to  speed 
up  your  figuring  .  .  .  make  it  mechanically  accurate  .  .  .  and  at  the 
same  time  save  hours  of  laborious  work. 

Whatever  your  accounting  need  .  .  .  adding,  figuring, 
invoicing  or  bookkeeping  .  .  .  there's  a  low-cost  National 
desk  model  to  meet  it  .  .  .  from  the  small,  economical, 
manually-operated  model  to  a  compact, 
portable  low-priced  bookkeeping 
machine  .  .  .  o  series  of  machines,  any 
one  of  which  will  cut  figuring  ond 
accounting  costs  away  down  ond 
quickly  poy  for  itself. 


Model  Ilf 

Medium  sized  A 
end  All-Purp 
Figuring  Mac 


THE  NATIONAL  CASH  BlGlSTER  COMPANY 
OE  CANADA  LIMITED 


.Isk  your  local  National  repre¬ 
sentative  no:v  to  study  your 
husniess  and  suggest  the  exact 
adding  imehine  to  sene  your 
purpose. 


e/lloT/cfnu/ 

CASH  ReCISTCRS  APPIHC  MACHIHt  : 
ACCOUNTING  NIACHINFS 


Head  Office:  Toronto,  Ontario. 


Solo*  Offices  in  Principal  Cities 
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Smallwood  Sees  I 

U.S.  Capital  For  , - 

I  BANK  OF  NOVA  SCOTIA 

Newfoundland  I 


BANK  OF  NOVA  SCOTIA 


Awfoijndland  I  s^pe*- 

***  ^  visor  formerly  attached  to  the 

-  I  supei  visor's  office,  Saint  John,  has 

Indicates  Interests  troin  been  transferred  to  head  office  in 
Across  the  Line  Ready  “  similar  capacity. 

,  I  r\  I  \A/«ii  T.  A.  Boyles  is  appointed  man- 

to  Make  Deal  With  nnt 


Public  Relations 

The  Foundation  of  Business  Goodwill 
is  a  Knowledge  of  Facts 

By  G.  C.  OARBUTT, 

Director  of  Public  ReUtiono,  Ford  Motor  Co.  Canada 
(Extracted  from  a  recent  lecture) 


Record  Year  As  I  amounted  to  11.15%.  receivables  I  PfeYOyantS 

Total  expenses  for  the  year  1949 

Shown  for  1949  S ms"  Shows  Progress 

M  A  A  ■  1C  J  $3,824  in  expenses  during  - 

By  IVlUTUal  rUnCi  &  in  which  net  assets  in-  Marked  Expansion  i 

-  cre^rf  sub,t.nuuiy,  a.  related  Life  Assurance  Opera 

Commonwealth  Interna-  commonwealth  international  tions  Reported  by  Que 


By  Mutual  Fund 

Commonwealth  Interna- 


La<  Dr^vnvanf «  ~ 

■■w®  n^VWyCilll®  years  service  to  the  company  ex¬ 
pressed  a  desire  not  to  accept  re- 
hOWS  PrOAPfifiS  election. 

Kenneth  Dawes  is  vice-president 
and  director  of  Asbestos  Corpora- 
Marked  Expansion  in  tion  Limited  and  Canadian  Arena 
Life  Assurance  Opera-  Co">Pfny:  and  a  director  of  Can- 
1%  X  j  L  Steamships  Lines  Limited  and 

Tions  Keported  by  (pue-  Dominion  Glass  Company  Limited, 
bee  Company  for  1 949  L— a—---—--— — 


Province 


ager  at  Ottawa,  Ont.  It  is  important  to  keep  in  mind  i  extensive  liaison  on  behalf  of  the 

C.  A.  Beacom,  is  appointed  man-  j  the  two-way  function  of  the  public  j  company  in  connection  with  com-  I 
ager  at  Welland,  Ont.  i  relations  man  —  Interpretation  of  munity  charitable  drives  and  other 


(Special  to  The  Financial  Times)  H.  N.  Craig,  is  appointed  man-  |  the  public  interest  to  the  company,  civic  enterprises. 


St.  John’s  Newf’d:  Before  leav-  ager  at  Cloverdale,  B.C 


Ing  for  the  mainland  on  a  special  R.  Gareau,  is  appointed  manager  |  to  the  public. 


mission  in  connection  with  New-  at  Fort  Coulonge,  Que. 
foundland’s  submission  to  the  A.  M.  Gervais,  is  appo 


It  is  equally  important  to  have  !  pervises  the  work  of  two  or  more  <^'**’**'S  ^^’y  year  in  the  history  of  j  became  possible  to  secure  a  reduc- 


Board  of  Transportation  Commis-  aged  at  Grenville,  Que. 

•ion.  Premier  J.  R.  Smallwood,  told  ,  D.  M.  Moffatt,  is  appointed  man- 
a  labour  audience  that  outside  ager  at  Maxville,  Ont. 
capital  will  soon  enter  the  new  E.  L.  Pavitt,  is  appointed  as- 
province.  sistaiit  inspector  at  Kingston,  Ja- 


A.  M.  Gervais,  is  appointed  man-  ,  ^  clear  concept  of  what  is  meant  persons  Is  a  member  of  our  man-  !  mutual  fund.  There  was  j  tion  In  this  fee  from  %  of  1%  to 

ged  at  Grenville,  Que.  j  by  that  word  “public”.  agement  team,  and  we  have  more  j®”  increase  ot  66.74%  in  shares  j  of  1%,  effective  the  1st  Jan- 

D.  M.  Moffatt,  is  appointed  man-  :  a.  business  enterprise  has  not  than  950  persons  with  supervisory  I  outstanding  and  subscribed  during  ;  uary,  1949. 

;er  at  Maxville.  Ont.  ,  one,  but  many  publics,'  an  inf  ini-  rank,  title,  and  responsibility.  I  yoar.  while  net  assets,  taking  Not  only  have  expenses  been 


E.  L.  Pavitt,  is  appointed  as-  tely  complex  structure  of  indlvi-  j  We  feel  that  while  it  is  impos-  i  investments^  at  quoted  market  reduced,  but  arrangements  have 
sistaiit  inspector  at  Kingston,  Ja-  i  duals  and  groups.  Each  has  dis-  i  sible  for  all  of  them  to  sit  in  on  ;''®-lues,  increased  from  $3,891,000  been  concluded  whereby  the  re- 

^  ‘  90  700  too.  MM  ImMWMMMM  . 


fional  Increased  Out-  Corp.  paid  in  previous  years,  in  bec  Company  for  1949 
standing  Shares  by  66.74  with  many  other  funds,  _L — 

Per  Cent  During  Year  S"“‘  tJ?  .tmU"  S 

. , . , . .  ,  report.,  CO— ..un  .’“S  JuT  o?oUSi  Z' tS 

and  interpretation  of  the  company  Our  company  accepts  the  prin-  !  International  Corp  n  Ltd.  for  year  advisory  services.  With  the  in-  gth  in  which  life  insurance  busi- 

ciple  that  each  Individual  who  su-  1 reveals  the  greatest  growth  crease  in  the  size  of  the  fund,  it  ness  was  transacted 

l-iring  any  year  in  the  history  of  |  became  possible  to  secure  a  reduc-  f  iransacied. 

e  mutual  fund.  There  was  | tion  in  this  fee  from  %  of  1%  to  ,  assurance  fund  assets 

increase  ot  66.74%  in  shares  |  of  1%.  effective  the  1st  Jan-  I", to 
tstanding  and  subscribed  during  uary,  1949.  $300,000  to  $2,063,449  while  re- 

e  year,  while  net  assets,  taking  I  Not  only  have  exnenses  been  increased  to  $1,368,113  from 

vestments,  at  quoted  market  reduced.  7ut  "r\ng^^^^^^^^  hive  ^d  lor^^^®’ 

lues,  increased  from  $3,891,000  hp^n  pniiPiiinpH  business  paid  for  expanded 


NATURE  UNSPOILED 


tinct  interests  and  attitudes  which  the  making  i 


province.  sistaiit  inspector  at  Kingston,  Ja-  |  duals  and  groups.  Each  has  dis-  |  sible  for  all  of  them  to  sit  in  on  I  $3,891,000  been  concluded  whereby  the  re-  amountine'  tn  S9 

Again  refusing  to  mention  maica.  '  tinct  interests  and  attitudes  which  the  making  of  policy  and  the  deter- |  increase  of  ports  of  the  investment  advisory  compared  with  $8 114  032  for  ore- 

names,  the  Premier  said  that  a  D-  I^-  Warrell,  is  appointed  ac- ,  must  be  taken  into  account  in  dc- |  mination  of  courses  of  action,  they  ,  i.  .  .  board  of  Investment  Distributors  vear  Total  n’rHinarv  onri 

large  American  firm  is  ready  to  countant  at  Kenora,  Ont.  !  signing  and  applying  an  effective  |  do  have  an  undeniable  right  I  tin^Jhrgroltrfnletlssete  dur-  group  aLurance  in  force  at  end 

make  a  deal  with  the  provincial  -  public  relations  policy  or  pro- i  know  what  is  going  on  —  I  ung  ine  growtn  in  nei  assets  aur  tors  for  their  use  in  formulating  :  -  .q.q  at  S40  714  «'in  wa«  nanriv 

government  soon.  'T've  got  them  LMFEBIAL  BANK  OF  CANADA  j  gram.  Each  will  require  specific  !  why  top  management  has  taken  a  j  J  ®  investment  policies.  Members  of  g  million  ereater  than  ficure 


- -  ...  gram.  i!.acn  win  require  speciiic  j  way  top  management  nas  laxen  a  “  noVtravs  the  diversification  fh  $4.5  million  greater  than  figure  of 

interested  and  a  deal  will  be  made  C.  J.  Asp,  formerly  manager,  ;  interpretation  to  management  as  ;  certain  step  —  to  know  how  our  ®  ®  P®  ^  ‘^'*®  ®  *^bis  advisory  board  are  Dr.  Max  135  296  292. 

very  soon,”  he  said.  Eckville,  is  now  manager  at  ;  the  occasion  arises,  and  each  de- |  business  is  going,  and  how  they  °  ® Winkler,  Lt.-Col.  E.  Gerald  Han-  . 

Premier  Smallwood  disclosed  branch  opened  at  Ponoka,  |  mands  a  special  medium  of  com- !  and  all  the  people  working  with  .  ’  ®  ica  es  .  %  of  son.  Dr.  John  J.  O’Neill,  Mr.  Doug-  qn- -no  j  ^1®"  rose  to 

thrtThn  Maddrcarr  famou^^^^^^  munication  if  it  Is  to  understand  |  them  may  be  affected.  net  ^ete  was  Invested  in  common  las  Bremner  and  Mr.  Carl  o.  J?.90®f8  fusing  year  and  number 

WiSneer  would  be  arrivS  in  sT  '  E.  Kristensen,  formerly  mana-  I  the  company  and  form  a  favorable  At  six  months  intervals  we  hold  i  P^P®"  Nickle.  of  contracts  In  force  ‘"creased  to 

Johns’  o^Tarch  8th  he  ^  &®c  Bengough,  is  now  manager.  I  impression  of  It.  big  dinner  meetings  of  the  man-  "J®®:  ’\®®®  ®:  The  fund  has  elected  to  become  *2.449  at  end  of  1949  from  78,829 

todicL^thThe  alS’hl  illoleJ  Eckville,  Alberta.  i  Topping  the  list,  from  the  stand- i  agement  team,  at  which  top  offi- j  merchandising,  etc.  a  tax-paying  Investment  company,  'I! 

American  firm  interested,  one  K.  K  Friesen,  formerly  account- I  point  of  the  public  relations  prac- I  cers  speak  freely  and  frankly  to  38.937  Lnuitantl^  wh?c2 


I  net  assets  was  Invested  in  common  las  Bremner  and  Mr.  Carl  O.  I  $9,906,598  during  year  and  number 
hold  ®focks  of  the  pulp  and  paper  com-  Nickle.  |®f  contracts  in  force  increased  to 

man.  j  Ponies;  11.11%  in  base  metals;  The  fund  has  elected  to  become  *^.449  at  end  of  1949  from  78,829 


- so  that  the  10%  tax  credit  allow-  4949  a  total  of  $494,700  was  paid 

found  the  one  feature  of  our  paper  able  under  the  Income  Tax  Act  f®  38,937  annuitants,  which 


whirh  "hag  to  hire  men  to  count  Wetaskiwin,  is  now  manager,  titioner,  is  the  “public”  made  up  of  about  company  affairs.  We  issue  ,  .  ,  *  *  *  ;  u  ®“*®  f"®  income  lax  Act  .  ’  .  .  ’ 

JL  monl.-  Bengough.  Saskatchewan.  those  officers  and  executives  of  the  j  a  “SuperviLy  Newsletter’’ at  fre- !  So  1 


M.  H.  Honsinger  has  now  been  i  company  itself  constituting  the  |  queiit  intervals,  to  give  all  super- 


Naturally  Ne\vToundlanders  are  accountant.  East  End.  I  group  Imown  as  “management”, 

very  interested  in  the  Premiers  | 

It  seems  strange,  but  it  is  neve 


was  the  published  text  of  speeches  shareholders  resident  in  Canada.  37,599  annuitants  in  1948. 


visors  a  chance  to  look  over  the  I  statements  by  company  heads.  The  fund  will  continue  the  policy  Head  office  of  Les  Pr^voyants  is 


remarks,  but  there  is  some  skep¬ 
ticism  over  the  exact  interest  the 
large  American  corporations  are 


It  seems  strange,  but  it  is  never- !  shoulders  of  top  management  on  I  ''^®  that  it  pays  to  of  paying  out,  as  closely  as  pos-  located  in  Quebec  and  a  Montreal 

theless  true,  that  the  most  vital  '  current  decisions  and  polity  mat- ,  4®)^®  ®"  e»"P‘®ye«s  •"‘f  ‘h®  ®o"-  sible  its  net  income  as  dividends  division  is  operated  under  manage- 


BANK  OF  MONTREAL  ;  area  for  public  relations  education  I  ters. 

W.  W.  Wagg,  manager  at  Deer  j  lies  at  the  very  core  of  a  business,  j  Wc  publish  a  monthly  statistical 


fidence  of  management 


to  shareholders.  The  63rd  quar-  I  ment  of  Maurice  L.  Nadeau. 


1  am  proud  to  say  Ford  Graphic  !  terly  dividend  was  paid  on  15th 


taking  in  the  new  province.  So  ^ake,  Nfld.,  has  been  appointed  ’  Any  public  relations  effort  which  !  report  on  production,  employment,  ‘ast  year  received  an  international  November  last.  Dividends  paid  ON  “RELIANCE”  BOARD 
far  there  las  een  no  '"8^  ®  manager  at  the  branch  shortly  to  j  ignores  the  existence  or  import-  |  wage  rates,  number  of  dealers,  and  a  national  award  as  the  most  during  1949  totalled  19  cents  a  Announcement  is  made  of  the 

rite  that  actual  capital  win  oe  opened  at  Corner  Brook  West,  ance  of  this  “management  public”  profit  and  loss,  and  a  host  of  other  I  effective  employee  paper  in  its  share  —  the  largest  in  the  history  election  of  Kenneth  T.  Dawes  of 


Bank  Assets  Up 
$Z07  Million 

Almost  Complete  Disap¬ 
pearance  ot  Note  Cir¬ 
culation  Recorded 


poured  ®''  1  n  !  is  incomplete  and  almost  certain  ,  subjects,  which  goes  not  only  to  class.  o  t  e  Fund, 

nature  of  t  e  propose  eve  op-  h.  J.  Anderson,  of  Corner  Brook,  j  of  failure.  j  all  supervisors,  but  to  dealers,  to  The  suppliers  of  a  large  corpo-  ' 

*"®"4’  has  been  appointed  manager  at  j  t/i  t/i  tf,  1  our  five  overseas  subsidiary  com-  ration,  and  their  many  thousands  Hanlf  1 

Time  is  running  out,  so  it  should  Deer  Lake,  Nfld.  ,  se(,on£^  only  Iq  lop  management  and  at  six  months  intervals  of  employees,  comprise  a  highly' 

only  be  a  matter  of  a  few  weeks  J.  O.  F.  Lamoureux,  accountant  i  jg  ^he  public  made  up  of  the  com-  '  to  employees  and  to  newspaper  important  public.  Last  year  alone  ;  kA*ll* 

when  the  Islanders  know  whether  at  Granby,  has  been  appointed  j  pany’s  own  employees,  for  the  ob-  j  magazine  editors.  I  Ford  of  Canada  bought  materials,  ZpJLw#  A^llllOfl 

or  not  there  is  actual  United  manager  at  Cote  des  Neiges  and  I  yjoug  reason  that  unless  the  com-  "News  and  Views  Digest”  is  de-  |  parts,  supplies  and  services  from  _ 

States  capital  coming  to  New-  Queen  Mary  Roads  branch,  Mont-  p^qy  ^aq  command  the  respect  and  ■  signed  for  supervisors  and  dealers  Canadian  sources  to  a  value  sub-  .  1  ,  ^  I  x  D* 

foundland.  Newfoundland  has  had  real.  i  confidence  and  loyalty  of  the  men  j  who  simply  do  not  have  time  to  stantially  above  $100,000,000.  Almost  Complete  UlSap- 

visits  from  big  businessmen  from  I -  |  and  women  on  its  own  payrolls,  it  I  read  all  the  papers  and  magazines  '  There  are  more  than  1,200  sup-  pearance  of  Note  Clr- 

many  parts  of  the  world  in  the  BANK  OF  TORONTO  !  cannot  reasonably  expect  to  win  I  related  to  our  business,  and  goes  pHcr  firms,  of  whom  about  300  culatlon  Recorded 

past  and  many  previously  heralded  J.  E.  Wilson,  formerly  manager  j  favorable  regard  of  I  out  twice  a  month.  rank  as  major  suppliers.  We  try 

projec^  fizz  e  out  owing  o  e  at  Eglinton  &  Winona,  Toronto,  the  multitudes  beyond  its  fences.  ¥  4^  #  to  keep  them  posted  about  our  Reflectingexpirationofcircula- 

lack  of  raw  materials  in  sufficient  I  appointed  manager  at  Bloor  &  ^ext  in  line.  I  think,  is  the  |  The  man  in  the  plant,  the  truck  businesl  tion  plvilfg^  ™ 

q^aatities  to  warrant  production.  Royal  York  Road,  Toronto,  in  comprising  all  the  inhabi-  i  driver,  the  stenographer  in  the  of-  j  ^  j  j  p  ^  Graphic  Bank  of  Canada  Act  a  feature  of  ! 

Jeverrm1n;::rdlLov1rlf  th^^  J  iealfh'Ta^  ‘"®  which  |  fice  all  the  thousands  ot  people  rpictoria.  Jeatur^^^^^^^  Jlst  slfelnt  of  Can^  1 

fvsfafle  stocS  beinT  ufproduc!  !  ZJZ  the  company  concentrates  its  prin- j  making  up  our  organization  have  operaUons  of  a  sup-  dian  chartered  banks  is  reduction! 

cipal  operations,  again  with  the  ^  a  perfect  right  t()  know  what  is  pjjgj.  company,  sometimes  to  the  In  note  circulation  to  nominal  fig-  I 
®;.,^  ,  ,  *  '  c"®®‘  ,  ,  ^  thought  that  a  company  which  is  :  happening  to  our  business  —  par-  extent  of  a  double  spread.  Copies  ure  of  $629,437,  which  compares  l 

With  present  unfavourable  out-  S  P.  Coe,  formerly  manager  at  q^t  held  In  esteem  by  its  home  ticuiarly  if  trends  and  events  may  distributed  to  all  with  $15,984,348  at  corresponding' 

look  in  the  general  business  life  Burlington,  Ont.,  appointed  man-  town  neighbors  probably  will  not  j  affect  their  livelihood  or  security,  employees  of  the  supplier  company,  date  last  year.  i 

great  impetus  to  the  internal  trade  ^  s.  S.  Martin,  who  has  been  trans-  when  one  has  named  the  man-  j  Our  most  important  avenue  of  j  tionships  ^  rnnHon^ovir 

ct  the  province.  ferred  to  head  office  as  a  senior  agement.  employee  and  community  j  communication  to  reach  employees,  1  (j-  „„  ^  tni  •  t  ^  t  ^  *  tx  oftf ' 

The  Premier’s  visit,  it  is  hoped  travelling  inspector.  “publics”,  the  list  from  there  on  is  1  however,  is  our  fortnightly  news-  7n'v‘47.i°w»rT''««  I 

In  Newfoundland,  will  result  in  the  E.  W.  Cook,  formerly  manager  endless  and  it  is  difficult  to  es  tab-  paper,  “Ford  Graphic”.  It  is  a  !  ^®  j’®^® 

new  province  obtaining  similar  at  West  End  branch.  Kingston,  lish  a  ranking  of  relative  import-  P^-P®*"  to  16  pages.  !  ®”’  J"®^®  4^  vear  hv 

freight  rates  as  pertaining  in  the  Ont.,  appointed  manager  at  Bur-  ance.  There  are  the  publics  repre-  printed  by  the  offset  process,  and  cent  are  resident  in  Canada.  Our  >  Y  ,  ?  ' 

other  Maritime  provinces;  other-  lington,  Ont.  sen  ted  by  shareholders,  customers,  is  sent  by  mail  to  all  employees,  chief  medium  <)f  communication  to  mounted  to  $2,163,707,226  while 

wise  the  cost  of  living  in  New  B.  C.  Case,  formerly  manager  dealers,  suppliers,  racial  and  reli-  dealers,  overseas  companies,  and  ^hese  shareh<)laers  is  the  com-  1  cans  in  Canada  show  , 

foundland  will  remain  much  higher  '  at  Atwater  ave.  branch,  Mont-  gious  groups,  educationalists,  poll-  major  suppliers.  panys  annual  report,  but  from  ase  of  over  $9.4  million  at  $99,- ^ 

than  in  other  places  on  the  main-  ;  real,  appointed  manager  at  West  tical  and  economic  factions,  the  Graphic  is  unique  among  em-  ^n^®  4°  time  our  president  aa-  a  ,Ud8.  j 

land.  Being  the  first  sign  of  dis-  .  End  branch,  Kingston,  Ont.  various  forms  of  government,  and  ployee  papers,  in  that  it  has  no  1  esses  specia  e  ers  o  em  Demand  deposits,  totalling  $2,-  j 


Montreal  to  the  board  of  directors 
of  the  Reliance  Insurance  Com-  j 
pany  of  Canada,  filling  the  va¬ 
cancy  created  by  the  withdrawl  of 


•YOUU  TO  PROTECT* 

The  MEADOWLARK  wMsHn 
cheerfully  in  fields  and 
meadows  all  summer  from 
March  onward.  Look  for  his 
white  tail-feathers  when  flying 
--they're  the  best  mark.  He 
lives  on  grasshoppers,  cater¬ 
pillars  and  beetles,  and  is  an 
extremely  beneficial  bird.  He 
should  always  be  protected. 


CARLING'S 

THE  CARLING  IREWERIE$  LIMITED 

WATERLOO.  ONTARIO 
t  O  1141  CARLINO'S  D50D 


ihM  Iasi  Sl 


iramr,. 


than  in  other  places  on  the  main-  ;  real,  appointed  manager  at  West  tical  and  economic  factions,  the  Graphic  is  unique  among  em-  ‘  _  ®  presiaeni  aa-  o  ,uoo.  | 

land.  Being  the  first  sign  of  dis-  .  End  branch,  Kingston,  Ont.  various  forms  of  government,  and  ployee  papers,  in  that  it  has  no  losses  specia  e  ers  o  em  Demand  deposits,  totalling  $2,-  j 

sension  from  the  new  province,  it  R.  J.  Chambers,  formerly  of  hosts  of  others.  Outside  of  the  editorial  column  and  contains  but  “  report  on  major  developments.  406,322,993,  show  an  increase  over  , 

will  be  interesting  to  watch  Otta-  ,  head  office  staff,  appointed  man-  fundamental  segments,  the  publics  i  a  single  column  of  so-called  “per-  The  public:  relations  division  col-  January  31st  1949  figure  of  $69.5  J 

wa's  reaction.  ,  ager  at  Kingston  Road  and  War-  of  one  company  may  be  wholly  dif-  sonal  items”.  The  editor  and  his  labo’'ates  with  the  sales  and  ad-  million  while  savings  deposits,  at  | 

The  House  of  Assembly  is  prov-  den  Branch,  Toronto,  in  succes-  ferent  than  those  of  another.  two  associates  guard  against  the  vertising  division  in  the  prepara-  $4,404,060,826  are  higher  by  about , 

ing  to  be  the  best  place  to  obtain  sion  to  R.  F.  Gowans,  who  has  :f,  slightest  expression  of  opinion  in  tion  of  the  messages  delivered  on  $376  million.  Comparison  of  prin-  i 

information  concerning  govern- !  been  transferred  to  head  office  Many  companies,  even  some  of  ^he  paper.  We  do  not  crusade  for  our  two  major  radio  programs  -  cipal  figures  in  statement  fol-  | 

ment  expenditure  owing  to  the  securities  department.  the  larger  ones,  get  along  with  a  free  enterprise  system,  nor  do  the  ^e-hour  Ford  Theatre  over  lows.—  I 

questions  being  asked  by  members  ;  E.  R.  Edwards,  formerly  ac-  pqUHc  relations  director  and  as  we  attack  communism,  socialism,  the  Dominion  network  on  Friday  ^^January  3lst^^^  | 

of  the  Opposition.  For  example,  countant  at  Collingwood,  Ont.,  few  as  two  or  three  staff  members,  or  any  other  ism.  nights,  and  the  c^panion  drama-  ««  r,. ,  ,0,,  .o  _ _ _ 

tlie  Commission  of  government  ad-  appointed  manager  at  Garson  i  our  own  company  has  a  division  4^®  concentrate,  instead,  upon  tic  show  in  the  French  language  , : 

vanced  the  following  amounts  to  Mines,  Ont.,  formerly  a  sub  I  made  up  of  five  departments,  with  telling  a  constant  and  constructive  on  the  Quebec  networks  on  Thurs-  conim’l  D.ans  nnoor-.-' 

Newfoundland  fishery  firms  and  branch  to  Sudbury,  Ont.,  but  an  overall  staff  of  19.  This  total  ®tory  of  a  company  which  demon-  day  evenings.  One  of  the  two  *"cs-  “  ■  ■'  '>  | 

the  totals  of  original  outlay  and  now  on  full  time  operation.  includes  company  receptionists  st rates  day  in  and  day  out  the  ad- ^  sages  on  each  program  is  devoted  ((zaniidHi  99,874,o:w  •!!!•, U'l’Illl  ! 

returns  made  on  loans  to  date  are;  F.  H.  Gibson,  formerly  ac-  and  four  full-time  employees  in  vantages  of  our  way  of  life  —  S' !  brief  stories  abcjut  the  companj^  riiiaiKl  Dfp.  2.4(Mi,.Tj2,’!r9.'l  2,3.')fi]849ih3!l  I 

Fishery  Products  Ltd.  received  countant  at  Havelock,  Ont.,  to  be  :  our  photographic  section.  company  which  proves  by  its  acts  j  its  people  and  its  policies,  and  savi.iKs  udp.  4,494,060,826  4,117,93 i.;t,-„8 

..  ..  _  _  __  ^  o  S'  I  i.  ..4.  .4  •_  41.-  :..4— — _ 4-  j  rnoco  crr.f*iAe  arA  nmnat'on  Ker  fVio  iJPDOSlls 


90,119,710 
1.‘>,98I,34S  i 


99,874,0:18 

returns  made  on  loans  to  date  are;  F.  H.  Gibson,  formerly  ac- 1  and  four  full-time  employees  in  vantages  of  our  way  of  life  —  a  !  to  brief  stories  abcjut  the  companj^  a.ioo.slJ.oil.H  2,3:i'6;84o;oVio  i 

Fishery  Products  Ltd.  received  countant  at  Havelock,  Ont.,  to  be  our  photographic  section.  company  which  proves  by  its  acts  j  its  people  and  its  policies,  and  savi.iKs  udp.  4,494,060,826  4,117,93 i.;i,-„8 ; 

525,000  paid  it  back.  Bonavista  accountant  at  Collingwood,  Ont.  The  first  department  is  labelled  that  it  is  operating  in  the  interests  ^®  ®  ®*'*®®  P^epare  y  e  66i,27,'.,441  723,.’>28,i:i8  ' 

Gold  Storage  Co.,  $50,000,  paid  it  j.  R.  Milburn,  formerly  teller-  “Research”  and  is  responsible  for  ‘he  community  and  the  nation,  public  relatio^  division.  The  sec-  -  ; 

back;  Nfld.  Dehydrating  Process  accountant  at  Creighton  Mine,  the  conduct  and  interpretation  of  ¥  ¥  ¥  onu  mMsage  bears  upon  our  prod-  iq  order  to  prevent  plant  disease  j 

Company  received  a  loan  of  $200,-  Ont..  to  be  accountant  at  Have-  our  various  attitude  tests;  for  the  ®"®  thing  we  have  discovered  in  ucts.  Both  messages  are  written  entering  Canada,  all  plants  j 

000  which  is  still  outstanding;  lock,  Ont.  compilation  and  filing  of  pertinent  Graphic  may  be  of  interest.  With  and  delivereil  for  e^y  listening,  brought  into  the  country  are  in- 

John  Penney  &  Sons  received  $40,- !  R,  M.  Howarth.  formerly  ac-  information  about  the  company,  some  misgiving,  we  began  at  the  and  we  do  not  permit  the  familiar  spected.  1 

000,  amount  still  outstanding;  i  countant  at  Alliston.  Ont.,  to  the  automotive  industry,  and  na-  outset  to  publish  the  full  text  of  high-prcMure  style  so  commonly 

Lake  6c  Lake,  Ltd.  $42,000,  out-  ;  accountant  at  Elm  Street  tional  and  international  affairs  af-  speeches  delivered  at  supervisory  use  on  e  air. 

standing  is  $38,250;  North  Lantic  branch.  Toronto.  Ont.  fectins-  us:  and  for  the  Dublication  dinners  or  other  company  events  It  is  not  possible  for  me  to  give 

Trawling  Co.  $400,000  brought  j.  m.  Dick,  formerly  account-  of  two  information  messengers  I  hy  top  officers  of  the  company.  more  than  quick  run-over  of  some 

down  to  $377,777;  Bluewater  Ship-  qq^  Freelton,  Ont..  to  be  ac-  which  I  shall  describe  later,  “News  !  newspapermen,  we  feared  of  the  major  activities  of  a  public 

ping  Co.  $225,000,  now  $147,000;  ,  countant  at  Alliston,  Ont.  I  and  Views  Digest”  and  “Handy  I  that  no  one  would  plow  through  relations  unit  serving  a  large  cor- 

George  T.  Dixon,  Ltd.,  $15,000,  j  Dungavell,  formerly  assis- 1  Facts  About  Ford  of  Canada”.  ^*'’®  columns  of  text,  but  poration,  nor  to  tell  of  measurable 


525,000  paid  it  back.  Bonavista  accountant  at  Collingwood,  Ont. 
Gold  Storage  Co.,  $50,000,  paid  it  j.  R.  Milburn,  formerly  teller- 


/\re  YOU  FINDING  the  haniJling  of  your  per¬ 
sonal  estate  that  "last  straw”  which  threatens  "to 
break  the  camel’s  back”? 

Let  us  show  you  how  our  Management  Service  can 
lighten  the  load  of  administering  your  private 
property  and  affairs. 

Our  services  fo  individuak  ineludt:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar 
of  stocks  and  bonds,  as  paying  agent  for  dividends 
and  bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Qompany 

511  Place  d’Armes,  Montreal 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES 


George  T.  Dixon,  Ltd.,  $15,000, 


$13,500  outstanding;  North  East-  ,  ^qq^  accountant  at  Market 


which  I  shall  describe  later,  “News  1  ^s  newspapermen,  we  feared  of  the  major  activities  of  a  public 
and  Views  Digest”  and  “Handy  I  ‘hat  no  one  would  plow  through  relations  unit  serving  a  large  cor- 
Facts  About  Ford  of  Canada”.  “'’®  columns  of  text,  but  poration,  nor  to  tell  of  measurable 

The  information  department  '  ''^®  wanted  to  avoid  any  charge  results  that  have  been  attained. 


em  Fish  Products,  Ltd..  $280,000.  branch  Hamilton,  Ont.,  to  be  j  handles  external  newspaper  and  ’  speeches  as  printed  were  The  foundation  of  goodwill  to- 

present  standing  of  loan  $275.-  accountant  at  Freelton,  Ont.  I  radio  publicity  which,  incidentally,  ;  t"  leave  out  facts  or  doctor-  wards  a  business  enterprise  is  un- 

000.  !  L  P  Rocheleau,  fonnerly  ac-  occupy  only  half  the  time  of  one  e‘l  a®*"®  special  motive.  Ima-  derstanding,  and  the  basis  for  un- 

4Most  of  the  firms  in  question  are  '  countant  at  Queen  Mary  &  De-  '  man  —  an  indication  that  publicity  &1"®  astonishment  when  we  derstanding  is  a  knowledge  of 
extensive  dealers  in  fish  and  some  carie  Blvd.,  Montreal,  to  be  ac-  j  is  by  no  means  a  dominant  part  of  a  poll  of  reader  opinion  and  j  facts, 

needed  the  cash  to  purchase  drag-  countant  at  Atwater  &  St.  An-  our  public  relations  operation.  The - - —  '  '  — ' 

gers  to  enable  them  to  engage  in  branch.  Montreal.  department  also  puts  out  special!  ^ _ R-  . 

the  fresh  frozen  fish  industry,  j  jqibert.  formerly  ac-  publications  for  dealers  and  super-  :  DallK  0¥  VaOllaQa  9TaT6l1l0llT 


THE  BUTCHER.. ¥ 


extensive  dealers  in  fish  and  some  carie  Blvd.,  Montreal, 
needed  the  cash  to  purchase  drag-  countant  at  Atwater  . 
gers  to  enable  them  to  engage  in  branch.  Montreal, 

the  fresh  frozen  fish  industry,  ,  Tnihf.rt  for 


me  iiKtyii  iibii  inuusirj ,  j  ^v'.  Jalbert.  formerly  ac-  publications  for  aealers  and  super- 

others  for  money  for  plant  exten-  countant  at  Atwater  Ave.  &  St.  visors,  prepares  public  relations 

Antoine  branch,  Montreal,  to  be  radio  messages,  administers  our 

— - -  accountant  at  Queen  Mary  &  photographic  unit  and  supervises 


Bank  of  Canada  Statement 


Big  1949  Surplus 
Sask'n  Insurance 


CANADIAN  BANK  OF 
COMMERCE 


Regina.  —  A  $205,000  surplus  on  • 
a  substantial  increa.se  in  premium  Gullon,  accountan 

income  was  the  result  of  the  oper-  Vancouver.  B. 

ations  of  The  Sa.skatchewan  Gov-  "1®"®^®^  at  Lillooet,  B.C. 
eminent  Insurance  Office  in  1949,  Barris  to  be  manager 

according  to  the  annual  report  Commercial  Drive  branch,  Van- 

I  couver. 


accountant  at  Oueen  Marv  &  photographic  unit  and  supervises  |  Weekly  statement  of  the  Bank  of  Canada,  as  at  March  1st, 

Decarie  Blvd  Montreal  the  production  and  distribution  of  ,  shows  total  assets  $72,039,569  higher  than  at  end  of  previous  week  at 

uecarie  tsi\a.,  wionireai.  motinn  nictiires  $2,168,739,163.  Investments  are  shown  $22,023,813  up  from  previous 

i  week;  holdiugs  of  sterling  and  U.S.  Funds  were  $2,626,819  lower, 
CANADIAN  BANK  OF  The  Ford  Graphic  department  .s  .  assets  were  up  $52,395,422.  Deposits  increased  $34,256,118, 

COMMERCE  responsible  for  the  publication  of  circulation  was  up  $2,724,333,  while  other  liabilities  were  $37,685,938 

J.  H.  Cullon,  accountant  at  East  our  fortnightly  employee  news-  higher. 

End,  End  Vancouver,  B.C.,  to  be  paper,  and  “Dealer  News”,  a  j  jq  comparison  with  corresponding  week  last  year,  total  assets 

manager  at  Lillooet,  B.C.  monthly  paper  for  our  1,100  deal-  '  are  shown  $128,408,628  higher.  Investments  reveal  an  increase  of 

G.  A.  Harris  to  be  manager  ers  in  Canada.  I  $4,749,272. 

Commercial  Drive  branch,  Van-  Guest  relations  department  ar-  '  Circulation  is  up  $27,790,390  from  same  period  last  year  and 

couver.  i  ranges  and  conducts  tours  of  the  j  deposits  are  shown  $8,574,261  lower.  Comparative  figures  are  shown 


fHE 

BAKfR... 


Total  . 

Subsidiary  Coin 


presented  to  the  Saskatchewan  ^  I,  ^  ^  aaa  hprpwith* 

Lgislacure  by  Hon.  C.  M.  Fines.  C’  T-  J-  Scanlan.  manager  at  |  plant  which  attract  about  1,000  herewith. 

chairman  of  the  board  of  directors.  Commercial  Drive.  Vancouver,  to  i  persons  each  month;  specializes  in  ^gSETS  - 
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payable  April  29  to  shareholders  j  A.  H.  Wallace,  formerly  from  !  appointed  assistant  manager  at  itrst  Vund  _ 

of  record  April  1.  At  the  begin-  j  Moncton,  N.B.,  has  been  appointed  Moncton,  N.B.,  branch.  Notes  in  Circulation 

ning  of  1950  it  was  announced  by  :  to  Mountain  Road,  N.B.,  branch.  G.  A.  Latreille,  formerly  from  dcposIu  — 
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SI  the  company  reports  production  1  Church,  Toronto  branch.  |  bury,  Ont.,  has  been  appointed  All  other  Liabilities 

Ot  197,037  ounces  ot  silver.  i  W.  J.  Bigelow,  formerly  from  I  accountant  at  Rouyn,  Que.,  branch.  Xotal  . 


Legislature  by  Hon.  C.  M.  Fines.  '"anager 

chairman  of  the  board  of  directors.  Commercial  Drive.  Vancouver,  to 
The  surplus  earned  on  fire,  auto-  I’®  St.  &  46th 

mobile,  casualty  and  marine  busi-  Vancouver, 

ness  in  1949  was  the  highlight  of  _  „ 

the  report  which  included  informa-  ROYAL  BANK  OF  CANADA 

tion  about  The  Automobile  Acci-  fo''merly  assistant 

dent  Insurance  Act  which  is  ad-  at  Moncton.  N.B..  branch, 

ministered  by  the  Office.  ’’f  k  ®®"  appointed  manager  at 

The  surplus  was  the  fifth  record-  Sherbrooke  &  Hampton.  Montreal 
ed  by  the  insurance  office  and  r,  s  ,  „ 

makes  a  total  of  $464,613,  avail-  B®a.  formerly  of  super- 

able  to  the  government  since  the  ’  Toronto,  h«  been 

^  x/ts..,  10AK  appointed  manager  at  Bay  & 

office  was  set  up  in  Mav,  1945.  —  ^  ^  ^  , 

_ _ _ ^  Temperance.  Toronto  branch. 

SILVER  MILLER  PAYMENT  „ 


Advances  to:  — 

Chartered  <t  Sav.  Banks 


(b)  Fed.  Prov.  Sreurities 

(c)  Other  Securities  - 


Total  . 

Iiid.  Dev.  Rk. 
Rank  Premises 
.\11  Other  .Assets 

Total  . 

LIABILITIES  — 


Capital  Paid  Up  , . . . 

Rest  Fund  . . 

Notes  in  Circulation 


(b)  Chartered  Banks 

(c)  Others  . 


Total  . 

Liabilities  (other  curr.) 
All  Other  Liabilities  . . 


March  1, 1950 

Frb.  22,  1950 

Ch’gr  In  wk. 

Ch’ge  in  yr. 

_  .  . 

76,263,967 

78,890,786 

—  2,626,819 

+  75,844.331 

278,254 

4n,:uo 

+  237,944 

-f-  209,788 

76,512,222 

78,9.11,097 

—  2,388,875 

+  76,054,119 

419,792 

427,079 

—  7,287 

-1-  282,931 

1,6 15, .180,992 

1,77.1,679.149 

—1.58,298,1,57 

4-4.10, 684.160 

372,617,768 

191,605,798 

+  180,.121,970 

-  431,4.14,893 

5,560,000 

5,500,000 

-1-  5,500,000 

1.992,898,760 

1.970,874,947 

-1-22,02:431.1 

4-  4,749,272 

25.000,000 

25,000,000 

.1,9:t8,3I7 

3,921,821 

4-  16,166 

4-  1,. 104, 276 

69,940,072 

17,544,6.50 

-f52,:i95,422 

-H  46,618,035 

2,168,739,163 

2,096,699,594 

-t- 72,039,569 

4-128,408,628 

5,000  060 

5,000,000 

10,(150,367 

10, 0.50, .167 

1,251, 98:,0.56 

1,249,256,723 

-1-  2,724,.13.1 

4-  27,790390 

65,188, .506 

52,211,622 

-1-12,976,884 

—110,616,677 

53I,4:i2,0(;S 

5.19,423,460 

4-  1,608,608 

—  867,740 

178,8.17,417 

158,566,791 

-1-26370,626 

4-102,910,1.50 

775.4.57.991 

741,26137.1 

-f  .14,2,56,118 

—  8,.574,2ni 

81,76.1,967 

84  ;(96,78fi 

—  2.«2«,810 

-f  81, .144,331 

44,IS5,7o2 

6,799314 

-f37,C35,9;)8 

4-  27348.168 

2,168,739.103 

2,096,699,594 

-f 72,039,569 

4-128,408,628 
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BVERyom  can  speed  up  business 

wif/i*P,W.  teletype 

Scores  of  businesses  hove  found  that  P.W,  provides  Canadian  Pacific  —  Canadian  National  Private 
a  streamlined  shortcut  to  greater  efficiency  and  Wire  Teletype  Service  is  adaptable  to  your  busi- 


lowered  costs  ...  by  sending  and  receiving  mes¬ 
sages  instantly  between  branches,  factories,  ware¬ 
houses.  No  duplication  of  work  and  inventories 
when  you  use  P.W.  Teletype. 


ness,  too ...  at  surprisingly  low  cost.  Call  your 
local  telegraph  office.  A  communications  expert 
will  arrange  a  demonstration  . . .  prove  how  P.W. 
can  speed  your  business. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


HANDLING  MORE  THAN  75%  OF  All  CANADIAN  TEIETYPE  SERVICE 
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New  Profits 
Yardstick  Is 
Recommended 


C.I.L  Executive  Sug¬ 
gests  Plan  for  Profit  on 
Amount  of  Resources  at 
Risk 


A  new  yardstick  for  measuring 
corporate  profits,  which  could  be 
understood  and  used  by  the  gen¬ 
eral  public  as  well  as  accountants, 
was  outlined  by  R.  W.  Sharwood, 
vice-president  of  Canadian  Indus¬ 
tries  Limited,  at  the  inaugural 
general  meeting  of  the  Montreal 
Institute  of  Investment  Analysts. 
There  were,  he  said,  obvious  weak¬ 
nesses  in  heretofore  accepted  mea¬ 
suring  sticks. 

Not  too  many  years  ago,  Mr. 
Sharwood  pointed  out,  financial 
accounts  were  examined  for  the 
most  part  only  by  business  own¬ 
ers,  managers  or  highly-trained 
accountants,  who  were  in  a  posi¬ 
tion  to  appreciate  that  financial 
statements  represented  only  an 
accounting  of  money;  that  there 
were  other  important  economic 
facts  which  had  to  be  known  and 
watched  in  the  running  of  a  busi¬ 
ness. 

Now,  however,  the  public  gen¬ 
erally  took  an  interest  in  finan¬ 
cial  statements.  Some  were  un¬ 
familiar  with  the  conventional  and 
legal  ties  that  surrounded  ac¬ 
countancy  and  with  the  precise, 
but  not  necessarily  self-explana¬ 
tory,  language  used.  Today’s  busi¬ 
nessman,  consequently,  needed  a 
way  of  giving  all  elements  of  the 
public  a  better  opportunity  to 
form  an  opionion  about  the  rea¬ 
sonableness  or  adequacy  of  pro¬ 
fits  resulting  from  the  carrying  on 
of  a  business. 

“The  object,’’  the  C.I.L.  execu¬ 
tive  said,  “is  to  provide  a  future 
yardstick  that  willl  disclose  the 
rate  of  profit  actually  realized. 
Obviously  such  a  figure  cannot  in¬ 
dicate  the  extent  to  which  the 
rate  of  profit  should  vary  because 
of  such  items  as  the  degree  of 
risk  in  the  business,  the  value  of 
the  services  rendered  by  the  or¬ 
ganization,  the  state  of  effi¬ 
ciency,  the  managerial  skill  ap¬ 
plied  or  the  industry’s  capital  re¬ 
quirements.’’ 

Profits  Are  Moral 

People,  it  was  pointed  out,  have 
been  hearing  that  private  gain, 
personal  success  and  even  thrift 
are  immoral,  but  there  was  noth¬ 
ing  disgraceful  or  immoral  about 
making  a  profit  although  lack  of 
explanations  by  business  itself 
plus  the  teachings  of  socialists  and 
communists  had  helped  develop 
an  atmosphere  almost  of  shame 
about  profits  and  success. 

‘"rhis  atmosphere,”  the  speaker 
explained,  “has  tended  to  under¬ 
mine  the  self  -  confidence  of  the 
individual.  Until  the  idea  is  de¬ 
stroyed  and  until  success  is  once 
again  respected  and  rewarded,  we 
shall  find  ourselves  being  chal¬ 
lenged  to  justify  even  moderate 
success.  If  the  world  is  to  ob¬ 
tain  the  benefits  that  result  from 
initiative,  there  must  develop  those 
who  have  the  courage  to  assert 
bluntly  that  success  honestly 
gained  is  not  only  morally  legiti¬ 
mate  but  extremely  desirable  from 
everyone’s  point  of  view.  .  .  .  We 
have  passed  the  time  when  intel¬ 
ligent  Canadians  use  the  word 
‘profit’  as  a  curse.’’ 

Four  commonly  used  measure¬ 
ments  of  profit  exist,  Mr.  Shar¬ 
wood  said;  total  dollar  profits; 
profit  per  share  of  common  stock; 
profit  as  a  percentage  of  sales; 
and  profit  as  a  percentage  of  the  1 


shareholder’s  net  worth.  Each  had 
its  weakness  as  a  measurement. 
None  provided  the  real  y2irdstick 
required. 

Record  dollar  profits,  for  ex- 
the  present  high  level  of  national 
income  and  the  unusually  great 
expansion  of  factories  and  plant 
facilities.  But  high  dollar  profits 
did  not  necessarily  mean  that  in¬ 
dustry  was  earning  excesssive 
profits. 

Similarly,  profit  as  a  percentage 
of  sales  served  to  show  that  sell¬ 
ing  prices  did  not  contain  a  large 
amount  for  profit;  that  a  com¬ 
paratively  minor  change  in  the 
selling  price  or  the  cost  could 
i  change  that  profit  into  a  loss.  But 
I  the  general  public,  for  that  mat- 
i  ter,  the  average  shareholder,  prob- 
j  ably  did  not  understand  why  pro¬ 
fit  as  a  percentage  of  sales  was 
I  low  for  a  merchandising  company 
I  where  turnover  was  high  and  high 
i  for  a  manufacturing  company 
j  where  turnover  was  low. 

j  Solutions  Advanced 

I  Turning  to  possible  solutions, 
Mr.  Sharwood  said  that  the 
amount  of  money  that  a  company 
had  in  use  and  at  risk  was  the 
total  of  its  gross  current  assets 
— accounts  receivable  and  inven¬ 
tories  —  and  its  gross  fixed  as¬ 
sets — ^plant,  machinery  and  equip¬ 
ment  —  before  deducting  deprecia¬ 
tion  reserves. 

‘“rhat  is  the  amount  of  money 
that  the  company  has  put  to  work 
and  that  is  the  amount  of  money 
that  the  company  is  risking  in 
the  business  venture  and,  I  believe, 
that  is  the  amount  of  investment 
against  which  to  relate  profits  for 
the  purpose  of  obtaining  a  rea¬ 
sonably  accurate  and  comparable 
measurement  of  profit.” 

Inclusion  of  gross  fixed  assets 
in  the  investment  figure  and  ig¬ 
noring  any  deduction  for  depre¬ 
ciation  gave,  in  the  large  major¬ 
ity  of  cases,  a  far  more  accurate 
result  than  taking  the  cost  of 
these  assets  less  accumulated  de¬ 
preciation  reserves  as  shown  by 
the  company’s  books. 

The  yardstick  he  suggested  was 
“a  return  compiled  on  the  basis 
of  net  profit  before  deducting  in¬ 
terest  on  loans  related  to  gross 
investment.” 

This,  Mr,  Sharwood  said,  “is 
the  most  practical  measurement 
of  profits  available  and  should  en¬ 
able  the  shareholders  and  others 
to  understand  how  profitably  the 
gross  investment  is  employed  .  .  . 
Furthermore,  the  use  of  such  a 
figure  has  a  value  in  preventing, 
at  least  to  some  extent,  the  mis¬ 
use  of  other  information  because 
the  return  on  gross  investment 
would  provide  a  yardstick  that 
could  be  used  for  comparative 
purposes  while  the  earnings  per 
share  of  common  stock  would 
show  how  the  profits  have  affect¬ 
ed  the  value  of  the  sheureholders’ 
investment  in  the  enterprise.” 

Bonetal  Gold  Mines 
Future  Said  Assured 


Outlook  for  Bonetal  Gold  Mines 
for  the  next  few  years  is  good, 
according  to  W.  F.  Brown,  mine 
manager. 

President  B.  W.  Lang  told  share¬ 
holders,  at  the  annual  meeting,  it 
may  be  possible  to  apply  for  clas¬ 
sification  as  a  new  mine  or  the 
new  highgrade  ore  being  develop¬ 
ed  on  the  970-foot  level. 

The  970  level  is  being  advanced 
on  a  strong  quartz  vein,  4  to  5 
feet  wide,  containing  considerable 
amounts  of  visible  gold.  Plans  are 
to  continue  mining  in  the  old  east¬ 
ern  workings,  which  should  be 
cleaned  up  this  year.  Following 
this  the  new  high-grade  section  in  i 
the  western  part  of  the  property 
I  will  be  opened  for  mining. 


Macassa  Boosts 
Returns  In  '49 

Higher  Tonnage  Milled 
And  Lower  Costs  Yield 
Greater  Net  Profit 


Macassa  Mines  boosted  its  ton¬ 
nage  milled  and  cut  operating 
costs  during  1949  to  yield  net  re¬ 
turns  well  ahead  of  the  previous 
year.  Net  profit  rose  to  $424,746, 
in  1949  which  works  out  to  15 
cents  a  share,  from  the  previous 
year’s  net  of  $263,075  or  9  cents 
a  share. 

’The  value  of  the  latest  year’s 
total  production  was  $1,728,451 
from  126,511  tons  milled  against 
$1,436,670  from  103,650  tons  milled 
in  1948.  The  costs  per  ton  in  1949 
were  $10.08  compared  with  $11.09 
a  year  earlier. 

Working  capital  at  the  year’s 
end  of  $769,921  does  not  include 
investments  in  and  advances  to 
Renable  Mines  Ltd.,  which  at  the 
I  end  of  1949  amounted  to  $1,171,- 
1  089,  against  $1,529,353  at  the  end 
'  of  the  previous  year. 

I  G.  A.  Howes,  mine  manager,  re- 
!  ports  that  during  1949  a  total  of 
j  908  feet  of  new  ore  was  exposed  in 
I  drifting  which  averages  0.41  ounce 
I  gold  over  an  average  width  of  5.1 
I  feet.  Of  this  length  329  feet  was 
I  developed  on  the  4,625,  or  present 
!  bottom  level,  246  feet  on  the  upper 
j  levels  at  1,625  feet  and  1,875  feet 
;  and  the  remainder  on  the  3,000 
i  feet,  3,225  feet  and  4,375  feet  le- 
!  vels. 

1  Preparatory  work  for  sinking 
I  of  a  second  internal  winze  pro- 
;  ceeded  last  year.  The  collar  of  the 
'  winze  is  located  on  the  present 
:  bottom  or  4,625  feet  level,  250 
I  feet  south  of  the  main  break  and 
1 1,150  feet  south  of  No.  1  winze, 
i  Initial  objective  is  to  sink  to  a 
!  depth  of  from  500  to  1,000  feet 
;  below  the  4,625  feet  level  and  the 
I  winze  is  so  located  as  to  provide 
I  eventual  development  to  a  depth 
j  of  from  6,000  feet  to  8,000  feet. 


lAunor  Cold 
Income  Up 

Equal  to  3 1  Cents  Per 
Share  Against  20  Cents 
In  1948 


Aunor  Gold  Mines  boosted  its 
j  net  returns  during  1949  to  $626,- 
I  487  equal  to  31  cents  a  share  from 
I  $414,038,  or  20  cents  a  share  a 
!  year  earlier. 

I  Revenue  from  metal  production 
I  in  the  latest  year  totalled  $2,282,- 
188,  compared  with  $2,001,122  in 
1948,  and  total  revenue  was 
$2,347,422  against  $2,049,241. 
Costs  of  metal  production 
were  lower,  standing  at  $1,- 
436,033  against  $1,483,568.  Re¬ 
serves  for  income  tax  amounted  to 
$211,566  in  1949  compared  with 
$93,405  in  the  previous  year.  Credit 
'  under  the  Assistance  Act  was  $99,- 
i617  against  $100,641  in  1948. 

Balance  sheet  as  at  Dec.  31 
I  shows  current  assets  amounting  to 
$515,766  compared  with  $509,801 
a  year  earlier,  and  current  liabili¬ 
ties  of  $295,853  against  $200,056. 
Working  capital  was  moderately 
lower  at  $219,913  compared  with 
$309,745. 

Report  states  that  mining  opera- 
I  tions  during  the  year  were  carried 
on  between  the  625-foot  and  2,125,- 
foot  levels.  Tonnage  mined  was 
held  constant  with  that  of  the 
previous  year  at  482  tons  per 
calendar  day,  while  grade  was  in¬ 
creased  from  0.333  ounces  gold  per 
ton  to  0.368.  Ore  reserves  at  year- 
end  totalled  694,500  tons  grading 
0.349,  as  against  679,200  tons 
grading,  0.348  in  the  previous  year,  j 


Porcupine  Reef  Wide 
Developmeni’  Ahead 


UNITED  STEEL 

congratulates 

John  Labatt  &  Hugh  Lahatt 

on  the  occasion  of  their 

50^“  AnniversarY 

with  the  family  firm 

More  than  a  century  ago,  the  original 
John  Labatt  established  the  family  industry 


I  The  value  of  output  at  Porcu- 
!  pine  Reef  Gold  Mines  for  the  first 
two  months  of  1950  was  $164,613 
i  out  of  16,537  tons  of  ore  milled  for 
I  an  average  recovery  of  $9.92  a  ton, 
i  stated  W.  F.  Brown,  mine  mana¬ 
ger,  at  the  annual  meeting. 

Considerable  development  is 
planned  for  this  year  in  the  east 
end  of  the  mine.  The  800-foot 
j  level  will  first  be  extended  east  to 
I  the  Bonetal  boundary.  Additional 
I  equipment  has  been  ordered  to 
i  make  possible  the  mining  and 
I  hoisting  of  larger  tonnages  from 
j  work  now  under  way  and  plan- 
j  ned  in  the  Bonetal  and  Hugh-Pam 
I  ground. 

j  At  present  the  250-foot  level  is 
I  being  extended  into  Hugh  -  Pam 
;  ground.  To  date,  a  narrow  quartz 
j  vein  with  subsidiary  stringers  has 
I  been  drifted  on  for  27  feet.  Chip 
I  sampling  has  averaged  1.76  ounces 
gold  per  ton  uncut,  or  .25  oz.  per 
j  ton  cut  grade.  Car  sampling  has 
:  averaged  2.18  ounces  per  ton  un- 
I  cut,  or  .63  oz.  per  ton  cut  over 
i  width  of  7.9  feet. 


in  London,  Ontario. 


JACULET  MINES 


Fifty  years  ago,  a  third  generation  of  Labatts 
began  their  association  with  the  company. 

On  this  anniversary,  marking  50  years 
of  outstanding  service,  we  congratulate 
Mr.  John  Labatt,  President,  and  Mr.  Hugh  Labatt, 
Vice-President  and  Chairman  of  the  Board ; 
and  express  the  hope  that  they  may  long  continue 
to  serve  the  industry. 

We  of  United  Steel  are  proud  of  the  fact  that  we 
have  been  privileged  to  take  part  in  the  growth 
and  development  of  so  famous  a  firm. 
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UNITED  STEEL  CORPORATION 


M  O  N  T  R  E  A  1. 


'  Assay  returns  showing  $1.40 
gold  and  2.12  per  cent  copper  over 
a  continuous  width  of  10  ft.  on 
the  Chibougamau  property  of  Ja- 
I  culet  Mines  Ltd.  were  announced 
by  T.  J.  Day,  K.C.,  president.  The 
assays  were  made  by  Milton  Her- 
sey  Co.  Ltd.  and  reported  to  H.  E. 
Corbett,  geologist,  and  mining  en¬ 
gineer  who  has  just  returned  from 
the  Chibougamau  field. 

The  assay  returns  are  from  the 
No.  4  hole  at  a  depth  of  110  ft. 
east  of  the  boundary  of  Consoli¬ 
dated  Chibougamau  property. 
Three  drills  have  been  moved  to 
drill  for  the  easterly  extension  of 
this  break.  Mr.  Corbett  said  that 
this  definitely  establishes  the  ex¬ 
tension  of  the  structure  onto  Ja- 
culet  property  as  indicated  by  the 
earlier  electromagnetic  survey. 


Noeana  Mints  Drilling 
Locates  Mineral  Zone 


Noeana  Mines  Ltd.  reports  that 
diamond  drill  hole  No.  4  has  inter¬ 
sected  the  mineralized  zone,  and 
mineralization  was  found  in  the 
core  between  footages  52.2  and 
75.6,  or  for  a  length  of  23.4  feet. 
Split  core  has  been  examined  from 
footages  57  to  58  and  62.2  to  65.7, 
it  is  stated,  and  streaks  of  sphaler¬ 
ite,  some  galena,  and  an  appreci¬ 
able  amount  of  chalcopyrite  were 
noted.  Two  assays  from  these  sec¬ 
tions  showed  values  to  6.30  per 
cent  zinc,  3.40  per  cent  lead,  3.33 
per  cent  copper,  1.4  ounces  of 
silver  and  a  trace  of  gold. 

Edward  Tetreault,  president, 
states  that  “now  the  mineralized 
zone  has  been  located  in  diamond 
drill  hole  No.  4,  the  future  drilling 
will  undoubtedly  intersect  other 
sections  of  this  zone.”  Company’s 
drilling  program  with  Inspiration 
;  Mining  and  Development  entails 
j  5,000  feet  of  diamond  drilling. 

I  Mining  Rules 
Change  Asked 

Meet  Criticises  Mass  of 
Regulations  Which 
Hamper  Development 

Regulations  which  hamper  the 
flow  of  venture  capital,  lifeblood 
of  the  mining  industry,  came  un- 
.  der  fire  at  the  recent  meetings  of 
i  the  Prospectors  and  Developers’ 

>  Association. 

I  Viola  R.  MacMillan,  president  of 
the  association,  said  that  a  mis¬ 
taken  sense  of  duty  on  the  part 
!  of  securities  commissions  should 
I  not  lead  them  to  being  over  zeal- 
;  ous  in  regulating  mining  sccuri- 
!  ties. 

1  Proposed  changes  in  the  Ontario 
I  Mining  Act  were  also  criticised. 
An  amendment  is  pending  to  allow 
drilling  of  deep  diamond  drill  holes 
which  would  cover  assessment 
work  on  groups  of  18  claims. 

“This  is  a  dangerous  trend”, 
said  Mrs.  MacMillan,  adding  that 
“the  next  step  might  be  to  permit 
such  procedure  to  cover  36  or 
even  72  claims.” 

Members  also  called  for  an 
overhaul  of  uranium  price  and 
I  prospecting  procedure.  A  resolu¬ 
tion  will  be  presented  to  the  autho¬ 
rities  calling  for  elimination  of  the 
need  for  special  permits  for  pros- 
1  pecting,  sampling,  exporting  and 
I  importing,  which,  it  is  claimed,  at 
;  present  bring  utter  confusion. 

The  asociation  will  also  request 
the  Ontario  Government  to  main¬ 
tain  the  road  into  the  Castle-Tre- 
thewey  area,  to  make  air  photo¬ 
graphs  of  the  Cobalt-Gowganda 
area  and  to  extend  the  southwest 
road  from  Warren  Lake  as  far  as 
Groundhog  River  for  the  purpose 
of  opening  up  that  area. 

Because  mining  roads  are  vital 
to  the  opening  up  of  likely  sections 
of  Canada  by  intensive  prospecting 
and  development,  the  association 
decided  to  request  the  Premiers  of 
the  various  provinces  attending 
the  forthcoming  Dominion-provin¬ 
cial  Conference  to  present  as  a 
subject  for  consideration  the  re¬ 
turn  of  provincial-Dominion  co¬ 
operation  in  consruction  of  badly 
needed  mining  roads  on  a  fifty- 
fifty  cost  basis. 

Cons.  Ansley  Drilling 
Confirms  Shear  Zone 


I  Consolidated  Ansley  Gold  Mines’ 

I  first  diamond  drill  hole  has  con¬ 
firmed  the  existence  of  the  shear¬ 
ed  structure  which  has  been 
traced  on  surface  for  a  length  of 
2,800  feet.  Officials  advise  that  the 
hole  was  carried  to  depth  of  280 
feet  and  the  shear  was  cut  at  150 
feet,  showing  a  number  of  quartz 
stringers. 

Surface  sampling  of  the  zone 
exposed  a  series  of  similar  quartz 
stringers  and  representative  sam¬ 
ples  from  trenches  on  this  zone 
returned  assays  up  to  $11.30  per 
ton. 

Money  has  been  placed  in  the  I 
company’s  treasury  to  carry  out 
the  diamond  drilling  necessary  to 
thoroughly  explore  Ansley’s  Ma- 
lartic  Township  property,  which 
adjoins  East  Amphi  Gold  Mines 
(controlled  by  Consolidated  How-  ; 
ey  Mines),  and  in  the  general  Bar-  | 
nat-East  Malartic  area.  | 


NICHOLSON  MINES 

Officials  of  Nicholson  Mines 
Ltd.  announce  that  the  first  30 
feet  of  drifting  on  No,  4  zone  on 
the  first  level  have  shown  pitch¬ 
blende,  with  the  most  recently 
reported  face  disclosing  a  inch 
vein  of  solid  pitchblende  assaying 
14  per  cent  uranium  oxide  over 
two  inches,  or  an  average  of  three 
per  cent  over  two  feet,  the  full 
width  of  the  zone. 

It  will  be  impossible  to  deter¬ 
mine  precious  metals  content  until 
samples  are  sent  out  for  gold,  sil¬ 
ver  and  platenoid  metal  assays. 
From  past  experience  substantial 
values  in  precious  metals  may  be 
expected,  the  report  states. 


BAGAMAC  MINES 

Bagamac  Mines  Ltd.,  has  re¬ 
tained  all  its  properties  up  to  the 
present  and  this  year  will  have  to 
spend  considerable  sums  to  bring 
the  work  and  information  up  to 
date  so  that  directors  may  deter¬ 
mine  whether  or  not  they  should 
be  brought  through  to  patent  or 
opened  up  mine  -  wise,  R.  C. 
Gamble,  president,  states  in  an¬ 
nual  report. 

Balance  sheet  at  Dec.  31,  1949, 
shows  accounts  receivable  of  $4,- 
453  and  investments  at  ,cost  of 
$620,016.  Current  liabilities  total 
$77,189. 


I  Mosher  Takes  | 

Claims  Offer  | 

New  Company  Acquired 
Mining  Property  Near 
Long  Lac  Area 

A  newly  formed  company  will 
take  over  the  twenty  claims  of 
Mosher  Long  Lac  Gold  Mines  ad¬ 
joining  MacLeod-Cockshutt  in  the 
Long  Lac  Area.  Mosher  directors 
decided  at  a  special  meeting  to 
accept  an  offer  from  a  group  of 
U.S.  and  Canadian  mining  interests 
of  1,250,000  shares  in  a  new  com¬ 
pany  of  3^  million  shares  capital¬ 
ization. 

The  sum  of  $375,000  is  to  be 
placed  in  the  treasury  of  the  new 
company  under  a  firm  commitment 
covering  1,250,000  shares.  An  ad¬ 
ditional  1,000,000  shares  are  to  be 
optioned  in  five  200,000-share 
blocks  at  50  cents,  75  cents,  $1, 
$1.25  and  $1.50.  The  Mosher  com¬ 
pany  will  be  entitled  to  a  20% 
participation  in  the  options.  Mo¬ 
sher  shareholders  are  to  be  asked 
to  approve  the  arrangement  at  a 
special  meeting. 

lit  is  contemplated  that  if  the  ] 
proposal  is  adopted  shaft  sinkine:  ! 
will  proceed  as  rapidly  as  possible.  ! 
A  shaft  site  has  already  been  lo¬ 
cated. 

First  diamond  drill  hole  under 
the  contract  let  in  February  went 
to  540  feet. 

Second  hole  was  collared  300 
feet  to  the  north,  slanted  at  70 
degrees,  and  was  down  285  feet 
early  this  week. 

President  Murdock  C.  Mosher 
advises  that  the  company  has 
maintained  its  stock  position  in 
Newlund  Mines  and  owms  11  claims 
adjoining  Newlund.  The  Newlund 
is  being  operated  by  Prospectors’ 
Airways. 

The  Mosher  company  also  holds 
other  assets,  including  listed  se¬ 
curities  having  a  market  value  at 
this  week’s  quotations  of  $392,127 
and  cash  of  some  $55,000.  Issued 
capital  is  2,390,814  shares,  and 
100,000  shares  are  under  option  at 
45  cents  a  share  until  April  1, 


Discovery  Yellowknife 
Feb.  Output  $62,000 

February  production  at  Discov¬ 
ery  Yellowknife  Mines,  including  I 
cost  aid,  totalled  $62,000.00.  The  ! 
mill  produced  1203  fine  ounces  of  j 
gold  from  an  average  of  65  tons 
of  ore  per  day.  Calculated  mill  ! 
heads  averaged  .68  ounces,  $26.18  ^ 
per  ton  and  mill  recovery  was  97 
per  cent.  Mill  feed  came  from  the 
North  and  West  Zones  and  from  ' 
the  surface  ore  dump.  | 

Shaft  sinking  has  been  proceed-  | 
ing  on  one  shift  per  day  and  sta¬ 
tion  cutting  is  underway  at  the 
third  level.  A  pilot  hole  drilled 
from  the  shaft  intersected  the  nose 
of  the  North  Zone  dragfold  vein 
at  sixty  feet  and  cut  five  feet  of 
quartz  assaying  8.10  ounces, 
$311.85  per  ton. 

Stope  preparation  on  two  levels 
and  shaft  sinking  started  at  the 
first  of  the  year  when  the  mill 
went  into  operation.  The  mill  rate 
will  be  stepped  up  to  85  tons  per 
day  by  March  10th. 

During  January  and  February  a 
number  of  mill  tests  were  carried  , 
out  on  various  blocks  of  ore  in  | 
the  North  and  West  zones.  The 
tests  have  confirmed  previous 
grade  figures  allocated  to  the  ore 
sections  underground. 

Freighting  of  supplies  to  carry  ' 
operations  until  anuary  1951,  is  in 
full  swing.  There  are  67  men 
employed  at  the  mine. 


Anacon  Lead  Drilling 
Cuts  Lead,  Zinc  Ores 

Anacon  Lead  Mines  report  five 
surface  and  four  underground  drill 
intersections  in  new  zone  above 
the  fifth  level  averaging  4.5% 
zinc,  and  2%  lead  over  9.8  feet. 
Holes  are  distributed  along  a 
length  of  500  feet,  with  a  vertical 
range  of  80  feet.  Hole  “A”  16  was 
collared  in  another  hanging  wall 
zone.  Encouraging  copper-gold  va¬ 
lues  encountered  2.43%  zinc, 
0.76%  lead,  0.07  oz  gold,  and 
0.97%  copper  over  10.3  feet. 

An  additional  intersection  is  in 
ore  above  the  fifth  level.  Hole 
“A”  17  showed  7.15%  zinc,  4.50% 
lead,  3.96  ozs  silver,  and  0.01  oz  j 
gold  over  7  feet.  Hole  collared  in 
zone  of  low  copper-gold  values  —  | 
1.51%  copper,  and  0.034  oz  gold  ! 
with  low  zinc  and  lead  values  over 
13.9  feet.  ] 


DONALDA’S  PROGRESS 

Donalda  Mines  Ltd.  reports  that 
during  January  6,894  tons  of  ore 
averaging  $6.73  per  ton  were 
treated  at  the  Powell  Rouyn  mill, 
with  income,  including  cost-aid 
estimated  at  $48,820,  or  $7.08  per 
ton.  Grade  of  ore  milled  was  be¬ 
low  normal,  it  is  stated,  due  to 
excessive  dilution  in  the  Nos.  303 
and  401E  stopes. 

Ore  is  being  mined  from  stopes 
on  the  four  developed  levels  to  655 
feet,  the  report  continues.  The  No. 
304W  stope  on  the  third  or  555-foot 
level  is  being  opened  on  the  re¬ 
cently  developed  ore  length  of  121 
feet  averaging  $11.05  across  4.8 
feet.  This  should  supply  substan¬ 
tial  tonnage  of  good  grade,  the 
report  states. 


DOM.  COAL  OI 'TPIIT 

Production  at  the  Dominion  Coal 
Co.  Ltd.  Cape  Breton  and  Spring- 
hill  colleries  amounted  to  394,893 
net  tons  of  coal  in  February  com¬ 
pared  with  352,859  tons  in  the 
same  month  last  year.  Output  for 
the  first  two  months  of  the  current 
year  at  816,032  net  tons  was 
slightly  higher  than  the  corres¬ 
ponding  period  last  year  when  the 
total  was  752,298  net  tons. 


Broulan  Parcupin*  Ore 
Recovery  Rate  Higher 

Broulan  Porcupine  Mines  pro¬ 
duced  an  estimated  $94,900  in 
January  and  February  from  8,556 
tons  of  ore  for  an  average  recov-  i 
ery  of  $11.09  per  ton,  the  annual 
meeting  was  told.  This  was  con-  ! 
siderably  above  the  average  grade  i 
of  ore  reserves  due  in  part  to  the  j 
recovery  of  some  gold  which  had  i 
been  tied  up  in  tlfb  grinding  cir¬ 
cuit. 

Stockholders  approved  an  agree-  , 
ment  between  Broulan,  Banner 
Porcupine  Mines  and  Hugh-Pam  ■ 
providing  for  exploration  of  the 
Banner  property  underground  by  ‘ 
way  of  a  long  drift  from  the  j 
Hugh-Pam  ground.  i 


ROCHE  LONG  LAC  | 

Roche  Long  Lac  Gold  Mines 
proposes  to  expand  exploration 
and  development  on  its  holdings  ■ 
in  the  Lake  Superior  district  and 
in  the  Little  Long  Lac  camp,  j 
President  John  R.  Rea  told  share¬ 
holders.  I 

With  working  funds  on  hand 
development  will  be  concentrated 
on  the  group  adjoining  LaBine- 
McCarthy,  north  of  Alona  Bay, 
and  on  acreage  northeast  of  Mac¬ 
Leod  and  west  of  Magnet  Consoli-  ^ 
dated.  ' 


New  Edition 

Western  Canadian  Oils 

1950  Version 

The  new  or  fourth 
Edition  of  this  book¬ 
let,  reporting  upon 
the  important 
developments  in  the 
Western  Canadian 
Oilfields  and  the 
many  companies 
doing  the  work,  is 
now  available  for  the 
investing  public. 

For  your  convenience  please  mail  requests  for  this 
publication  to  our  nearest  office. 

James  Richardson  &  Sons 

ESTASUSHKO  IW7 
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The  Men's  Shop  .  .  presents 

Crombie  100% 

’  Pure  Camel  Hair 


the  finest  coating  loomed  in  Scotland  . . 
renowned  for  its  warmth  and  wearing 
qualities  . .  in  this  attractive  collection  of 

Men's  Top  Coats 

MOO 

Hand-tailored  and  full  cut  on  free 
and  casual  lines  with  handstitched 
edges  throughout  and  genuine  horn 
buttons  .  .  truly  conforming  to  the 
exacting  standard  of  The  Men's 
Shop.  Single-breasted  models  in 
natural,  navy  blue  and  brown. 


Sherbrooke  at  Mountain ' 


gyPlKIFOKll 

tOKliKI 

TotheimprM8ivesurfaceof"SUPERFINE  LINEN  RECORD", 
they  entrust  important  written  communications  that  state  a 
case,  plead  a  cause,  or  defend  a  position.  To  "SUPERFIN* 
LINEN  RECORD",  they  confide  the  secret  terms  of  vital 
agreements,  contracts  and  deeds,  that  will  become  the  archivtS 
of  business  history.  For  they  can  measure  the  weight  and  im* 
pressiveness  which  words  gain  when  transcribed  on  this  rich  and 
beautifuUy  fine  paper.  They  know  that  even  the  shrewdest  of 
men  are  susceptible  to  the  influence  of  this  crisp,  substantial 
and  aristocratic  bond.  And  so  the  diplomatic  influence  of 


In  those  delicate  negotiations  that  involve  substantial  transa^ 
tions  and  the  destinies  of  commercial  enterprises,  Business  calls 
in  a  Diplomat,  whose  mission  i.s  to  personify  good  faith,  confi¬ 
dence  and  goodwill.  They  call  that  Diplomat,  "SUPERFINB 
Ll.NEN  RECORD”,  Canada’s  finest  all-rag  bond  paper. 


The  metaurable  inBoeoces  which 
"M’PEBPIgS  LINEN  HECOBd" 

bring  to  the  aid  of  business  are 
assets  that  you  may  buy  for  the 
fraction  of  a  cent  more  per  letter 
than  the  cheapest  of  bond  papers. 
We  suggest  that  you  conaider 
this  interesting  fset  when  you  are 
about  to  specify  a  paper  for 
your  company  letterhead. 


"SUPERFINE  LINEN  RECORD”,  has  a  definite  value  and  • 
definite  place  in  business  affairs. 


BRANCHBS  AT  TORONTO,  ONT,,  AND  WINNIPEG,  MAN,  MIU.S  AT  ST.  IRROME,  QL'E.  AND  AT  MONT  HOLLAND,  QDft 
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Lake  Shore  Mines  ..  . 


Production  and  Earn¬ 
ings  More  Than  Main¬ 
tained  and  Development 
Results  Satisfactory 
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Developments  In  Western 
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ening  of  physical  condition. 
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.2.') 
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20,.300 

.04% 

.04 
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.19 

.20 

.28 
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.18 
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.19 

.13% 
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.19 
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3.45 
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.50 
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59,300 

.’2.3 

.20 

.23 

—  2 

.31 

1  Relleterre  . 

100 

7.75 
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7.7,3 

+7.3 

8.50 

'  Hrrens  . 

1,000 

..3.3 

.35 
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.31 

.28 
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6,000 
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,05 
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.57 

.60 
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.62 
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3,000 

.11 
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.11 
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i  Hovcoii  . . 

1,000 

.02% 
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.02% 

.03 

Boymar  . . 

16,000 

.1,3 

.14 

.15 
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.25 
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2,630 

9.50 

9.20 
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Brewis  . 

6,000 

.03% 
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.03% 
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.03% 
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ISuffadlson  . . 
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Riiffalo  Ankerite  . 

1,700 

2.20 

2.00 

2.05 

—17 

2.25 

Kiiffalo  Cdn . 

9,100 

.10% 

.09 

.09 

—  1 

.11 

Ruff  Red  latke  .... 

6.500 

.05% 

.05% 

.05% 

-H  % 

.06 

Bulolo  . . 

1.30 

8.50 

8.50 

8..30 

9.7.3 

Ruiiker  Hill  . 

2,400 

.03% 

.0.3% 

.03% 

.03% 

Calder  Bousquet  ... 

12,000 

.12% 

.10 

.10% 

-  1% 

.14 

('ailinan  . . 

6,275 

.06% 

.06% 

.06^1 

—  % 

.06% 

<'.umpbell  ....ssoos 

2.100 

2.89 

2.76 

2.85 

3.2.3 

Cariboo  . 

1.800 

1..31 

1.30 

1..30 

—is 

1.4.3 

Castle  Trethewey  . 

2, .^85 

2.5,3 

2.50 

2.50 

2.60 

rpntral  Patricia  •• 

6,325 

.88 

.85 

.86 

—  I 

1.08 

^^11  piAInQ  Calgary.  —  Announcement  is 

made  by  Petroleums  Ltd.  of  the 

• - —  election  as  directors  of  the  com- 

Ten  of  17  Completions  Last  Week  in  Alberta  pany  of  wm.  a.  Rockefeller,  New 

Were  Oil  Producers  —  Redwater  Quotas  Revised  SSreS^^^iTm^S"  l 
—  New  Control  For  Spooner  Oils  to  be  Active  Vancouver  and  caigary.  j 


New  B.D.A.  Board  Has  Problem 
In  Regaining  Public  Confidence 


rN;w  Control  FVr  Sp^one;  6^;  To  be  A^t^vr"  Substantial  Clean-Up  Achieved 

By  RALPH  B.  WILSON  ^Rockefeller  and  Brigadier 

i-i  A  T  /-I  *  T,..r  C  A  „  ,  X  J  .  elected  direc-  Toronto  —  The  function  of  the  States  who  have  put  aside  their 

CALGARY  Seventeen  new  wells  were  completed  in  tors  of  Foothills  on  &  Gas  Com-  Broker-Dealers’  Association  of  wholesale  condemnations  of  the 
Alberta  last  week,  new  locations  were  announced  and  also  a  pany  Limited,  Lowery  Petroleums  Ontario  as  a  police  force  is  denied  business  as  such,  and  have  learned 
revision  of  Redwater  quotas.  Limited,  Southwest  Petroleum  with  considerable  force  in  a  to  speak  of  fringe  groups  among 

Ten  of  the  week’s  completions  are  oilwells,  with  com-  Company  Limited,  and  Time  Oils  lengthy  report  published  by  the  Toronto  Brokers  who  are  doing 


While  Denying  Function  of  a  Police  Force,  Asso¬ 
ciation  Faced  With  Necessity  of  Proving  Good 
Faith  to  investors;  Substantial  Clean-Up  Achieved 

By  D.  E.  BELL 

Toronto  —  The  function  of  the  i  States  who  have  put  aside  their 


:07</,  bined  open  flow  potential  of  11,317  barrels  daily.  Eight  at  limited.  association  this  week  most  of  the  damage.  Of  course  the 

Redwater  flushed  at  combined  rate  of  10,484  barrels  daily.  .  .  - — -  that  most 

,;J2  One  at  Woodbend  showed  396  babels  daily  while  one  in  Magnet  COHS.  ments  of  the  associatio^  since  ii  are  formed” aLSis  iS  u 

.18  Turner  Valley  rates  437  barrels  daily.  Six  completions,  one  was  formed  under  the  1947  Secu-  would  be  silly  to  expect  the  SEC 

at  Redwater,  five  wildcat,  were  failures.  One,  at  Waybrook,  In  Deep  Ore  rities  Act,  the  association  reports  to  elaborate  on  this  point. 

J5I  was  a  natural  gas  discovery  in  the  Creaceous  but  completed  ^  ^  on  many  phases  of  a  subject  Substantial  Clean-up 

.32  in  water-bearing  Devonian  coral  reef  to  permit  long-term  _ _ .  „  “Tm  .  «  which  has  been  called  “Self  Go- 

studies  of  water  relationships  with  the  nearby  Redwater  reJJrtetL^XftlSl^OTthi  bottom  Securities  in-  lem  of  Canadians,  both  withiS  the 

•U  field.  level  at  2 180  feet  haji  been  40  ner  c-  xx  x  ,  ,  association  and  within  the  Ontario 

-H,,  _ _ _  ievei  leec  nas  neen  4U  per  since  the  renort  deal.a  artnniiv  _ _ 


Magnet  Cons. 
In  Deep  Ore 


dent,  states  that  technical  im-  i  Ontremaqup  . 

provements  have  compensated  for  ■  (ihplikhk*  T 

the  rise  in  materials  and  wages  cho.Merviiie  . 

and  the  real  benefits  from  grind- 
ing  and  underground  drilling  Cochenour  VViilans  , 
changes  will  show  up  more  clear-  I  coionv^c'^'.  . 
ly  this  year.  Coniaaas 

Development  is  many  levels  | 
ahead  of  actual  mining,  and,  in  j  Cons.  Astoria  ’....I 
this  connection  mine  superinten- ; 
dent  J.  C.  Adamson  reports  that  I  fions.  Dufiursne  ..I 
the  footage  of  ore  exposed  and 
available  for  sloping  stood  at  17,-  Con.  Smelters  *'.‘."..*1 

672  feet  at  the  end  of  the  year,  . 

compared  with  an  average  of  17,-  (irestauruni  I 

657  feet  for  the  last  10  years.  The  . 

average  grade  was  .506  oz.  per  iVAranon  ..'.’.’.’.V.V 

ton,  against  .507  oz.  a  year  ago.  . . 

These  figures  take  the  place  of  Dexter  ’il!!'.!”.!!!*.* 

ore  reserve  calculations.  . 

Development  work  last  year  j  Dom.  Ma^esi’V.V.’' 

centred  on  developing  the  mine  i  1^’,','“,!^**  . 

below  the  6,300-foot  level.  Imme- 1  Duvay 

diate  plans  are  to  continue  to  the  !  ii'*’**  A'",*’’’.',  . 

« i  X  ■  .  Malarttc  . 

8,000-foot  level.  Iviist  Sulllvan  . 


field.  level  at  2 180  feet  haa  hppn  40  ner  c-  xx  x  ,  ,  association  and  within  the  Ontario 

The  week’s  new  locations  include*  ~~~  cent  in  ore  with  a  total  ore  length  only" with  toe^^sMuriti^s  business  Canadfl^  Commission.  Why  the 

Six  in  the  Redwater  field,  thr.e  in  f of  nearly  400  feet.  yrh^h  is  handled  b^lhe  pa^  Sd  “mp  oTmen^'f or"^hJm 

the  Leduc-Woodbend  fields,  one  in  *  The  first  186  cars  of  ore  drawn  section  of  brokers  and  dealers  who  LploySt  wJlld  be  Sfkult  2 

the  Stettler  field,  a  wildcat  near  from  the  most  westerly  stope  have  are  neither  members  of  the  Stock  obtLn^  in  the  United  States  eoes 

Oyen  to  probe  extent  of  the  recent-  Royal  te  Oil  Comply  I^inited  assayed  a  width  of  8  feet.  This  is  Exchaflge  nor  affiliated  with  the  beyond  reasra  This  anSfas  to 

ly  discovered  gas  reserve,  and  a  Triad  Leases  Limited  have  a  most  important  development  for  Investment  Dealers  Association,  salesmen  and  it  certainly^  annlies 

wildcat  at  Bolloque  Lake.  stoked  location  and  are  moving  in  Magnet,  the  company  says,  because  there  would  seem  to  be  another  to  principals  whenevM  ^their 

♦  ^  ^  £in\%4T4?947tri^^^^^^^  iT'  United  States  r'Jord  todicat" 

Calmont  Oils  Limited  of  Calgary,  iions  in  the  Redwater  oUfield  The  association  is,  of  course,  that  they  might  not  get  a  license 

oldtime  Independent  which  made  i  x-n-x-  rmwn  reserve  in  the  S'™®"**  practically  impossible.  right  when  it  says  that  it  was  to  operate  out  of  an  American  of- 
its  start  in  'Turner  Valley,  is  going  ;  Amella-Slmmons  sector  of  the  '  stope  is  202  feet  long  and  not  formed  to  act  as  a  police  fice. 

15  miles  north  of  Edmonton  to  drill;  the  first  80  feet  slashed  out  and  force.  The  fact  is,  however,  that  However  here  too.  the  clean-un 


xo  nines  iiurtii  ui  Jirumuiii.uii  kuui 111  were  bid  in  February  16  for  *-*“  — - —  - —  max  However  here  too,  the  clean-up 

a  key  stepout  test  well  m  miles  l  record-breaking  cash  bonuses  to  averaged  8.1  feet  in  when  the  wsociatlon  was  formed,  has  been  quite  substantial  as  the 


.04%  northeast  of  current  oil  producing  :  government, 

I  limits  at  Excelsior.  I  .  .  . 


The  project  was  spurred  by  a  j , 2  021  470  00  in  cash  bonus  o®  the  bottom  level,  and  the  prom-  Po.“ce  force  to  supervise  and  ciaUon  has  taken  a  number  of 
quarter  secUon  acreage  contribu- 1  huvinc  a  50  ner  cent  interest’  the  deep  drilling,  partiular-  ormg  order  into  a  business  that  gtepg  in  the  past  year  or  so  which 

tion  from  Imperial  Oil  Limited,  im- j  j>  jjx  f  X  '  ly  the  8-foot  section  of  32.96  02s.  had  been  disorderly  to  quite  a  have  cleaned  up  a  lot  of  dark 

mediately  adjoining  the  quarter  i  j^rgest  independent  oil  com-  *"  ^®  *’*’*®’  *®**  ®"  considerable  extent.  spots.  It  is  currently  taking  a  lot 

section  on  which  Calmont  will  drill.  '  Triad  is  a  new  firm  or.  immediate  shaft-sinking  program.  K.  as  the  report  says,  to  con-  of  others  which,  in  the  case  of 


width.  the  public  took  this  to  mean  that,  association’s  officers  like  to  point 

This  important  ore  development  there  would  be  a  out  from  time  to  time.  The  asso- 
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.03%  tion  from  Imperial  Oil  Limited,  im- 1  Rnvaiite  of  Caie-arv  ia  one  of  ran  *y  U'®  8-foot  section  of  32.96  02s.  °®®"  <hsorderJ 

!i»  m.dl.Uly  .djolnlns  the  qu.rt.r  :  In  tt,  ,l„t  hol,.  ha,  M  a.  c»»d.r.W. 


section  on  which  Calmont  will  drill. 


ada’s  largest  independent  oil  com¬ 
panies.  Triad  is  a  new  firm  or- 


Calmont-Excelsior  No.  6  will  be  g^ntoed  by  a  purchase  group  made  ®**’®hminary  steps  have  been  taken  aider  it  as  such  would  be  a  viola-  other  associations  and  business 
drilled  a  mile  north  and  a  mile  east  f  Tanner  &  Comnanv  of  Cal-  ***  sinking  four  more  levels  tion  of  the  spirit  of  the  1947  groups  it  took  ten  or  twenty  years 

of  Pacific  -  Excelsior  No.  1  well,  '  Cochran  Murray  &  Co  Inc  ***  2,780  feet.  The  required  addi-  act,  then  the  spirit  has  been  vio-  to  arrive  at. 

now  readying  for  production  after  I  Toronto  '  tional  crews  are  being  added.  Fin-  lated  a  good  deal.  For,  in  fact,  the  Full  responsibility  for  the  ac- 

obtaining  63  feet  of  oil-bearing  D2  j  jj;  *  ances  for  this  program  are  avail-  early  publicity,  of  which  there  tions  of  junior  men  and  new  em- 

Devonian  zone.  Contract  for  drill-  _  .x  „  ^  able  and  at  the  same  time  it  is  was  a  good  deal,  gave  every  indi-  pioyees  is  one  such  sten:  a  train- 

_  -  --  X  X  -  .  1  TTVlT^Pl*lfll  fill  ixiiniTP/i  naa  niAPPn  •  .....  x..  n  tn  a  _  » _  ^  *' 


obtaining  63  feet  of  oil-bearing  D2  jj;  *  ances  for  this  program  are  avail-  early  publicity,  of  which  there  tions  of  junior  men  and  ne^ 

Devonian  zone.  Contract  for  drill-  •  1  rk-i  t  s  -x  i,  a  "*’*®  ""**  U'®  ®ame  time  it  is  was  a  good  deal,  gave  every  indi-  pioyees  is  one  such  step;  a 

ing  the  Calmont  well  has  been  let  Ii^enal  Oil  Limits  has  placed  planned  to  maintain  the  high  rate  cation  that  the  B.D.A.  was  form-  ing  program  for  those  who 
to  the  Young  Drilling  Company  |  Reewater  oilwell  on  pro-  upper  mine  development.  ®<1  to  do  things  which  are  better  to  business  from  the  outside 

Limited,  wholly  owned  subsidiary  }  Production  is  expected  to  stabi-  ?°"®  f™*"  within  the  industry,  other  one. 


of  Calmont  Oils.  Spudding  is  slat-  I  ” 
ed  by  the  end  of  this  month.  | 
Calmont  now  has  a  stake  in  640  j 
acres  of  Excelsior,  including  a  half  Th' 


two  more  drillers  in  the  north  Ti/"  “'■x"*'  but  which  nevertheless  were  ac- 

x-anffoi  onA  *“®  around  140,000  monthly  for  the  1  "“*■  wmen  never^eiess  were  ac- 

central  and  central  sectors  of  the  month,  during  .,haft  **>  Prevent  misdemeanors. 


ed  to  do  things  which  are  better  to  business  from  the  outside  is  un¬ 
done  from  within  the  industry,  other  one. 

but  which  nevertheless  were  ac-  ...x  _ _ -  x  ^ 

it  as  sufficient  to  knol  that^the 


«rr«  of  ^voPlcinr  tnrlnrtin^  ,  half  The  neW  OilWCll,  Imperial-Rcd-  B^ 

acres  of  Excelsior,  including  a  half  |  xx,_  -ioexu  way  toward  paying  the  abr 

section  and  a  quarter  acquired  '  ^  development  costs  of  this 

some  time  ago,  and  the  quarter  1  ’  ^t®**  palgn. 

-  .  .  _  .  .  _  I  nrIH  TiAtpnfiAl  nf  1  harrpl.a  Hallv  ^  6^*’ 


New  Ore  Developed 


I’^ist  Sullivan 

Elder  . 

Kidona 


some  time  ago,  and  the  quarter  i  ’  ""t®** 

just  obtained  from  Imperial.  The  !  f  **?  Potential  of  1,302  barrels  daily 
tract  from  Imperial  covers  the  I  »  four-hour  test. 


next  several  months,  during  shaft  I  sufficient  to  know  that 

sinking.  This  rate  will  go  a  long  j  ^P^  ®^®^®®"°”  *’"*^®  they  new  salesman  has  done  well 
way  toward  paying  the  abnormal  i  **  "omm  ted.  ^g^^  Qjyg„  another  y« 

development  costs  of  this  cam-  Exploiting  OuUability  a  bit  of  patience  and  eo 


diamond  drill  holes  into  a  region  |  i-robisher 
in  the  eastern  part  of  the  pro-  I 
perty  between  the  5,575  and  6,-  dienora 


per  ton. 


ent  communities  in  Canada. 

Dome  Mines  Sets  Up  New 
Subsidiary  In  West  Con. 


the  W'estem  area,  it  understood. 


niaturity.  .McKenzie  , 

Dome  Mines  itself  contemplated  MclA-llan 
purchasing  of  $2,500,000  principal  MeWaluT* 
amount  of  the  notes  and  62,493  '  MiniiiK  (ioi 
shares.  Remainder  is  expected  to  |  Mosher 
be  offered  to  a  limited  number  of  -Myianinnue 
corporation  groups  and  individuals,  ,Ne«"  Alger 
Who  will  be  required  to  undertake  Bid 
not  to  sell  their  shares  until  the  !  xe* 


consented  by  the  directors. 

Newlund  Mines  Shaft 
Sinking  In  Gald  Vein 

A  three  compartment  shaft  has 
been  sunk  by  Newlund  Mine.s  to  a 
depth  of  225  feet  on  the  north  or 
footwall  side  of  the  grandiorite 
dike.  Many  good  gold-bearing  sec¬ 
tions  were  cut  in  surface  diamond 
drilling. 

A  crosscut  has  been  driven 
south  from  the  sliaft  on  the  200 
foot  level,  which  intersected  the 
dike  between  106  feet  and  225 
feet. 

Drifting  ha,s  been  in  progress 
east  and  west  along  the  footwall 
contact  of  the  dike  and  both  the 
faces  are  now  160  feet  from  the 
crosscut.  Drill  stations  are  being 
cut  at  150  foot  interva’s  along  the 
drifts  from  which  diamond  drill 
holes  will  be  radiated  across  the 
dike.  The  first  of  these  stations  is 
now  being  cut. 

Diamond  drilling  has  just  com¬ 
menced  from  stations  in  the  main 

crosscut. 
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'  Hasnga  . 

1,200 

.41 

.40 

.40 

—  a 

.47 

.30 

Headway  . 

4,500 

.04 

.03% 

.04 

+  % 

.04 

.03% 

Heath  . 

5(10 

.06% 

.06% 

.06% 

-  % 

.07 

.06 

1  Heva  . 

.3.800 

.07% 

.06'/. 

.07% 

+  % 

.09'/, 

.06 

1  Highland-Bell  . 

2.900 

.60 

.60 

.60 

.60 

.58 

Highridge  . 

38-300 

.08 

.07'% 

.08 

+  % 

.10 

.06 

I{olIinf;cr  . 

1-320 

10.7.3 

10..30 

10.50 

—  % 

11.12 

10.00 

Homer  A.K . 

1,000 

.04% 

.01% 

.04% 

.05 

.04 

Hf>sco  . 

38,200 

.08% 

.07% 

.07% 

—  % 

.1.3'% 

.07% 

Hoyle  . 

500 

.30 

-30 

-30 

-1-  2 

-32 

.26 

Hudson  Bav  . . . 

2,0.30 

.44% 

.44 

.44 

—  1 

.47% 

.44 

Hugh  .Malartic  . 

2,700 

.02',.. 

.02'% 

.02'/.'. 

.0.3 

.02 

Indian  laike  ... 

4,300 

.(M 

.0.3',- 

.03'/, 

—  % 

.04 'i 

.03 

Inspiration  .... 

2,9.30 

.42 

.41% 

.41'% 

+  1 

.49 

.40 

Int.  Nickel  . 

4,2.30 

3L.''0 

31.00 

.31.2.3 

—  % 

32.50 

.31.00 

Int.  Nickel  pr. 

.38 

144.50 

144.12 

144.30 

+  •% 

147.(8) 

143.7.3 

Jacknife  . . 

34,600 

.07 

.05*,; 

—  i'% 

.08 

.05 

Jack  Waite  .... 

2.000 

.14 

.14 

.14 

—  31% 

.21 

.14 

Jaculet  . 

.32,184 

.28 

.'2.3'% 

.•24% 

_ 

.30 

.20 

Jeilicoe  . 

53-319 

.15 

.10% 

.12% 

+  2'% 

.1,3 

.04% 

Johurke  . 

10,700 

.11 

.10*4 

.11 

.12 

.10 

Joliet  . 

42-300 

.70 

.66'% 

.68 

+  1 

.82 

.«»6 

Kayrand  . 

1-300 

.01',.. 

.04% 

.04% 

.04 

Kelore  . 

7,000 

.07% 

,06*/. 

.07 

+  % 

.10*/, 

.06 

Kenvllle  . 

1,00c 

.05 

■61% 

.01% 

.06'% 

.01'% 

Kerr  Addison  .. 

•2,495 

18.12 

18.00 

18.00 

19.^2,3 

17.87 

Kirk.  Hudson  .. 

2,100 

.56 

55 

+  6 

.65 

.50 

Kirk.  I^ake  . 

6,900 

1-30 

1.27 

1.27 

1.44 

1.‘25 

Kirk.  Town  .... 

3„300 

.14 '4 

.11% 

.12 

+  % 

.14'% 

■  11% 

Ixahrador  . 

.3,16.3 

4..V. 

4.25 

4.2.3 

—15 

5..30 

4.25 

I.RKuerre  . 

60,760 

.12% 

.11 

.12% 

+  % 

.17 

.03'% 

laic  Dufault  .... 

1.3,400 

1.1.3 

1.10 

1.10 

—  2 

i.:t4 

1.06 

IjHC  Fortune 

198,700 

.08% 

.073; 

.08 

.09 

.0.3 

f^ake  Ungman  • 

2,500 

.32 

.,31 

.31 

.43 

.31 

l-ake  Rowan 

7,7.'>9 

.09 

.07 

.07% 

+  1% 

.00 

.05'/. 

Lake  Shore  .... 

1,820 

1.3.00 

12.75 

12.87 

+  % 

14.25 

12.37 

Lake  Wasa  .... 

20-300 

.54 

.52 

.52 

—  1% 

.64 

.50 

iai  Luz  . 

6,000 

2.01 

1.94 

2.01 

+  11 

‘2.40 

1.90 

Lamaqup  . 

488 

6.75 

6.60 

6.7.3 

+25 

7.35 

6.2.3 

I.xapa  Cadillac  • 

.'00 

.03 

.03 

.0.3 

.0.3'% 

.02'% 

fyapa.ika  . 

3,000 

.05 

.04% 

.0,3 

+  1 

.0,3 

.04 

I.arder  “U”  ... 

49.000 

.01% 

.04 

.04% 

—  % 

.07 

.04'/4 

I.eltch  . 

7-300 

1..30 

1.2,3 

1.27 

1..34 

1.1,3 

la^xindin  . 

4-300 

.66 

.04% 

.06 

+  1'4 

.07 

.04% 

Little  Lone  Lac 

18.770 

.57 

.5.3 

.53 

—  3 

.62 

.4.3 

Ixmvlcourt  . 

8.31, '200 

.2.3 

.18 

.21% 

+  .3% 

.25 

.1.3 

Lynx  YK . 

46,000 

.20 

.17 

.18 

+  1% 

.20 

.13% 

Macassa  . 

10,2.31 

2.5.3 

2.4.3 

2..3I 

+  1  ■ 

•2.70 

2.3.3 

MacDonald  . 

12,4.30 

.57 

.54 

.54 

—  2  V’* 

.80 

.44 

Mac  Fie  . 

10,500 

.06*/, 

.06 

.06'% 

—  % 

.07 

.05 

Macho  . 

7,600 

.11 

.10'% 

.10'% 

—  1% 

.17 

.10'% 

Macl-eod  . 

88.210 

3.35 

.3.0.3 

.3.1.3 

.3.35 

2.11 

Madsen  ......ss 

10,100 

3.10 

2.99 

3.00 

—  5 

3.1.3 

2.76 

-Magnet  . 

97,150 

.57 

.51 

.51 

—  6 

.60 

.31 

.Malartic  . 

16,600 

3-^3 

3.20 

3.30 

+10 

3.45 

2.95 

.Man.  &  East.  ... 

8.500 

.02>4 

.02 

.02 

.0.3 

.02 

Maralgo  . 

62,42.3 

.08 'A 

.0.3'% 

.06 

+ 1% 

.08',.'. 

.0.334 

Marcus  . 

21,100 

.16'% 

.1.3% 

.16% 

4-  2*4 

.16*/, 

.1.3% 

Martin  . 

5-300 

.0.3 

.03'% 

.0,3 

+  1 

.06 

.03'/;. 

McIntyre  . 

.300 

63.00 

02.50 

62.87 

67.00 

61.25 

■McKenzie  . 

2,700 

.54 

.53 

.5.3 

—  1 

.60 

..31 

xMcIiOllan  . . 

207,300 

.10% 

.67 

.68% 

+  % 

.10'% 

.0.3'% 

■McMarniac  . 

•2,270 

.08 

.08 

.08 

.09'/i, 

.08 

MeWatters  . 

2,7tMI 

.09 

.09 

.09 

.09'% 

.08 

.Mining  Corp.  .. 

740 

12.7.3 

12.7.3 

12.7.3 

+ 

13.62 

12.12 

1  Moneta  . 

4,920 

.;i8 

.36 

.37 

1  .Mosher  . 

1,38.3,900 

.57% 

.34 

..3,3 

—1.3 

..37'% 

.16 

Mylamuciue  . 

500 

.07 

.07 

.07 

.06 

Negus  . 

5,787 

1-32 

1.46 

1.49 

1.68 

1.41 

New  .Mger  . 

1-300 

.081/0 

.08% 

.08 '/4 

+ 

.00 

.08 

New  Bid  . 

l.OIMI 

.03% 

.0.3% 

.0.3% 

+  % 

.03*/, 

.03 

j  New  Guldvue  ... 

16,925 

.40 

.36 

.40 

+  1 

.18 

.:n 

j  New'  t^al.  ...... 

14,800 

1.03 

1.00 

1.00 

1..32 

1.00 

ter  of  Section  13. 

«  * 


Lauvieaurt  GaMfield 


*  *  used  cars.  Given  another  year, 

Exploiting  OuUability  with  a  bit  of  patience  and  good- 

It  was,  of  course,  not  public  will  thrown  in,  the  BDA  should 
ignorance  that  made  the  1947  act  have  no  difficulty  in  obtaining 
necessary,  but  the  too  blatant  ex-  that  measure  of  public  confidence 
ploitation  of  gullability  which  had  which  it  so  strongly  seeks,  and 


Louvicourt  Goldfield  Corp.  re-  the  investment  business, 


finally  aroused  the  wrath  of  every-  which  it  has  failed  in  a  large 
body,  both  within  and  outside  of  measure  to  obtain  in  the  past. 


■  -  - X- -  _  -  *  *  *  LOIIVICOUrT  VOKlflBia  - ....x.cxiix  x..x.cxauxx.  \JL  IXUUIIV. 

southeast  quarter  of  a  section  a  *  ^  J  ^  ij*  u  X  j  ^  ploitation  of  gullability  which  had  which  it  so  strongly  seeks,  and 

mile  north  and  half  a  mile  east  of  |  p,  ^  Grade  Ore  finally  aroused  the  wrath  of  every-  which  it  has  failed  in  a  large 

tlic  Pacific  oilwell,  and  immediate-  j  Canady  largest  Independent  crude  -  within  and  outside  of  measure  to  obtain  in  the  past. 

ly  west  of  the  quarter  which  Cal-  j  SLe-SuSille^No""  3?  well  to  IV  ‘^®  *"'’®®tment  business.  Actually,  if  the  Broker  Dealers, 

mont  will  drill.  The  tract  VaUev  L  a  lub”  x  f  r  xl  ’  everybody  become  re-  as  individual  houses,  could  wipe 

ter  of  Section  13  acidization  and  potential  te^t,  was  !  Sw  Ur  ton  J’®  ‘*'®  "8^"  “  ""**  ^ 

*  *  *  \  drilled  to  9.072  feet,  and  is  nroduc-  !  tx  xx  v _ x  xux  ««  securities.  Self  go-  can  be  done  -  there  is  no  reason 


Actually,  if  the  Broker  Dealers, 


North  Turner  Valley  as  a  sub-  Uoto  lUo  fUt  southeast  of  the  i'^x®  *7"^*’*’**^  *»®*=*'™®  individual  houses,  could  wipe 

stontial  oilwell.  The  well,  after  o^f^x  ^x  ? ^  the  fact  that  every-  out  the  memory  of  the  past  of 


«  ,.x  z,  r  .  -x  A  .  drilled  to  9,072  feet,  and  is  produc-  tx  annears  to  be  nart  of  the  hieh-  x  •  B«-  van  oe  uone  —  unere  is  no  reason 

Royahte  Oil  Company  Limited  of  I  vemment  m  the  securities  busi-  why  the  bulk  of  the  funds  re- 

Calpry  delivered  36,141  barrels  of  feereit  of  the  iS  Sktogs  accomplished  quired  for  inimng  promotion 

crude  oil  in  January  from  the  20  Home  Oil.  in  addition  to  its  large  Prio“to  driUtog^thT^^^^^^^  ^^-xt 

Redwater  oilwells  that  it  has  a  '  ,.^,,„xx.  „  •  rr,,  “  I  “““'“b  omer  noies  lar  ^vith  regards  to  the  more  vola-  Aq  it  now  stands  thev  almost 

stake  in,  for  a  value  of  $104,086.08.  I  ?  X  xj^  romnanv  made  ito  i  east,  where  magnetic  survey  yjg  gtock  exchange  business  and  have  to  go  to  the  United  States 
On  Ifi  of  the  nilwpiis  Rovn  Ha  va-  '  inhere  the  Company  made  its  indicates  favorable  ground,  the  the  kind  of  husineU  that  is  usual-  a?  ®  ine  uniiea  states. 

On  16  of  the  oil-wells  Royahte  re-  gtgrt),  has  very  substantial  pro-  drill  was  moved  to  a  noint  about  ,  M  regardless  as  to  the  trouble  it 

ceives  seven-eights  of  the  net  reve- I  ^  tj  .  ™  ^  ®  P*’*^  ly  associated  with  the  name  se-  causes  between  Canadian  and  Am- 

TiiiA  flffoi*  T%QtfTYianf  rtf  nrtT*Tvioi  i-icauc  -  wooGDena  1000  feet  northwest  of  the  shaft  mritipa  trndinp*  al.  a* 

nue  after  payment  of  normal  .  Redwater  oilfields  Current  frt  ri..ni  c  ca  cuniies  iraamg.  erican  authorities,  between  Can- 

development  by  the  comply  le  Ini  ‘°TO"hSfi,  north  ot  .  .tronn  ”  ,w ‘I;*  «■“ 


wiin  regaras  to  tne  more  voia-  stands,  they  almost 

tile  stock  exchange  business  and  have  to  go  to  the  United  States, 
the  kind  of  business  that  is  usual-  regardless  as  to  the  trouble  it 
ly  associated  with  the  name  se-  causes  between  Canadian  and  Am- 
curities  trading.  erican  authorities,  between  Can- 

It  is  surely  no  exaggeration  to  ada  and  its  reputation  on  the  one 


1%  While  on  the  other  WRoyalite  ^Talley  This  hole  is  north  of  a  strong  j  claim  that  'some  of  toe  things  j  ha^dr'-^^rAmeri^^^^^^^^^ 

.06  ..AXAi.rAc,  ion  rvxx  xxxx  xA  xi.x  ««x  TUHier  vaiicy,  and  at  Leduc-  shcat  zone  indicated  by  electrical  i  xv,ax  hqah  Xn  he  T>AddiAd  _  nnd  for  xJ _ x,.-  -x,.-_ 


receives  100  per  cent  of  the  net  Woodbend 

revenue.  Cumulative  deliveries 

from  the  20  producers  by  the  end  I  rianaAior 


shcat  zone  indicated  by  electrical  j  that  used  to  be  peddled  —  and  for  vestors  on  the  other, 

survey,  underground  work  and  dia- 1  we  know  may  still  be  peddled  _ 

mond^  drilling.  The  survey  had  j  by  some  of  the  Association’s  !  q  ■  ,  . 


of  January  amounted  to  504,886  Canadian  Gulf  Oil  Company  ^  1  also  indicated  an  electrical  ano-  i  members  —  are  not  securities,  al- 
barrels,  for  value  $1,394,055.41.  '  ®®*^*^®®®  i*®  fourth  :  maly  1,400  feet  long,  200  feet ,  though  they  are  stock  certifi- 


Renabie  Mines 
Income  Jumps 


barrels,  for  value  $1,394,055.41.  '  “I  xr,  n  xl  Vi . ■  ’  ^  though  they  are  stock  certifi- 

Deliveries  from  the  sixteen  pro-  ®*®***®"  well,  in  the  Devo-  north  of  the  shear  and  the  hole  is  cates. 

ducers  for  January  were  29!o66  P*’"*  *0®  mil^  northewt  of  ,  designed  to  drill  through  both  the  Beyond  these  two  considers-  InCOme  JUmpS 

barrels,  for  value  $83,710.08,  boost-  ^  |  anomaly  and  the  shear.  Report  tions  however  which  are  bound  to  - 

ing  cumulative  to  467  297  barrels  ®P^*"8'  .  "  "®®  staked  a  new  :  has  been  received  that  from  396  1  lead  and  have  led  to  misunder-  Harder  work  in  terms  of  50  per 

and  value  $1,286,220.96.  Deliveries  J"  *^®  ^  1  ***  4®®  ^®®*’  "”**  *’™‘n  ^27  to  435  gtandings  the  performance  of  toe  cent  more  tonnage  milled  by  Rena- 

’  v/.v/v,.  x,xx.xx . xix xwA  xxttino'  Britisli  Empire  Oil  Devel-  ^  XaoX  xv,a  xxxa  xxncieXo  xf  oninhiAAc  x, _ , _  _ 1 _  x _ j_x; _ v _ •  ®  •' 


setting  British  Empire  Oil  Devel- ;  feet  the  core  consists  Of  sulphides,  Broker  Dealers  Association  has  ^inAq  H..rin/iq4q  n.,id  nff  with 
opment’s  D2  oilwell  21/2  miles  north  which  have  been  set  for  assay.  been  quite  praiseworthy  in  many  during  1949  paid  off  with 

•of  Gulf’s  group  of  producers.  The  it  is  less  than  300  feet  from  the  of  its  aspects;  and  the  report  now  *5®  P®*"  ‘^®n*  J^n^P  net  results 

new  well  will  raise  to  six  the  num-  west  end  of  the  225-foot  level.  This  issued  is  quite  justified.  $168,724,  or  16  cents  a  share 

her  of  rigs  working  for  Gulf  in  the  is  in  entirely  unexplored  ground  as  O.  E.  Lennox,  Ontario  Se-  i  f^oni  the  net  of  $64,596,  equal  to  6 

Stettler  area.  At  present  five  regs  and  several  more  electrical  anoma-  curities  Commissioner  put  it  be-  cents  a  share  a  year  earlier. 


!  SdTo7^  hlrreTs^^rvl^^  ■  o”-”  -»®«  ^McrLvrbeersrfor  a 

!  S  to  rA^^A  .nr^Srxrvi  Xx^S  '  ^ulf’s  group  of  producers.  The  it  is  less  than  300  feet 

589  barrels  and  $107,834^5.  ’*  i  "®"^  T®!*  "T'  ®"‘^  ' 

j  ber  of  rigs  working  for  Gulf  in  the  is  in  entirely  unexplorei 

*  *  I  Stettler  area.  At  present  five  regs  and  several  more  electric! 

A  group  representing  Calgary,  '  are  working,  three  on  offset  devel-  lies  lie  north  and  parallel. 

Vancouver  and  Montreal  capital  ^  ment  drilling  and  tv/o  in  wildcats.  - 

has  purchased  control  of  Spooner  1  The  new  well  is  Gulf  -  C.P.R.-  !  b.,<Ea.Ixx  a  ••I.xx.Iaxx  T,« 


has  purchased  control  of  Spooner  1  The  new  well  is  Gulf  -  C.P.R.- 
Oils  Limited,  oldtime  Calgary  inde-  j  Shinness  No.  16,  three-eighths  of  a 
pendent,  and  plans  to  re-activate  :  mile  southw’est  of  British  Empire’s 
the  company  and  pursue  an  ag-  D2  oilwell.  The  Gulf  test  will  start 
gressive  policy  of  participation  in  shortly.  Drilling  contract  hasn’t  1 


Western  Canadian  oil  development. 
Tre  purchase,  negotiated 


yet,  however,  been  awarded. 
*  *  » 


Buffala  Ankerite  Ta 
Open  New  Levels  Saan 

Work  will  start  soon  in  extend¬ 
ing  workings  from  the  3,450  ft. 
horizon  to  new  objective  at  4,000 


fore  the  association  the  other  day.  Total  output  at  Renabie  in  1949, 
a  new  board  has  now  been  elect-  the  annual  report  shows,  was  valu¬ 
ed  and  it  should  be  given  a  rea-  i  ed  at  $1,193,808  out  of  155,049  tons 
sonable  opportunity  to  prove  its  ,  milled.  This  compares  with  1948's 
worth.  If  there  is  a  hard  fist  indi-  ;  output  valued  at  $1,120,004  from 
cated  in  these  silken  gloved  words,  |  100,072  tons  milled, 
it  no  more  than  bears  out  what  j  The  company’s  working  capital 
rumor  has  had  for  some  time.  Ap-  |  ^iso  showed  a  neat  gain  at  the 
parently  the  BDA  is  once  more  on  ,  year’s  end  to  $214,942  against 


Petroleum  production  in  Alberta  ^  °,fx  dosely  ;  $176,761  at  the  close  of  the  preced 

creased  more  than  4,800  barrels  I  levels  at  3,600,  3,(50  and  3,900  ft.,  ^^^lehed.  1  ine  year. 

lilv  durinsr  the  oast  week,  to  rec-  1  president  John  Barrington  told  renewed  assaults  i  _  _  _ < . 

are  made  against  its  membership 


volved  316,000  shares  of  Spooner  daily  during  the  past  week,  to  rec-  1  presioent  jonn  uarringion  loia 
Oils  owned  by  company  President  ord  a  daily  average  of  67,826  bar-  j  Buffalo  Ankerite  Mines  sharehold- 
R.  G.  Spooner  and  the  Spooner  rels  from  1,058  operating  wells,  ®"®' 

family.  Purchase  price  is  not  avail-  compared  with  the  previous  week’s  found  in  the  porphyry  mass 

able  for  publication.  62,982  barrels  daily  from  1,049  |  *1^®  southwest  on  34th  level  and 


ing  year. 

In  addition,  toe  company  reports 
ore  reserves  were  increased  by  a 


Orefound  to  toe  porphyry  mass! 

to  the  southwest  on  34th  level  and  |  x-xvAment  in  the  relations  between  i  Ufd.,  was  reduced  materi- 

- -  -  - „  -  -’  I  ,  xxx  ,x  ,  .  ,  .  x,_  provement  in  tne  relations  oeiween  i  imoXa  atiH  hnnd  indphteHnp<i<! 

New  president  of  Spooner,  and  *  wells.  The  gain  in  production  was  !  P’^oved  2(W  ft.  xiigher  up  in  the  ,  membership  and  toe  mailing!  „x^L- -f  104(1  qtood  at  SI  277  - 
its  managing  director,  is  J.  F.  due  to  toe  Redwater  field  which  I  nnne  will  be  investigated  once  new  j  jjg^  populations  would  seem  to  be  xxmnarAd  with  si62'i600  the 

Langston,  Calgary  petroleum  en-  ;  showed  an  increase  of  6,015  barrels  j  l®v®ls  are  established.  Mine  Man-  g^ough  reason  for  carefully  hpfnrp 

gineer,  and  partner  of  Denton- !  daily  over  the  previous  week’s  fig- !  Claude  Bowker  said.  He  re-  I  yc  •  ..xxx 

Spencer  Company  Limited.  New  !  ure,  while  Leduc-Woodbend  and  j  vealed  that  big  mines  of  the  camp  .  ^j^g  meantime  however,  the  Robt.  A.  Bryce,  piesiden  ,  s  a  es 
vice-president  is  Ken  R.  Coppick  of  j  Turner  Valley  yield  was  down  j  secured  best  values  at  depth  in  the  ,  gggociation,  judging  from  the  re-  undergrounil  work  during  19  was 

Calgary.  Other  new  directors  ap-  !  slightly  and  other  fields  remained  '  porphyry  and  he  saw  no  reason  j  js  forging  ahead,  or  anyway  i  successful  in  indicating  ur  er 

pointed  by  the  purchase  group  are  !  the  same.  1  why  values  at  Buffalo  should  not  j  fg  moving  ahead  gradually.  large  tonnages  of  ore.  In  general 

Dr.  A.  W.  Lincoln  of  Calgary  and  Alberta’s  Petroleum  &  Natural  carry  below  the  34th.  j  ipjjjg  jg  recognised  now  by  such  operating  conditions  improve  an 

John  Davidson  of  Vancouver.  Gas  Conservation  Board  released  With  improved  working  capital  |  pg^pjg  ^g  SEC  in  the  United  labor  supply  was  adequate. 

Spooner  Oils  was  incorporated  in  the  following  production  estimates  company  has  speeded  up  lateral - - - - - — 

1926  with  properties  in  Turner  Val- I  for  the  week  ending  February  20;  work  to  about  700  to  800  ft.  of  , _ >  _  ■^•Arc  KAlll 

ley,  at  that  time  a  "wet  gas’’ field,  j  Leduc  -  Woodbend,  29,551  barrels  level  drifting  miinthly  as  well  as  %^|ll3riO  \jOIO  |— rwOUvKSiSl 
Capitalization  is  1,000,000  shares,  |  daily  from  354  wells,  or  an  average  considerable  drilling  and  crosscut- 

of  which  722,265  shares  are  issued.  I  of  83  barrels  daily  per  well;  Red-  Ung.  HlOll  TOUHSgG  BUl  t3IU0  DOWH 

It  presently  has  working  capital  water,  21,173  barrels  daily  from - «  _ 

of  about  $150,000,  made  up  of  ceish,  1  257  wells,  or  82  barrels  daily  per  well;  'Turner  Valley  crude,  10,437  ,  ^  j  Xx  «a  79  nnd  mnseauentlv  the 

_ _ 1 _ _  barrels  daily  from  277  wells,  or  38  Ontario  gold  producers  worked  ped  to  $8.72,  and  consequenuy  ine 

Hochc  .  27,«n(»  .I.-I  .11  .11  +  1%  .I.T  .07  barrels  daily  per  well;  natural  ga-  harder  to  January,  last,  with  the  !  production  was  lower  an  or  e 

Hoyhiir  .  48,1100  .12%  .11'/*  .11%  —  1  .18%  -iO  goline  recoverv  from  TV  1716  «  -i,  j  •  '  previous  three  months. 

Hup.inuni  .  20,000  .04%  .0.1%  .04  +  %  .04%  .0.1  recovery  irom  i.v.,  4,(io  greatest  tonnage  of  ore  milled  in  ,  the  production  fig- 

Ryanor  .  1,000  .(Mi  .00  .00  .  .  .07  .00  barrels  dally;  Alberto  side  ot  the  ®  x  •  i,x  «.-omparing  uie  piuuui,  i  & 

if-'  An'onio  .  3,410  3.03  3.35  3.00  +  5  4.0.3  3.50  Lloydminster  Oilfield,  1,995  barrels  any  one  month  over  the  past  eight  u^es  with  January  1949  there  was 

sanL”!'". S  +  i  :!!;;%  :oF‘  daily  from  75  wells,  or  27  barrels  years,  a  drop  m  the  grade  of  me,  ;  an  increase  of  7,44%  m  tons  mined 
senator  Rouyn  ....  17.301.  .28  .27  .‘27  ..  .32  .23  daily  per  Well;  Other  Alberto  fields,  nowever,  nullified  the  month  s  6.76 in  gold  ounces  produced  and 

s“Leek  r.08  Loi  ia'  =5  li-ii.  lio"  2,954  barrels  daily  from  95  wclls,  or  record  and  total  Value  of  output  16.52%  to  value.  The  Silver  pro- 

Shor.-iit  .  41,108  2.33  2.12  2.17  ,  -  8  2.^  1.91  gj  barrels  daily  per  well.  '^as  down.  duced  was  about  the  same. 

silver”  Miiipr  ..'."."  iifs330  .09“  .03  .0.3  *  +  %  .09  .48  Lloydminster  and  other  field  The  forty-four  gold  mines  which  The  daily  avera^s  s  ow  a^ 

.  4  -'23  .31  .33  .34  .3fi  .33  production,  and ’Tumcr  Valley  na-  reported  production  in  January,  during  the  month,  27,704  tons  of 

staciacona  .‘oil  M  .60  -f  3  loi  issVa  tural  gasoUne  recovery  figures  are  milled  858,836  tons  of  ore  contain-  ore  were  milled,  6,309  ounces  o 

. .  fi,09n  .71  .158  68  -  2  -  .72  .65  actual  returns  during  the  tog  195,574  ounces  of  gold  and  26,-  gold  and  846  ounces  of  silver  pro- 

stui-Reon  Hl.iim  222  !2i%  .22  —1  !2.3  ’.21%  month  of  December,  latest  com-  241  ounces  of  silver,  valued  at  $7,-  duced  with  a  daily  value  o  5  ’* 

S»'Hvan  .  16.313  2.68  2.36  2.63  -f-  5  2.70  2.31  pj^te  data  available.  491,263.  Although  the  tonnage  654.  There  was  an  average  of  13,- 

Syivanite*^ ;i!2:iii  i!3l  i‘.,30  il.Vo  —2  1.66'^  1.45  -  milled  was  the  highest  since  Aug- |  438  men  employed  m  January. 

.  i  lil  -j’i?  a'Ja  oo?  SIGMA  UPS  OUTPUT  ust,  1942,  the  grade  of  ore  drop- 1  Comparative  figures  follow: 


year  before. 

Robt.  A.  Bryce,  president,  states 


New  Jason  . . 

.  2,028 

.45 

.43 

.4.3 

+  4 

.50 

.3.3 

New  I.und  . . . 

.  27,2.30 

.79 

.68 

.75 

+  4 

.88 

.60 

•New  .Marlon  ..... 

5,200 

.07 

.06% 

.06'/. 

+  % 

.08'% 

.06*/. 

■Newnorth  . . 

•  7,5(»6 

.01 

.0;)'% 

.03% 

,05 

.05 

-New  Norzone  ..., 

.  8,000 

.o;t% 

.0.3% 

.0.3% 

—  % 

.01 

.03 

■Sew  Tluirbois  .... 

.  6,000 

.10% 

.10 

.10 

_  ;Vj 

.13 

.09 

Nil)  Velio . . 

.  5,500 

.01 

.0.3% 

.04 

+ 1 

.04 

.02% 

Nicholson  . 

•  88,900 

.,36 

.19'% 

.49'% 

—  1% 

.60 

.10 

Nlplislng  . 

Noraiida  . . . . 

NorKoUl  . 

Norlartie  . 

Noriiietal  . 

NorploU  . 

Norseman  . 

North  Inca  . 

Northland  . 

O’RrIen  . 

ORiiina  . 

O’Leary  . 

Omrita  . 

Oinnilrans  . 

Orenada  . 

Osiskn  . 

Osiilake  . 

I'uelflc  (East) 

Pamour  . . 

1‘iiidora  . 

I'araniaquc  . 

I’nrhcc  . 

I’artanen  . 

I’aymastcr  . 

Perron  . 

Pend  Oreille  . . 

Plroadilly  . 

Pickle  Crow  . . . 

Pioneer  . . 

l*orc.  Pen . 

Pore.  Reef  . 

Pow  Rouyn  . . . , 
Powe  Rouyn  V.T, 

Preston  . 

One.  Gold  . 

Qne.  Lab . 

Qne.  Man . 

Uueenstoii  . 

Queniont  . . 

Quesahe  ........ 

Reno  Gold  ..... 


ley,  at  that  time  a  "wet  gas’’  field,  j  Leduc  -  Woodbend,  29,551  barrels 
Capitalization  is  1,000,000  shares,  daily  from  354  wells,  or  an  average 
of  which  722,265  shares  are  issued,  j  of  83  barrels  daily  per  well;  Red- 
It  presently  has  working  capital  water,  21,173  barrels  daily  from 
of  about  $150,000,  made  up  of  ceish,  1  257  wells,  or  82  barrels  daily  per 


Roche 

Royhiir 


1.0.S 

1.06 

1.00 

—  2  ■ 

1.18 

1.06 

(fan  Antonie  . 

5,416 

3.05 

3.55 

3.60 

4.0.3 

3.50 

70.(«t 

68.62 

69.00 

-  % 

71.00 

66.25 

.Sand  River  . 

500 

.04 

.0.3% 

.0.3% 

-  % 

.05 

.0.3% 

.03  >4 

.03% 

.03'% 

.65*/, 

.0.3 

Sunnorm  . 

8,200 

.0.3% 

.0,3 

.05'% 

+  % 

.06'/. 

.05 

.6.3 

.60 

.61'% 

.70 

.60 

Senator  Rouyn  .... 

17.500 

.28 

.27 

.27 

.32 

.25 

2.70 

2.5.3 

2-3.3 

-X.  9 

2.80 

2.5.3 

Shawkey  . 

500 

.11 

.11 

.11 

—  i 

.1,3 

.10 

.ot'% 

.04 

.04 

—  U 

.65 

.01 

Sheep  Creek  ...... 

500 

1.08 

1.05 

1.0.3 

—  5 

1.’20 

1.0,3 

.10 

.07% 

.•«'% 

+  14 

.10 

.Ofi 

Sherritt  . 

41,168 

2.55 

2.12 

2.17 

—  8 

2.:« 

1.91 

.09*4 

.08 

.08'% 

+  % 

.07 

Silaneo  . 

15,100 

••40'% 

.24 

.•20'/2 

+  1% 

.38 

.24 

.08*/, 

.07% 

.07% 

-  % 

.611*^ 

.06% 

Silver  Miller  . 

116-3.30 

.(>9 

.63 

.65 

+  % 

.69 

.48 

1.9.3 

1.81 

1.81 

—  1 

2.0.3 

1.80 

Sisi'oe  . 

4.:i25 

.31 

.55 

.34 

.36 

.33 

.2.3 

.2.3 

.2.3 

“4“  2 

.26'/.', 

.20 

S'laden  . 

69,4.30 

.83 

.77 

.79 

+  1 

.83 

.07 

.22 

.18 

.22 

+  4% 

.20 

.17 

Stadarona  . 

2,205 

.00 

.60 

.00 

+  3 

.62 

.53% 

.03'% 

.0.3 

.03 

—  1 

.05 

.02% 

Starratt  . 

0,000 

.71 

.08 

.68 

—  2  - 

.72 

.6.3 

.0.3 

.03% 

04 

—  % 

.08 

.03% 

Steep  Rock  . 

1.3-32.3 

2.4.3 

2.30 

2.42 

+12 

2.90 

2.25 

.10% 

.10% 

.10% 

-  % 

.11 

.08'% 

Sturgeon  . 

5.500 

09 

.21% 

.22 

—  1 

.2.3 

.21% 

1.20 

1.12 

1.1.3 

-l-  1 

1  30 

1.07 

Sullivan  . 

16-31.3 

2.68 

2.56 

2.6.3 

+  5 

2.70 

2.31 

.16 

.12'% 

.1,3 

+  2% 

.16 

.10'% 

Surf.  Inlet  . 

4,000 

.05 

.05 

.0.3 

.06% 

.03 

.07 

.07 

.07 

-i- 1% 

.07 

.05% 

Sylvanlte  . 

5,250 

1.51 

l.,3() 

1..30 

—  2 

1.66 

1.4.3 

1..30 

1.12 

1.18 

-1- 1 

1..38 

1.2,3 

Takii  . 

4,500 

.14 

.12 

.12 

—  2 

.11% 

.12 

.01 

.04 

.04 

.05 

.01 

Teck-Hughes  . 

12,13.3 

3.10 

2.9.3 

3.10 

+14 

3.20 

2.92 

.03% 

.03% 

.03'% 

+ 

.01'% 

.05 

Thomp.  Lund . 

9,200 

.10 

.08% 

.09 

— 

.11 

.06 

.0.3 

.0.3 

.65 

-h  1 

.0.3 

.03 

Toblirn  . . 

1.66.3 

.:t8*/. 

-37 

.37 

—  1% 

.44 

-35 

.03 

.Oil 

.03 

+  % 

.03% 

.02 

Tombill  . 

96.700 

.25 

.20 

.22 

—  1 

.Z3 

.12% 

.  /H 

.29'% 

2)0 

+  % 

.34 

.29'% 

Torhrit  Silver  . 

5.550 

1.21 

1  16 

1.19 

—  1 

1.3.3 

1.16 

.49'% 

.49 

.49 

+ 1 

.03 

.40 

Towagmac  . 

500 

.07'% 

.67'% 

.07% 

+  % 

.09 

.07 

5-3.3 

5.33 

5.2.3 

—10 

6.(8) 

5.2.3 

Trans.  Res . 

9,200 

.50 

.4!l 

.49 

—  % 

.,39 

.47 

.12% 

10 

.10 

—  1% 

.12'% 

.07% 

Un.  .Mining  . 

5,000 

.12% 

.12 

.12 

+  1 

.1.3% 

.11 

1.90 

1.86 

1.90 

+ 1 

1.95 

1.80 

Un.  Keno  . 

4.32.3 

3.90 

3.70 

.3.85 

+  1.3 

4-30 

3.60 

3,33 

3-30 

3.30 

3.4,3 

3.1.3 

Upper  Canada  .... 

21,4.30 

3.4.3 

.5.25 

.3.40 

+  5 

.3.50 

2.91 

.03% 

.0.3'% 

.03% 

-  -’'i 

.041/3 

.03 

Ventures  . 

1,509 

6.2.3 

6.1.3 

6.20 

7.0.3 

6.1.3 

.76 

.7.3 

.7.3 

—  5 

.82 

.68 

VIcour 

1,220 

.08 

.08 

.08 

+  i 

.08'% 

.06% 

.91 

.90 

.91 

—  3% 

1.10 

.86 

Waite  Amulet  . . . . 

3, .500 

8.2.3 

8.10 

8.20 

+15 

9.50 

7.90 

.85 

.85 

.8.3 

1.05 

.70 

West  Malartic  .... 

500 

.05 

.0.3 

.0.3 

.09 

.05 

2.04 

1.88 

1.90 

—  6 

2.0.3 

1.71 

West.  Ashley  .... 

2,2.30 

.07% 

.07'% 

— 

.09% 

.07 

.40 

.16 

.40 

.40 

.31 

Wiltsey  Coghlan  . 

12,700 

.10 

.09% 

.09% 

—  % 

.12 

.09 

.18 

.15 

.16% 

—  1% 

.20% 

.15 

Winchester  . 

5.500 

.05*/^ 

.05 

.05 

.05% 

.04 

.80 

.76% 

.76'% 

4-  1% 

1.03 

.7.3 

Wingait  . 

11,500 

.0.3% 

.0.3 

.0.3% 

+  1% 

.06% 

.04% 

1.06 

.98 

.99 

—  2 

1.17 

.96 

Wright  Harg . 

2,82.3 

2.1.3 

2.11 

2.1.3 

+  .3 

2.77 

2.06 

22.75 

21.7.3 

21.7.3 

—  % 

23.37 

18.25 

1  Yale  I.,ead 

11, .300 

.26 

2.3 

.26 

+  1 

.30 

.23 

.63 

.50 

.52 

—  6 

.97 

.50 

1  Yellorex  . . 

2,600 

.20 

.19 

.20 

+  2 

.21 

.17 

.05 

.03 

.04% 

+  2% 

.05 

.02-% 

1  Yk.  Bear  . 

8,323 

.80 

.78% 

.79 

—  1 

.92 

.7a 

257  wells,  or  82  barrels  daily  per  well;  Turner  Valley  crude,  10,437 

_ barrels  daily  from  277  wells,  or  38 

.11  .11  +1%  .13  .07  barrels  daily  per  well;  natural  ga- 

;o.s%  +  *%  :04%  :n3  ®®“ne  recovery  from  T.V.,  1,716 

.im  .00  _  ■  .07'  .06  barrels  dally;  Alberto  side  ot  the 


daily  per  well;  other  Alberta  fields, 
2,954  barrels  daily  from  95  wells,  or 
31  barrels  daily  per  well. 

Lloydminster  and  other  field 
production,  and  ’Turner  Valley  na- 


duced  was  about  the  same. 

The  daily  averages  show  that 
during  the  month,  27,704  tons  of 


month  of  December,  latest  com 
plete  data  available. 


SIGMA  UPS  OUTPUT  I  ust,  1942,  the  grade  of  ore  c 

Bullion  output  of  Sigma  Mines  ^  MONTHLY  OUTPUl 

(Quebec)  Ltd.,  for  February 
amounted  to  $217,775  compared 
with  $185,983  for  the  correspon-  Porcnpine  — 

ding  month  last  year  but  was  January  . 

down  from  toe  preceding  month’s  KlrkUnd  Lak*  -  Larder  Lake  — 

$236,935.  During  February  32,088  January  . 

tons  of  ore  were  milled  with  re-  HsUchewan  -  Sndbury  — 

covery  per  ton  averaging  $6.79  January  . 

while  a  year  ago  31,884  tons  were  Northernweetern  OnUrlo*— 

milled  with  recovery  averaging  January  . 

$5.83.  For  January  there  were  pa,  Ontarie  — 

35,402  tons  milled  with  recovery  January  . 

of  $6,69  a  ton.  *— Includes  Thunder  Bay  and 


MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES 


Total  For  Ontario  — 

January  . 


*— Includes  Thunder  Bay  and  Patricia  Districts. 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Apparent 
Per  Annual 
Share  Dir 


194B  1949 

June  June  Current 

Hisb  Low  Price 


Earn.  Apparent 
Per  Annual 


5.79 

2.00 

Abitibi  . 

23% 

10 

24 

8.33 

6.79 

2.15 

Acadia-Atl  ‘A’ . 

25 

19% 

24% 

8.82 

1.29 

0.60 

Agnew-Surpass 

9 

7% 

8% 

6.86 

9.78 

.  a  . 

Algoma  Steel  . . 

15 

8% 

14% 

7.34 

3.60 

Aluminum . 

67% 

40% 

67% 

4.52 

0.89 

0.60 

Argus  Corp.  ... 

8 

5% 

7% 

7.62 

1.89 

1.60 

Asbestos  . 

26% 

20 

26% 

6.04 

1.94 

•  .  . 

Atlas  Steels  ... 

s% 

10 

8% 

•  a  • 

3.26 

2.50 

Bathurst  'A'  ... 

26 

17% 

26% 

9.53 

1.26 

0.50 

do  ‘B*  ... 

7% 

3 

«% 

7.54 

2.28 

1.00 

Beatty  Bros.  . . . 

14 

12% 

12% 

7.84 

1.20 

2.00 

Bell  Telephone  . 

41 

40% 

40% 

4.97 

4.49 

2.00 

Brazilian . 

20% 

17% 

22% 

8.99 

1.24 

1.00 

Brewers  Sc  Dist. 

17% 

13 

1.68 

1.00 

B.A.  Oil . 

27% 

23 

26% 

8.74 

0.60 

0.30 

B.C.  Forest  . . . 

3% 

2%  2.95 

10.10 

2.77 

0.50 

B.C.  Packers  ’A’ 

6% 

s% 

6% 

7.84 

2.60 

1.60 

B.C.  Power  'A'. 

28% 

25 

28% 

5.58 

0.30 

s  s  . 

do  ‘B’ . 

3% 

2 

3.00 

1.54 

s  .  . 

Brown  Co . 

4% 

2 

3.90 

.  .  ^ 

S.18 

1.20 

Bruck  Mills  ‘A’. 

18 

14 

19 

6.32 

2.81 

0.60 

do  ‘B’. 

7% 

4% 

8 

7.50 

3.34 

1.60 

Building  Prod  . 

33 

27 

33 

4.85 

2.20 

1.00 

Burlington  Steel 

14% 

12% 

16% 

6.35 

0.75 

0.45 

Bur’d  Dr  Dk  ‘A’ 

8 

6% 

7% 

5.90 

4.50 

•  a  . 

Canada  Cement 

38% 

21% 

34  >4 

... 

1.14 

1.00 

Can  Sk  Dom  Sug 

22% 

18% 

22% 

4.50 

3.68 

2.50 

Canada  Malting 

52 

43 

50% 

4.99 

0.75 

0.60 

Can  North  Pwr 

12% 

8% 

11 

5.46 

2.34 

1.50 

Can  Packers  ‘A’ 

87 

29 

34% 

4.38 

2.34 

1.00 

do  ’B’ 

24% 

14% 

21 

4.76 

8.14 

8.25 

Can  Perm  Mtge  202% 

188 

213 

3.87 

2.36 

1.00 

Can  Steamship. 

16% 

12 

19 

5.26 

1.09 

0.95 

Can  Vinegars  . 

12% 

11% 

12% 

7.83 

8.27 

2.00 

Can  Wire  ‘B’ . . . 

32 

26 

30  Vi 

6.56 

3.04 

2.00 

Cdn  Breweries  . 

23% 

18% 

22V'a 

8.89 

3.09 

1.75 

Cdn  Bronze  .... 

25 

19% 

23 

7.61 

4. ,59 

1.25 

Cdn  Canners  . . 

20% 

13% 

20 

6.25 

7.66 

1.20 

do  1st  pfd 

23.15 

23 

23.10 

5.20 

4.39 

1.00 

do  2nd  pfd 

20% 

13% 

20% 

4.94 

2.72 

0.80 

Cdn  Car  St  Fdry 

12% 

9% 

12% 

6.22 

3.61 

2.00 

Cdn  Celanese  . . 

30% 

19 

32% 

6.22 

3.29 

1.00 

Cdn  Drdg  &  Dck 

27 

18% 

26 

3.84 

0.66 

Cdn  Food  Prod. 

6 

4%  4.75 

4.24 

2.76 

Cdn  Foreign  Inv 

36% 

24 

32 

8.70 

1.20 

1.01 

Cdn  Gen  Invest 

17% 

15% 

18  Vs 

5.54 

0.75 

0.75 

Cdn  Ind  Alco  ‘A’ 

9% 

8% 

9% 

7.80 

0.75 

0.75 

do  ’B’ 

9% 

8 

9% 

7.60 

1.06 

0.80 

Cdn  Industries  . 

24 

19% 

22% 

3.56 

6.37 

2.75 

Cdn  Locomotive 

29 

24 

23% 

11.82 

0.08(d)  ... 

Cdn  Marconi  . . 

3  Vi  1.00 

3.65 

1.58 

1.00 

Cdn  Oil  Cos  ... 

17 

12  V4 

16% 

6.06 

1.70 

1.25 

Cdn  Pacific  Rly 

18 

11% 

16% 

7.41 

1.40  l.BO  Conium’rs  Glass  24^4 

1.20  1.00  Cosmos  Imper'l  15 

3.97  1.20  Distillers  .  21% 

5.93  2.60  Dom  Bridge  ...  44  % 

7.47  3.00  Dom  Engineer'g  55 

4.02  1.40  Dom  Fdrs  St  St’l  28% 

6.18  2.25  Dom  Glass  ....  48 

1.15  . . .  Dom  Magnes’m  8% 

2.17  2.00  Dom  Oilcloth  ..  40 '/2 

4.49  2.00  Dom  Steel  ‘B’..  22% 

4.19  1.50  Dom  Stores  ...  36 

3.41  1.00  Dom  Tar  *  Ch  27% 

2.03  0.85  Dom  Textile  ...  12 

2.12  1.00  Dom  Woollens  .  11% 

3.48  1.00  Donnacona  ....  18 

0.92  ...  Eastern  Steel  ..  6% 

8.39  1.60  Electrolux  -  15% 

1.79  1.00  Famous  Players  16 

3.21  2.00  Fanny  Farmer.  36% 

1.19  ...  Fed’l  Grain  ‘A’.  10% 

0.10  . . .  Fleet  . 1.75 

4.80  3.00  Ford  ‘A’  .  26% 

8.18  1.90  Foundation  Co..  30% 

7.55  2.00  Fraser  Cos  ....  26% 

1.11  1.20  Gatineau  Pwr  .  19 

0.25  ...  Gen  Bakeries  ..  2% 

2.28  1.00  Gen  Steel  Wares  18% 

8.14  4.00  Goodyear  .... 

2.26  1.15  Gt  Lakes  Papei 

2.63  1.40  Gypsum,  Lime 

1.96  0.75  Hamilt’n  Brldg( 

I  1.75  0.90  Harding  Carpe 

9.19  2.00  Howard  Smith  , 

0.84  0.50  Imperial  Oil  . . 

0.62  0.67%  Imperial  Tob  ., 

4.05  2.00  Indust  Accept. 

'  0.52  0.40  John  Inglis  .. 

5.04  2.00  Inti  Mtl  Ind  ‘A 

I  2.55  2.00  Inti  Nickel  ... 

I  ...  2.50  Inti  Pper  (new] 

0.77  0.50  Inti  Pete . . 

15.84  2.40  Inti  Power  .... 

I  1.09  1.00  Inti  Utilities  . . , 

1  1.70  1.00  Labatt  . 

I  4.04  1.60  Lake-of-the-W’<3 

4.05  1.00  Lang  &  Sons  . 

i  1.22  0.80  Laura  Secord  . 

2.08  1.00  Lewis  Bros  . . . 

2.25  1.25  Loblaw  ‘A’  ... 

2.25  1.25  do  ‘B’  ... 

2.74  1.00  Lowney  . 

2.39  0.60  MacMillan  ‘B’ 

1.44  0.50  Maple  Leaf  Mil 

9.71  2.50  Massey  Harris 

1.93  0.50  McColl-Front. 

1.84  0.60  Mercury  Mills 

0.11  ...  Milton  Brick  . 

4.77  1.50  Minn  &  Ont  Pp 

1.31  2.00  Robt  Mitchel  . 

4.70  0.80  Molson  'A’  .... 

4.70  0.80  do  ‘B* _ 

1.85  1.85  Mtl  Locomotive 

12.03(d)...  Mtl  Tramways. 


1.31  0.40 

7.28  2.00 

4.83  1.40 

0.42(d)  ... 
0.74  0.25 

16.70  9.50 

4.58  1.75 

14.47  8.00 


Apparent 

Annual 

Dlv. 


Cdn  Vickers  ...  94  60  99 

Cdn  West.  Lum  3%  3%  3.80 

Cdn  Westinghse  50  48  60 

Cockshutt .  18%  11  16 

Comm  Alcohols.  2%  1.90  2.60 

Cons  Bakeries  .  9%  7%  8 

Cons  Min  St  Sm  103%  81  94% 

Cons  Paper  ...  19%  13%  19 

Consumers  Gas.  165  149  161 


lets  1949 

June  June  Current 

Hiah  Low  Price 

24%  22  25 

15  14  14% 

21%  14%  22% 

44%  33%  43% 

65  42  54 

28%  21  29% 

48  36  45 

8%  8  9% 

40%  36%  40 

22%  13%  20% 

36  24  35 

27%  23%  27% 

12  10%  11% 
11%  11  10% 

18  18%  17% 

«%  5%  5% 

15%  11%  13?^ 

16  13  Vi  15 

36%  31%  35% 

10%  5%  10 

.75  1.25  1.25 

26%  20  Vi  27% 

30  Vi  25%  30 

26%  19  25% 

19  16  >i  18  V« 

2%  1.55  2.90 


I  Eurn.  Apparent 
Yield  I  Per  Annual 
%  Shore  Ulv 


1948  1949 

June  June  Current 

High  Low  Price 


Moore  Corp  . . . 
National  Brew  . 
Nat  Drug  &  Ch 
Nat  Grocers  . . . 
Nat  Hosiery  ‘B’ 
Nat  Steel  Car  . . 
Niagara  Wire.. 

Noranda  . 

North  Star  Oil. 
Ogllvle  Flour  . . 
Orange  Crush  . 
Ottawa  Pwr  . . . 
Page  Hersey  . . 
Powell  River  .. 
Power  Corp  . . . 
Pressed  Metals. 
Price  Bros  .... 
Prov  Transport. 
Que  Power  .... 
Royalite  . 1 


Gypsum,  Lime 


Howard  Smith  .  33 

Imperial  Oil  ...  23  % 

Imperial  Tob  ..  14% 

Indust  Accept..  31 
John  Inglis  ...  12 

Inti  Mtl  Ind  ‘A’  28% 
Inti  Nickel  ....  32% 

Inti  Pper  (new)  41 

Inti  Pete .  10% 

Inti  Power  ....  48 

Inti  Utilities  . . .  22  Vi 

Labatt  .  20 

Lake-of-the-W’d  28% 
Lang  St  Sons  ..  19% 

Laura  Secord  ..  17 

Lewis  Bros  ....  llVi 
Loblaw  ‘A’  . . . .  32 

do  ‘B’ -  31% 

Lowney  .  16% 

MacMillan  ‘B’  .  8 

Maple  Leaf  Mill  10  V4 
Massey  Harris  .  25  vi 

McColl-Front.  .  16% 

Mercury  Mills  .  6 


Robt  Mitchel 
Molson  ‘A’  . . . 


18% 

13% 

19% 

92 

90 

93% 

15% 

9% 

16% 

19% 

14 

18% 

13% 

8 

12% 

11 

9% 

10  V4 

33 

28 

36% 

23% 

16% 

21% 

14% 

13% 

13% 

31 

21% 

31% 

12 

7% 

10% 

28% 

21 

27 

32% 

29 

31% 

41 

43  Vz 

40 

10% 

7 

8% 

48 

46 

49 

2214 

13% 

20% 

20 

19 

19% 

28% 

22 

25 

19% 

17 

17% 

17 

13 

16 

11% 

12 

11 

32 

27 

31% 

3IV2 

27% 

30 

16% 

13% 

15*4 

8 

6 

8% 

10% 

8% 

9% 

25% 

15% 

24% 

16% 

10  V4 

14% 

6 

6% 

5% 

L.30 

1.00 

1.25 

18% 

12% 

18% 

22 

17% 

24% 

29 

35 

25% 

26  >4 

25% 

22% 

18% 

21 

45 

27 

62 

Russel  Ind  .... 

19% 

14% 

19% 

4.05 

St.  Lawr  Corp . . 

15 

4 

15% 

a  »  a 

Shawinig  W&P. 

25% 

22% 

24% 

4.90 

Sicks  Brewery. 

21% 

16% 

21% 

5.75 

Silverwood  ‘A’  . 

10 

8Vz 

9% 

6.16 

do  ‘B’  . 

7% 

6 

3..’>7 

Simpson.s  ‘A’ . . . 

30 

24 

27% 

7.33 

do  ’B’ . . . 

27% 

21% 

25 

8.00 

Southern  Co  ... 

21% 

18% 

20% 

5.78 

South  Can  Pwr. 

20 

17 

22  Vz 

6.22 

do  pfd 

115 

107% 

114  V* 

5.24 

Southmount  .... 

.43 

.41 

.48 

2.41  1.60 

0.21(d)  ... 
1.00  0.50 

1.60  1.50 

3.82 

1.83  0.60 

1.59  1.00 

8.19  2.40 

9.39  3.75 

2.50  1.00 

1.81  1.40 

0.47 

6.80  2.50 


Std  Chemical  ..  9% 

Std  Paving  ....  14  % 

do  pfd  29  Vi 
Stedman  Bros  .  17  Vi 

Steel  Co  of  Can  105 
do  ( new )  ... 

do  pfd  106% 
do  pfd  (new) 

Tamblyn  .  31 

Transvlslon  ...  .25 

Union  Gas .  16 

United  Corp  ‘B’  28% 
United  Fuel  ‘B’.  22% 

United  Steel  ...  7% 

Wabasso  .  15  Vi 

Hiram  Walker  .  38% 

Westeel  .  51 

Weston  (Geo.).  28 

Winnipeg  Elect.  37% 
York  Knit’g  ‘B’.  2% 

Zellers  .  55% 


79%  101 
...  20% 


0.84  0.80  Can  Natlonale  .  20 Vi  20  20'% 

1.20  1.00  Commerce .  26  23%  25% 

1.43  1.00  Dominion  .  27-%  25%  27 

1.59  1.20  Imperial  .  32  28Vi  31 

1.62  1.20  Montreal  .  28%  25  27  Vi 

1.91  1.40  Nova  Scotia  ...  40%  34%  40% 

1.66  1.00  Royal  .  28  24%  27% 

1.92  1.40  Toronto  .  40  35%  39 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


1948  1949 

June  June  Currenl 
High  Low  Price 


1948  1949 

June  June  Current 


[  Apparent 
Annual 


...  Acme  Glove  ...  9 

. . .  Amal  Electric  .  9 

0.40  Andian  National  6 
1.00  Anglo-Nfld  Dev.  16 
. . .  Argus  Crp  War  .20 
0.40  Auto  Electric  . .  5V 
0.80  Auto  Fabric  ‘A’.  7' 

0.40  do  ‘B’.  4 

. . .  Barcelona  Tract.  2 

I. 00  Bates  St  Innes  . .  14 

J. OO  Belding-Cort  . . .  164 

0.60  Belgium  Glove..  8V 

0.25  Bert’m  &  Sons  B  6 

0.10  Bickle-Seagrave  2 

0.50  Biltmore  .  7 


do  ‘A’  15 

Cinzano  ‘A’  ....  1.25 

Claude  Neon  ‘A’  3 

do  ‘B’  .80 


Low 

Price 

Dlv. 

UlKh 

14 

14% 

1.00 

Hlnde  &  Dauch. 

17 

1.00 

.40 

0.60 

Holde  nMfg  ‘A’. 

7% 

.20 

1.35 

0.20 

do  ‘B’ 

5% 

. . . 

.45 

Holt  Renfrew  . . 

1949 

June  Current 
Low  Price 

15%  17% 

4%  7 

4%  4.50 


Apparent 

Annual 

Dlv. 


.15 

.13 

•  a  « 

Cochrane  Dunlop 

10 

7 

9% 

0.50 

Horner  ’A’  . 

8 

7 

5% 

5% 

Coghlin  . 

14% 

13% 

•  .  . 

Hotel  de  La  Salle 

14 

15 

6% 

7% 

0.50 

Collingw’d  Term 

9 

8 

8% 

1.50 

Hubbard  Felt  ‘A’ 

18 

15% 

4 

3.65 

0.50 

do  pfd 

8% 

8 

8% 

do  Com 

4 

3 

2 

a  a  • 

0.50 

Conduits  Nat’l  . 

8 

5 

6% 

1.50 

Humberstn  Shoe 

25  V4 

18 

14% 

14 

1.00 

Cons  Divers  pfd 

.60 

15 

.60 

0.20 

Hunt's  ‘A’ . 

9 

6% 

160 

164 

•  .  • 

do  ‘A’ 

15% 

.30 

0.20 

do  ‘B’ . 

9 

7% 

9 

9% 

2.00 

Cons  Lithograph 

25 

26 

26 

5.00 

Huron  &  Erie  Mt 

121 

110 

7%  5% 

. .  2.00 


Blue  Ribbon  . . . 

13% 

9% 

13 

1.50 

2.50 

do  part  pfd 

52 

45 

51 

0.50 

2.00 

Blue  Top  Brew. 

25 

25 

20 

0.40 

2.00 

Bowes  Co  ‘B’ . . 

40 

26 

35% 

2.00 

. . . 

Brand  ft  Milln  A 

.45 

.45 

.35 

5.00 

Brand’m-Hender 

9% 

10 

9 

4.00 

0.56 

Brantford  Cord. 

15 

9 

17% 

2.50 

1.00 

Brantford  Roof. 

16 

16 

16% 

0.50 

1.00 

Bright  (TG)  ... 

21 

18 

15 

0.70 

0.80 

B.A.  Bank  Note. 

15 

13 

15 

2.00 

... 

B.C.  Pulp  ft  Ppr 

90 

75 

88 

1.10 

. . .  Burnett .  1.60  3  2.00 

2.60  Bums  &  Co.  ‘A*.  30 Vi  23%  28 

1.60  do  ‘B’  19%  12%  18% 

1.00  Butterfly  Hose  .10%  9  10% 

1.00  Caldwell  Linen  .14  13%  13  I 

1.00  do  2ndpref  16%  16  16% 


0.10 

Canada  Bread  ..  2% 

2%  2.35 

0.80 

Can  Crushed  St  .  13% 

9% 

14  Vi 

0.60 

Can  Flooring  ‘B’  12% 

12 

11 

1.96 

Can  Frs  &  Frg  A  27 
do  ‘B’  40 

25% 

27% 

3.00 

35 

45 

0.80 

Can  Iron  Fdrs . .  21 

15 

23% 

0.50 

Can  Machinery  .  7 

5% 

6 

0.50 

Can  Starch  ....  10% 

6% 

11 

0.40 

Cdn  Bakeries  ..  11  Vi 

6 

9% 

0.75 

Cn  Convert’s  ‘A’  10 

8 

8% 

. . . 

do  ‘B’  9 

13 

8 

3.30 

Cdn  Cottons  ...  46 

46 

46 

2.00  Cdn  Fairb-Morse  40  30 

12.00  Cdn  Gen’l  Elect.  250  226 

3.00  Cdn  Gen’l  Secur  50  37% 

...  Cdn  Ice  Machine  5%  5 

0.80  do  ‘A’  12%  12% 

4.50  Cdn  Ingersoll-Rd  71%  69 

...  Cdn  Inti  Inv  Tr  8  3% 

. . .  Cdn  Ught  &  Pr  ...  28 

...  Cn  Pwr  &  Pp  In  1.50  1.00 


37%  39% 
5  2.60 

12%  7% 

69  70 

3%  7 

i!oo  1.56“ 


1.50 

Cdn  Silk  Prod . , 

24 

19% 

23% 

1.50 

Cdn  Tire  . 

31% 

27% 

33 

1.00 

Cdn  Wallpr  ‘A’. 

12% 

15 

12% 

1.00 

do  ’B’. 

12% 

15 

13 

1.50 

Cdn  Wlreb’d  ‘A’. 

26% 

23% 

27 

0.60 

Cardy  Corp  ‘A’. . 

14 

7% 

11 

0.80 

Cassidys  . 

12  Vi 

11 

1214 

1.50 

Catelli  . 

40 

30 

41 

1.00 

Celtic  Knitting. 

8% 

6 

9 

8.00 

Cent’l  Can  Loan  202 

201 

201 

1.00 

Chartered  Trust. 

29 

27% 

29 

0.25 

Chatco  Steel  . . . 

14  Vz 

8% 

12% 

0.75 

Chateau-Gai  . . . 

8 

7% 

8% 

1.00 

Circle  Bar . 

9 

7 

8% 

Cons  Press  ‘  A’ . .  6  % 

do  ‘B’..1.75 

Cons  Text  Mills  13 
Corrug  Pap  Box  21 

Craig  Bit .  7% 

Crain  Ltd  .  7% 

Crown  Cork  ...  33 
Crown  Trust  ...  117 
Crows  Nest  Pass  50% 
David&Frere  ‘A’  32 
do  ‘B’  12% 

Davis  Leath’r  ‘B’  8% 

de  Haviland  ....  17 

Disher  Steel  ...  12 

Dom  St  Anglo  . .  120 
Dom  Dairies  ...  7  % 

Dom  Electrohm  3.00 
Dom  Fabrics  . .  13 

do  2nd  pfd  30 
Dom  Malting  . .  20 

Dom  Scottish  ..  5% 

Dom  Sq.  Bldg..  69 
Don’ll  &  Mudge  1.75 
Donohue  Bros  . .  15 

Dryden  .  16% 

East  Kootenay  .  2 

Eastern  Theatrs  25 
Easy  Washing  . .  6% 

Economic  Inv  Tr  46  Vi 
Enamel  &  Heat’g  17  Vi 
Equitable  Life  .  11 

Fairchild  . 1.75 

Fibre  Prod  ....  8% 

Fittings  Ltd.  ...  7  % 

Flash  Fasteners.  1.50 
Floury  Bissell  . .  1.25 

Ford  ‘B’  .  31 

For  Pwr  Secur.  5 
do  pfd  30% 

Freiman  .  9 

Gen  Prod  ‘A’  . .  31 

do  ‘B’  30 

Gord  Mackay  ‘B’  18 
Grand  &  Toy  ..  16  Vs 

Great  West  Coal  25% 
Great  West  Felt  6% 
Great  West  Sadd  10  Vi 
Greening  Wire  .  4  Vi 

Hahn  Brass  ....  20 

do  pfd  25  Vi 

Hamilton  Cotton  14% 

Hartz  ‘A’ .  9% 

Hayes  Steel  ....  28  V« 
Hendersh’t  Ppr.  10 
Hillcrest  Coll  . .  .20 


6%  6% 

3  1.50 

10  13 

17  22 

5%  8% 

«  7% 

36%  35 
114  117 

48  52% 

30  34 

8  16 
8%  8 

14  22 

5%  13 

98%  120 
7  7% 

3  2.50 

9  12% 

21  29% 

25  20 

3%  5% 

53  61 

5  1.90 

15%  15% 

11%  17% 
1.00  3.50 

23  22% 

21  6% 
40  48 

15  18% 

10  Vi  10% 
.80  1.80 

8%  8 
7%  8 

. . .  1.00 

5  1.10 

25  27% 

.20  .15 

4  5 
6%  10 

17%  29 
17%  30 
20%  17 

16  16% 
16%  21 

7  5% 

8  11 

4  4.50 

10%  15 

20  20% 
13%  14 

9%  9% 

20  30 

11  10 

. . .  .05 


0.20  Hydro  Elect  Sec  3% 
1.10  Imper’l  Varnish.  17 
1.60  do  pfd  31% 


0.50  Ingersoll  Mach  .  7%  7  8 

0.90  Inter-City  Bak..  14%  15%  13 

3.00  Intercolon  Coal.  26  21  25 

...  Inti  Bronze  Pdr.  5  4%  4.75 

1.60  do  pfd  17%  15%  17 

0.03  Inti  Coal  St  Coke  .25  .22  .22 

...  Inti  Paints  ....  5%  8%  6% 


2%  3.40 
16  16 
31%  30% 
7  8 

15%  13% 
21  25 

4%  4.75 


1.20 

do  pfd 

25 

25  " 

17 

0.70 

Invest  Found  . . 

11 

8 

12 

1.00 

Jamaica  Pb  Serv 

11% 

12% 

11 

0.80 

Journal  Publish. 

14 

14 

14% 

3.25 

Kelvinator  . 

48 

29 

70 

1.00 

Lambert  (Alf)  . 

9% 

7% 

8 

a  .  • 

Langley’s  . 

1.40 

1.40 

1.60 

1.00 

Lawson&Jones  ‘A’ 

19% 

18% 

18  Vi 

•  •  • 

do  'B’ 

10% 

10% 

10% 

•  a  a 

Levy  Bros . 

4% 

5 

5% 

Lindsay  . 

15 

13% 

10 

4.66 

Loews  Theatres. 

75 

70 

1.00 

London  Hosiery. 

6 

5 

7 

. . .  MacKinnon  Steel  9 
2.75  MacLaren  P&P  .  37% 

1.00  Mailman .  17 

0.50  Maple  Leaf  Gard  15 
0.80  Maritime  Tel  ..  18% 

0,50  Maxwell  Ltd  ...  7 

1.00  McBrine  .  17% 

0.40  McCabe  Gm  ‘B’.  7 

...  Melchers .  4% 

0.60  do  pfd  11 

0.10  Mica  Co  . 1.05 

1.00  Midland  &  Pac.  16  Vi 
4.00  Mitchell  (JS)  ,.  100 
1.50  Modern  Contain,  16% 
...  Modern  Tool  ...  3% 

1.00  Monarch  Knit  .  10% 
1.00  Monarch  Mtge  .  11 

. . .  Mtl  Island  Pwr.  .20 
1.50  Mtl  Refriger  ..  35 
2.00  Mtl  Telegraph  . .  50% 
. . .  Morrison  Brass  .  3 

0.60  Mt  Royal  Rice  . .  9% 

0.80  Murphy  Paint  . .  23 


7%  7% 

34  40 

15%  17 

13  Vi  15  Vi 

17%  18 

6%  6% 
17  Vi  17 
7  7% 

5  4.50 

11  11  Vi 

.65  1.00 

16%  15% 

100  100 

14  16% 

4  3.8.’> 

11%  9% 

6  12 
.15 

30  35 

50  Vi  51 
2%  2.75 
8%  10% 


1.00  Nat  Trust 


Nuclear  Enet 


23 

20  Vi 

23 

42 

30 

38 

29 

27 

28% 

18  Vi 

15% 

18  Vi 

20% 

18 

20% 

11 

10 

11 

.50 

.50 

.55 

1.00  do 
5.00  Ont  Loan 


pfd  8  Vi 

. ...  130 


12  7% 

123  129 


Ontario  Steel  .. 
Paton  Mfg  .... 
Paul  Service  . . . 

Penmans  . 

Peoples  Credit  . 
Photo  Engravers 
Pwr  Crp  2nd  pfd 
Purity  Flour  . . . 

Que  Tel  ‘A’ _ 

Qulnte  Milk  ‘A’. 

do  ‘B’ 

Regent  Knitting 

Reitmans  . 

Reliance  Grain  . 
Renfrw  Text  ‘A’. 
Renold-Cov  ’A’.. 
Riversd  Silk  'A’. 

do  ‘B’ 

Robertson  (PL) . 
Robinson  Cotton 
Robinson  Little. 
Holland  Paper  . 
St.  Lawr  Flour. 

Sangamo  . 

Sarnia  Bridge  . 

Scythes  . 

Sherwin-Wms  . , 

Silknit . 

Simon  &  Sons  . 

Slater  Co . 

Std  Clay . 

Std  Radio  ‘A’  . . 
Stan  Brock  ‘B’. 
Sterling  Coal  . . . 
Stowell  Screw  A 
do  'B’ 

Stuart  Oil  pfd . . 
Supertest  Pete  . 
Taylor  Pearson  . 
Theatre  Prop  . 
Thrift  Stores  . . 
Tip  Top  Can  ‘A’. 
Tip  Top  Tailors. 
Tooke  Bros  .... 
Toronto  Elevat  . 
Toronto  Gen  Tr. 
Toronto  Iron  . . . 

do  ‘A’ 

Toronto  Mtge  . . 
Traders  Fin  ‘A’, 
do  ‘B’ 

’Twin  City  . 

Unit  Amuse  ‘A’. 

do  ‘B’ 

United  Distill  .. 
United  Securit  . 

Vlau  . 

Viceroy  Mfg  . . . 

Waterous  . 

Western  Grain . .  ; 
Western  Grocers 

Wilsll  . 

Wilson  (JC)  ... 
Windsor  Hotel  , 
Woods  Mfg  .... 
Wool  Combing  . 


1918  1949 

June  June  Current 
HiKh  Low  Price 

45  19  44 

20  19 

15  15  14% 

57  59 ‘/4  55  Vi 

5%  41/2  5V2 

28  25  Vi  27 

54  51  53  Vi 

8%  6%  7% 

9%  8%  10 

10  8%  9% 

3%  3  3.10 

25  25  24% 

15  14  18% 

20  16  7Vi 

6%  5%  5% 


18 

20 

15 

29 

28 

29 

15 

12% 

5 

44 

42 

48  Vz 

10 

9 

8% 

10 

9 

9% 

6%  6Vi  7 

21  20  19 

12  10  12 W 

7%  6  7Vi 

16  15%  14% 

22  Vi  16%  23 

16  14  Vi  16 

18%  19V4  19% 

36  25%  35% 

16  13  16 

5%  3  5% 

5%  4%  5% 

10%  9%  10 

17  Vi  17  17 

5  3 

16  20  Vi  16 

46%  42  56  Vi 

6%  4  Vi  7 

5  2 Vi  4.00 

14%  14%  14% 

9%  9  10 

17  18%  17  V2 

6  4Vi  5% 

10%  9%  10 

170  161  173 

12  9  11 

12  Vi  10%  11% 
108  100  108% 


4%  5% 

9%  10 
17  17 

3 

20  Vi  16 
42  56  Vi 

4  Vi  7 
2 Vi  4.00 

14%  14% 

9  10 

18%  17V2 

4Vi  5% 
9%  10 


28% 

17 

27% 

28% 

17  Vi 

25 

11% 

5 

9 

35  Vi 

30 

34 

25 

28 

25 

25 

22 

25 

19% 

12 

26% 

30 

26 

35 

12% 

10% 

12% 

6 

8% 

5 

.00 

1.00 

.95 

31 

22% 

29% 

19 

18 

17 

11% 

11 

11% 

15% 

13 

16 

30 

27 

25 

15% 

18 

14 

PROVINCIAL  AND 
MUNICIPAL  BONDS 

Alberta.  3%.  1973  (N.Y.)  100.00  10: 

Alberta,  3%,  1973  .  110.00 

British  Columbia.  5,  1953  106.00  IK 
Urlt.  Columbia,  4%,  1057  122.00 
British  Columbia,  3,  1900  101 

llrillsh  Columbia,  .3,  1969  98.25  9! 

ManitulM,  2%,  1966  ...  94..’iU  94 

Munituba,  3,  1965  .  98.75  loi 

.Manitoba,  3,  1967  .  99.Z5  10( 

New  Brunswick,  4Vi,  1961  121.00 
.New  Brunswick.  3%,  1957  99.00  101 

New  Brunswirk,  3,  1959  95.25  97 

New  Brunswick,  3%,  1900  97.00  99 

.New  Brunswick.  2%,  1902  91.00  9.' 

New  Brunswick,  4,  1903  .  lOl.UU  lu: 
New  lliunswirk.  3,  1964  .  92.00  91 

New  Brunswick.  281.  1966  89.00  91 

.New  Brunswick,  3‘i,  1965  n8..50  9! 

Sew  Brunswick,  3,  1968  .  92.00  94 

Nova  Scotia.  3,  1956  ...  100.00  103 
Nova  Scotia.  8Vi.  1956  .  101.00 

Nova  Scotia.  3,  19.58  ...  100.00  101 
Nova  Scotia.  3%.  1962  ,.  101.50  lOii 

Nova  Scotia,  3%,  196.5  .  101.50  10.1 
Nova  Scotia.  2%,  1966  .  95.00  97 

Nova  Scotia,  3,  1967  ...  99.00  IOC 

Ontario,  3.  1955  .  101.00  105 

I  Unlorlo,  4%,  1960  .  127.00 

Ontario.  2%,  i960  .  95.00  97 

Ontario,  3,  1970  .  99.75  lOO 

Ont.  Hydro  Elec.,  3,  1967  100.00  101 
Ont.  Hydro  Elec.,  .3,  1969  99.7.5  10(1 

Out.  Hydro  Elec.,  2%  •08  96.00  98 

Out.  Hydro  Elect.,  .3,  1970  99.25  KMi 

Pi.  Edward  Is..  3.  1958  99.60  lUI 

Pr.  Edward  Is..  2%,  1961  96.00  9,8 

Pr.  Edward  Is..  3%.  1961  109.50  102 

Pr.  Kilwnrd  Is..  3.  1963  .  99.25  100 

Uiiebcc,  4%.  19.58  .  108.50  110 

(Jiielwe,  3.  19.59  .  100.7,5  101 

Uuebrr,  3.  1962  .  100.50  101 

Onehec.  3,  1961  .  100..50  161 

Uuebee,  3,  1965  .  100.50  101 

g.  M.  C.,  2''!,  1960  ....  97.50  99 

Q.  M.  C.,  2%,  1984  ....  95..50  97 

0.  M.  C..  3.  1960  .  89.00  101 

g.  M.  C.,  3.  196.5  .  69.00  lOt 

g.  M.  C.,  .314,  1969  ....  191.50  103 

g.  M.  C..  3%.  1964  ....  101.25  102 

Siisliatchewan,  4,  1960  . .  100.50  102 

Saskatehcwan,  5,  19.58  ..  108.00  ... 

Saskatrliewnn,  3%,  1962  .  95.00  ... 

Su.Hkatcliewan,  3,  196,3  .  9.3.50  96 

Saskatrliewan.  O"!,  1965  .  161.09  10.3 
SaskatehrwHii,  3%,  1968  .  99.50  101 


Charloltetown.  3%.  1960  08.00  101.90 

Hulilax.  3.  1965  .  05..50  88..50 

!  Hull.  3%.  1963  .  97.00  99.50 

I  I.evis.  5.  1954  . .  10.3.00  108.00 

Moncton.  3%.  1966  .  98.50  101.50 

.Monireol.  3.  196(1  .  97..50  99.00 

Montreal.  3.  1961  .  96  06  98.00 

Montreal,  3,  1968  .  95.00  97.90 

Montreal,  3,  1970  .  91.60  96.00 

Monfrenl,  3,  1971  .  93.00  95.00 

Ottawa.  3%,  1968  .  101.00  10,5.00 

Oneliec,  3%,  1964  .  98., 50  101.50 

SI.  Bonlfuee,  3.  .3'4.  4,  m  86.00  90.00 

St.  John.  4%,  1971  .  122  90  . 

Three  Bivers.  3'5.  1963  .  98..5fl  101.00 

Vancouver  5.  196.5  _  108.50  113..50 

Wrstmounl,  4..  1954  ....  101.75  101.00 

Windsor,  3>A.  1976  ....  86.50  92.50 

WlnnlpeR,  4%,  I960  ....  12I..50  . 

CORPORATION  BONDS 


AlRonia  Cent.  H.  B.,  5,  ’59  90'/4 

Avalon,  3%,  1906  .  97 

Bell  Telephone,  3,  1977  .  98% 

Bell  Telephone.  3%,  1973  .  101% 
B.C.  Electric,  3%.  1067  ...  96 

B.C.  Electric,  3»,.  1968  ..  101% 
ll.C.  Electric,  3%,  1969  ..  101% 
B.C.  Telephone,  4.  1962  .  101 

CalRary  Power,  3%,  1972  .  98% 
Canada  Elrclrlc.  3%.  1967  95 
E.  Kootenay  Pwr.,  .3%.  1967  91 
I'orelRu  Power  Sec.,  6,  ’54  40 
(iutineau  Power,  355,  1079  101 
(treat  Lakes  Pwr.,  .3%,  ’69  99% 
Int.  Hydro  Elect.,  C,  1914  66% 

Int.  Pipe,  4.  1970  . .  195 

Low.  St.  Ij(w.  Pr.,  4Vi.  ’.58  95 
Maritime  Electric.  4%.  ’.56  100% 
Mexican  I..  A  Power,  5,  ’.50  73 
Mexican  Electric,  5,  19.50  73 

Ml.  Island  Power,  3’-,  ’57  168 
MacLaren  guc.,  3.  1969  ..  96% 

Mont.  Tram.,  .3,  19.5.3  _  98% 

Mont.  Tram.,  4%,  1955  ..  n6'/j 

Mont.  Tram..  S'r,  19.55  ...  98 

Sat  L.  A  P..  4%.  1961  .  100% 

Nfid.  L.  H.  A  P..  .3%,  ’.56  96% 
Nfld.  L.  H.  A  P..  5.  19.56  100 
North.  ()ue.  Power,  1%,  ’67  98'3* 
Power  Corp.,  3V'.  1967  ...  97 

Onehec  Power,  .3’s.  1962  . .  98<4 

.ShawinlRan.  .8.  1961  .  99% 

ShawInlRan,  3%,  1970  ....  102 

ShawinlRan,  3.  1971  .  98 

i^awliiiRan,  3%.  1973  ....  102 
SI.  Maurice  Pwr..  3'4,  1970  99% 
United  Sec..  S.  1952  . .  99% 

WInnipes  Elect..  3%,  1971  102 

INDUSTRIAL  — 

Abitibi  P.  A  P..  .3%,  1967  102 
Acndla-.MI.  Sugar,  3Vt,  ’65  101 
Aluminium  3%.  1974  .  102% 
AiirIo-Cuii.  Oil,  4,  1969  .  102% 

Bowater  P.  A  P.,  3%,  1968  96% 
Brand.  Hendersion,  4,  1961  94', 2 

B.C.  I'orest  Prod..  4,  1908  92 
B.C.  P.  A  P.,  3%.  1967  .  96 

Burns  A  Co.,  4,  1963  .  98 

Brown  A  Co.,  5.  19.59  ...  190 

Can.  Breweries,  .3%.  1067  .  95 

Can.  Breweries,  4,  1969  ...  99 

Can.  Calmer,  305,  197  . 102 

Can.  Celanese.  3.  1962  ..  98% 

Canadian  Oil.  3%.  1962  ..  99 

Can.  Oil.  3'/.,  1964  . .  100 

Can.  P.  A  P.  Inv.  .5.  1933  118 
Col.  Cellulose,  5.  1908  ..  102 

Cockshutt  Plow.,  4<4.  1965  101% 
Cons.  Paper,  3%,  19C7  ..  101% 

Donilnloii  Coni,  4%,  1952  .  101 
Dryden  Paper.  4,  1961  . . .  100% 
E.  B.  Eddy,  3Vi.  1960  ....  100 
E.  B.  Eddy.  4.  1966  ...  102 

Federal  Ornin,  4,  1066  _  100 

Imperial  Oil,  3,  1969  .  98 

Ind.  Accept.,  4.  1960  . .  99% 

L.  St.  John  P.  A  P..  5.  ’61  101 '/j 
McColl-Frontenac  Oil.  3.  *71  95 
Maple  la-af,  3%.  1968  ....  97'i 
Massey-Harrlt,  3,  1966  ...  96% 

Massey-Harrls.  4%.  196.3  lOO'/j 

N.S.  Steel  A  Coal,  3%.  1963  99 

Ogllvle.  4.  1967  .  99% 

Paton  Mfg.  3%.  1966  ....  lOn'/J 
Penmans  Ltd..  3%.  1966  .  106 
Price  Bros..  3%,  1966  ....  101  % 
Rnlland  Paper.  4's.  196.5  .  97 

Prov.  Transport.  4.  1962  .  100 
SImnson’s  Ltd..  3H  1900  101% 

Trader  Fin.,  4,  1965  .  162'^ 

Unit.  Amusement.  4.  1065  OO't. 
s-leel  Co.  Can.,  2%,  1967  OfiK. 
Unit.  Grain  Grow..  4.  196.8  lOO'^ 
Wnbarso  Cotton.  4%,  1951  101 ',j 
Western  Can.  Brew.,  .5,  ’67  99 
Western  Grains.  5.  1969  85 


MUTUAL  FUNDS 


(Compiled  by  A.  M.  KIDDER  A  CO.) 


X  Affil.  Funds  Inc.  Com.  .  4.28  4.61 

X  Ainer.  Business  Shares  .  8.93  4.21 

X  Boston  Fund  Inc .  21..56  23.31 

X  Bullock  Fund  Ltd .  19.87  21.22 

Can.  Investment  Fund  4.95  3.40 

Comm.  Inti.  Corp .  8.66  4.02 
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CANADIAN  ACTIVE  |  UNLISTED  SECURITIES 
BOND  PRICES 

IJDMINION  COVtRNMBNT  BONDI  tom .  18.50 

Rati  Matarily  Bid  Asked  Anglo  Can.  'Tsl..  ’’A"  C(»gi.  tOJt  ILM 


Noy.  I  1951 
Not.  1  1952 

Juno  15  50-51 
Feb.  1  51-52 
Mar.  1  52-54 
June  1  50-55 
.S'ov.  1  5.V.56 
Mar.  1  1957 

June  1  55-38 
Jan.  1  56-59 
June  1  57-00 
Nov.  1  1950 

Perpetual 
Feb.  1  1962 

Apr.  1  1963 

June  1  56-66 

Sept.  1  61-66 


RAILWAY  and  NAVIGATION  BONOS 
Int.  Ma¬ 


nn  •  A  >/,nn>  Beauharnols  L.  H.  A  P.  ..  2S.(M  29,80 

B.C.  Sugar  .  89.68  W-OO 

B  F-  Goodrich  .  .  17.00  UJK) 

laiie  ^  BrIntOD  Peter,  Carpet  ,...  84L88  .... 

ilSh  British  American  Auce  .  75.88  .... 

Brockvllle  Trust  .  SLeS  .... 

98^  IwJr  fain.  IJfe  . 915.88  U5.80 

102U  las'*  Motor  l.anip  .  18.08  13.80 

102  1M%  Com .  11.08  .... 

ii)2h&  inosZ  Lan.  Indemnity  .  37.00  .... 

102>.^  103U  ^sn.  Firs  Insiiiance  .  19.00  tl.M 

99%  10()%  :  ^Vest  Nat.  Gas  .  91.00  .... 

lM<i2  102'A  <  (ia*'  Fref.  1SA8  1949 

102%  103%  ••“F*'*'  Cloth.  Pf(L  .  39.00  .... 

102%  lOCJ  Caw’thra  Apts.,  Units  ....  18.08  .... 

193%  iniQ  A.  W.  Chase  Ws  .  9340  99,88 

102^1  lOTU  LrSS  ^  B«t  Conia  aaea  IsOD  3s5D 

'  J  'W'ta  co,pn„i  Steamships  .  135.88  198.19 

nvi  ■inwr.a  Commercial  Finance  .  1749  .... 

ON  BONOS  Commercial  Ufa  .  18.78  .... 

^  .  Confederallon  Lift  .  300.00  ... 


ilS  :::: 

915.80  915.80 
13.08  13.80 
11.08  .... 
37.00  .... 

19.09  tl.M 


Can.  Steamships 
Can.  Steamships 

C.P.H . 

C.I’.H . 

C.N.R.  (D.G.)  . 

C.N.R.  (I>.G.)  . 
C.N.R.  rn.ii.)  . 
C.N.H.  (D.Ci.)  . 

C.N.R.  (D.G.)  . 

C.N.R.  (D.G.)  . 


Rata  laritp  Bid  Aabad  Cons.  Dlv.  Stand.  Seo.*  ’pfd.  14.'08  iV.M 
•  1/  ifis7  (IS  eiit  Continental  Life  45.00  .... 

4  191%  Gooksville  Co..  •’A’*  .  11.25  12.25 

8%  1951  tot”  *  Cookivllle  Co..  “B"  .  6.80  040 

s'*  tVro  itixt  iis  Crown  Life  .  950.08  .. 

FCfP*  IMH  116  r.iknn  rnnn.lln«  SliMS.  S  AA  AAA 


4%  **1931  114^  ***  Cuban  Canadian  Sugar  ..  9,00  9.M 

4%  19.55  124^  Detroit  Inter.  Bridge  ....  1048  18.08 

3  19.59  101%  102%  Dnni.  of  Can.  Gen.  Ins.  ..  219.88  248.60 

3  1966  101%  102%  Dover  Induatriea  .  9.35  10.85 

2%  1969  99%  100%  |  Dunlop  Tire,  Pref.  .  23.00  30.08 

25h  1971  99  1  00  |  i-^stern  Bakenea  .  3.90  4.08 

I  Eastern  Trust  .  21.68  23.80 

■XSXSSM6T  Empire  Ufe.  35V(.,  Pd .  17.58  19.00 

INNIrEw  I-issex  Packers,  Com .  4.90 

E'lsex  Packers,  Pref.  ....  .33.00  36.00 

XCHANvE  Bxeelslor  Ufe  .  104.00  .... 

D  TRANSACTIONS  Federal  Foundry.  0>m .  40 

NG  MARCH  1.  1150  Galt  Brass  Co .  31.00  _ 

CLD9B  Goderich  Elevator  .  15.25  16.25 


FOR  WEEK  ENDING  MARCH  1.  1150 
CL09B 

Bid  Atket 

Indaslrlila  — 

Anglo-Canadian  Oils  Ltd,.  6.12  .... 

.Ashdown  Hardware,  “.A”  .  15.90 

Beaver  Lumber.  "A"  ....  10.90 

Beaver  Lumber.  Cum .  31.UU  ... 

Beaver  Igimber,  Pfd .  26.00 

Cdn.  Fire  Ins.,  |10  P.V.  .  29.00  31.91 

('An.  Indemnity  610  P.V.  .  31.00  ... 

Central  Nor.  Airways.  ’•A”  ....  6.91 

Central  Nur.  Airways.  “B**  ....  2.UI 

La  Compagnle  Foncl6rs  ds 


THE  WINNIPEG 
STOCK  EXCHANGE 

giTOTATIONS  AND  TRANSACTIONS 


McCarthy  .Mill,  "B”  .  2..50  9.25 

28.00  .Manufacturers  Ltfe  . 343.00  .... 

””  Midland  Prop .  .50.00  .... 

Monarch  I.K^e  .  1.51.09 

Montreal  C.  *  D.  Bank  .  41.00  43.00 

Morrow  Screw,  Com .  24.00  .... 

■■■■  Morrow  Screw,  Pfd .  97.00  .... 

4.00  ....  Mtge  Discount  I'nits  .  2.2.5  .... 

7.,i0  ....  jjat.  l  ife  A&sc.,  25%  Pd.  .  60.00  . 

2I.3()  .  ..  Bruns.  Tel..  Com.  ..  11.2.5  12.23 

.'.'iA  Nova  Scotia  'Trust  .  161.00  .... 

i?/.;.’  Office  Specialty  .  60.00  .... 

ii' In  Did  Comrades  Brewers  ..  40.00  80.00 

JO.OO  Jo.OO  Ontario  Tobacco,  Pfd .  6.00  - 

5^ -A  •« -A  Pacific  Cgiast  Term .  12.00  15.00 

.5..>n  6.00  Paramount  Oshawa.  Prsf.  99.00 


Winnipeg  Electric,  Com. 
Mines  and  Oils  — 

Aereni  River  . 

Bruce  Cons . 

C.  *  R.  Corp . 

Central  Man.  . . . 

(2ms.  (joldflrtds  . 

Crydcnnnn  (1.  M . 

Dickstonr  Oipper  . 

Flin  Finn  G . 

Forly-Four  . 

Gnid  Lake  . 

Great  Falls  M.  A  S . 

Giinnar  . 

Island  I-ake  . 

Inw'sey  Island  . 

.Mandalay  . 

Marvel  Oils  . 

Monarch  G.  M.  Synd. 

Normandy  G.  M . 

Parksack  . 

Pine  Ijike  . 

Red  Cloud  M  AS.... 

nice  Lake  G.  M . 

5ciittergood  . . . 

Scotia  Gold  . . 

Star  Igike  .  . 


Bid 

Asked 

6.13 

15.00 

10.110 

•  -T 

31.00 

.  ^  . 

3N.00 

30.00 

31.90 

31.00 

6.00 

aui) 

38.00 

I'iuio 

assa 

13.1.04 

9.75 

10.50 

11.00 

4.00 

7..50 

21. .50 

44.5.00 

10.7.5 

11.06 

191.011 

145.00 

30.00 

35.00 

.5.50 

6^ 

10.13 

15.00 

1.5.2,5 

48.37 

10.82 

21.0(1 

18.00 

18.50 

30  00 

2.1.30 

24.50 

05 

.Kl-SO 

.30.50 

92.00 

32..50 

.51.00 

53.00 

97..50 

10.25 

12.00 

90.7,’» 

101.00 

31.50 

35.00 

.00% 

.6.3" 

7.10 

7.20 

.06 

.06% 

.01 

.01% 

.01 'i 

.03 

.01 

.02 

.90 

.61 

.03 

.0214 

.01 

.16 

.19 

.00% 

Guarantee  Co.  of  N.A.  ...  365.90  460.00 

Guardian  Realty,  Pref.  ..  54.00  - 

Halifax  Insurance  .  12.25  13.08 

Homewood  .  10740  .... 

Hyland  Dairy,  Pref .  55.60  .... 

Imperial  Life  .  845.00  965.00 

Ingram  A  Bell,  Pref.  ....  10040  .... 

Lanibton  Ixtan  .  83.00  ... 

l>ol>lawt  Inc .  21,30  22.50 

McCarthy  Mill,  ”A”  .  7.00  8.00 

MrCarthv  .Mill,  ”R”  .  2..50  9.25 

.Manufacturers  Life  .  343.00  .... 


Mtge  Discount  I'nits  . . . 
Nat.  Life  A&sc.,  25%  Pd. 
N^w  Bruns.  Tel..  Com. 
Nova  Scotia  TYust  . 


Corrugated  Paper  Box  ...  ....  ....  Midland  Prop . 

(.rescent  (.reamery,  Pfd.  .  70.00  ....  Monarch  I  Ire 

Federal  Grain.  Pfd.  ......  12.5.00  Montreal  c'.  A  D.' Bank 

bcderal  Grain,  Com.,  A  p-'s  i0..>0  Morrow  Screw,  Com.  ... 

Hsher  A  Burpe,  "A  ....  1  .00  ....  Morrow  Screw.  Pfd.  ,. 

Usher  A  Burpe,  ”B”  ....  4.00  -  Discount  Units  ... 

(.eneral  Discounts  .  7.,.0  ....  ^at.  Life  A&sc.,  25%  Pd. 

(.reat  West  (.oat  .  2I.M^  .  ..  Bruns.  Tel..  Com. 

.real  West  Ufe  Assce  . .  44a.OO  j,.,„.a  scotla  Trust  . 

Great  St  Saddlery  (.om.  10.,.,  11.00  office  Specially  . 

Monarch  Life.  40%  Paid  1.5l.(m  I4,..W  (;„,„r«des  Brewers 

Nor.  Can.  Mtge.  Units  ...  JO.OO  Jo.OO  Ontario  Tobacco,  Pfd.  ., 

Northern  Triisl  . .  ..  Paelflc  rg>ast  Term . 

North  Star  Oil,  Pfd .  .5..>n  6.00  f^iramounl  Oshawa.  Prs 

North  Star  ()ll,  (.om .  10.12  ...  peH,r  Brewing,  Com.  .. 

Reliance  (iralii,  (.om .  lo.OO  pe||er  Brewing,  Ihref.  .. 

Shea’s  llreweiy,  ”.A”  ...  1.5.25  -  Provlncal  Bank  . 

Sovereign  Life  25%  Paid  «.37  Ritchie  Cut  Stona,  Praf. 

Iraders’  Building  Ass.,  n.  19.M  21.M  selberling  Rubber,  C2>m. 

Unit.  Grain  Growers,  "A”  18.00  18.50  Sovereign  Ufe  25%  Pd. 

Western  Brewery  .  30  00  .  standard  Fuel.  4%%.  Prel 

Western  (ii-aln,  Pfd .  2.5.o0  24.50  sun  Life  Assce  (.o . 

Western  Grain,  Con, . 95  Toronto  Carpal,  Com. 

Western  Grocers.  Class  ’A’  .53.IM)  .5(4.50  Toronto  General  Insur. 

Western  (jrocers.  Com.  20..50  .50..5n  i-ni,,<|  steel.  “A”  Pref. 

Western  (trocers.  Pfd .  32.00  32.;, 0  victoria  Trust  . 

a’*''”?*''*’**  Waterloo  Mfg..  Com . 

Willson  Stallonery,  Pfd.  ..  9, .50  western  Assce,  Cora.  .. 

Willson  Slalloiiery,  (.oni.  10.25  12.00  Western  Assce,  Pref. 


Peller  Brewing,  Com .  1.00  2.00 

Pelier  Brewing,  Ihref .  1.5.00  15.00 

Provlncal  Bank  .  16.00  17.00 

Rllchle  Cut  Stona,  Praf.  ..  8.00  9.00 

Selberling  Rubber,  (Tom.  .  5.90  640 

Soverelgi,  Life,  25%  Pd.  .  49.00  .... 

Standard  Fuel,  4%%.  Pref.  35.00  37.50 
Sun  Life  Assce  Co .  600.90  620.00 


Provlncal  Bank  . 

Rllchle  Cut  Stona,  Praf, 


Sun  Life  Assce  Co .  600.00  620.00 

Toronto  (Tarpet,  Com .  100.90 

Toronto  General  Insur.  . .  6.08  .... 

United  Steel.  ”A”  Pref.  ..  24.68  36.00 

Victoria  TYust  . 14.5.90  ... 

Waterloo  Mfg.,  Com .  5.50  7,00 

Western  Assce,  Cora .  72.00  .... 

Western  Assce,  Pref.  ....  41,90  .... 

Western  Grain,  Com .  90.90  169.00 

W, -stern  Grain,  Pref .  24.00  26.00 

Western  Ufe  .  23.00  .... 

Western  Stockyards  .  23.08  .... 


Western  Ufe  .  23.00  .... 

Western  Stockyards  .  23.08  .... 

Western  Stockyards,  Pref.  24.00  .... 

York  Trading  .  11.00  13.60 


CALGARY  OIL 
QUOTATIONS 


AA1J  ’  .Vdmiral  . . 

OOH  .\I1,.  )*i,c . 

••  i”-  Anaconda  . 

01%  .01%  . 

ft,  fts  British  Dom . 

^  Calmont  . 

.01%  ....  (:aln(,rth  . 

ft.  fto,/  Caig-  A  Edmonton 
■nil/  'Hi!'*  Ontral  I.educ  .... 

.01%  .OJ  Coastal  . 

1,  :  Coniinand  . 

k3,/  nl,,  Common  . 


Winnipeg  River  Tin  . 02 

UNLISTED  MINES 


(Ssppllad  by  G.  E.  Lcslia  45  Ca.) 


■'I?**  I  (Tommonwraith  ... 


(.untinental  Oil 

Dalhoiisle  . 

Davies  . 

Decalta  . 

,  East-Crest  . 

Ea.st-I/educ  .  . . . 


Bid 

Ash  ad 

.03 

.047a 

.23 '/i 

.24 

.07% 

.48' J 

3.90 

4.10 

1.46 

1..52 

.21% 

.22 

.49 

.09 

.14% 

6JI5 

7.Z5 

1.10 

1.15 

„37 

.40 

.30 

.40 

.55 

1.35 

1.30 

.30 

.32 

.33 

.35 

.28 

JO 

.12 

.14 

.04% 

.05'/. 

.2.3 

.2.5 

.Abenakis  3  4  .Major  .5  4 

Amal.  Kirk.  6  8  Martin  Bird  3  4 

Annaniaque  3  4  Marbenor  14  10 


Bid  Ash.  Federated  Pete. 


.Vdelmont  14  17  Melalore 


Foothills 
(ilobr  Oil 
Haiuia  . . . 


Baker  Ijike  1  2  N.  Malartic  70 

Bl  ight  n.L.  2  3  N.  Augurlta  15  17 

Bar  l/on  off  10  N.  Malartic  3  4 

Brown  McD.  6  8  Nocana  20  28 

Carrlcona  1%  2VjNorbeau  1.10  1.20 
Circle  Y’el.  3  6  Norcourt  2  4 

(Tlaremont  off  14  Ohasko  L.  8  10 

(ions.  Chib.  11  13  Obalski  5  7 

(iont.  (iopper  7  8  Obalski,  '45  19  21 

CoUimblere  2  5  (,.  Nickel,  o.  1  2 

(iourtmont  10  Op.  (iopper  23  Z5 

Cuvuni  new  ,55  43  Pan.  (Tandn  3 

Dc'Santls  5  7  Pardnors  8 

Dickens,  o.  20  23  Pasralls  14  16 


6%  7*%  I  lliirgal 


Doiirand 
Dorbaska 
Dumico 

Duparuuet  1  Pinnacle  1  2 

Edross  22  25  Presdor  2  3 

Glencona  7  8  Oue.  S.  AR.  54  58 

Gnidpac  15  Ouejo  4  6 

Gord.  I-ebcI  1%  3  Ralnvllle  15  18 
Granleduc  8  12  Hand  Mai.  17  19 


5  Payne 

off  3  Payore  fions 
3  5  Persh.  Man. 

1  Pinnacle 


Greenlee  4  6 

Hugh  Pam  2;i  2.5 

Insco  4  5 

Kamlac  13  15 

Kenbay  4  6 

L.  Expanse  6  8 

I,.  Genova  .5  5 

I.aSHlle  2  4 

Lusidon  9 

Lassie  R.L.  4  6 

Ijivalle  3  4 


I.loyd  Roek  off  10 


X  Dividend  Shares 


4  6  Randona  4  5 

2;i  25  Beiifort  4  5 

4  5  Scott  Chib.  6  7 

1.5  IS  Southvue  6  10 

4  6  Sovereign  1%  3 

6  8  Mlarlight  2  4 

3  5  Tr.  Duver.  15 

2  4  Trident  H 

!l  Vaure  Duf.  15  16 

4  6  Wendell  16  19 

3  4  Y'oung  Dave  19  21 


Hlgliwiext  - - 

Hon.e  . 

I.ediic  Calinar 
Leduc  Cons.  . . 
I.educ  W  est  . . 

I.owerv  . 

McD.  Seg . 

Mercury  . 

Mill  City  . 

.M<xlel  . 

Nut.  Pete . 

Okalta  . 

I’nculta  . 

Pacific  Pete.  .. 

Phillips  . 

Princess  . 

Roxana  . 

Boy.  (iun . 

Royalite  . 

.Share  Oil  . . . . 
South  Rrazeau 
Southwest  .... 

Spooner  . 

Sunset  . 

Superior  . 

Three  Pt.  ... 

Turner  . 

I'nlted  . .  . 

Vulcan  . 


.08 

.08', 

i.r. 

.04 

.04% 

J9 

.26 

.29 

.05% 

.06 

).1.5 

.05 

.06 

.10'4 

J4 

.37 

.23 

.29 

.IT'V; 

.18 

.41 

.05 

.1.3 

.16% 

.19 

.20 

.31 

.32 

REALTY  BONDS 

21  Bid  Asktd 

Alexander  RIdg.,  6,  1962  .  80 
Ancioft  I’lace.  i’s,  19.56  .  8.5  ... 

Balfour  Realties,  4,  1903  .  85%  ... 
1.72  Bay  A.  Gar.,  1st  Mlge,  ’47  91  ... 


X  Incorpor.  Investors  .  23.18  2.;,.06  iwm.  sqiiare.  s  s.  ,»..a 

X  K/  vstone  Custodian.  B-l  9  92  10.82  Ellis  Park  Apts .  4%  s,  60  92 

I  1  cveruge  Fund  . xd2.6.5  2.89  Hotel  LaSalle.  5.  196j  ...  ^ 

X  Mass  Investors  'Trust  ..  28.44  30.7.3  Linton  Apt..  5.  1959  ......  99 


X  Mass.  Investors  Trust  ..  28.44  i.inicjn  Api..  o.  laoa  ^ 

X  Mass  Invest.  2iid  Fd  Inc.  12.76  13./9  |  Jatnibard  Realty.  2'/ s.  al  .,9 
xWellIngton  FnndJ^  ..  18.40  | 


INVESTMENT  TRUSTS 

X  Independent  Trust  Shs.  .  2.20 

X  N.  Amer.  Trust  Shs.  1955  3.98 

X  N.  Amer.  "rrust  Shs.  1956  2.32 
United  Bond  A  Share  . .  12.00 


X — U.S.  Funds. 


Metropolitan  Bldg.,  I’-j’s  *.52  103 
Mont.  Apis.,  Ist,  4%,  ’196  4  98'%  lOO'j 
Mont.  ApC,  2nd.  4%,  1954  9.5 
2.50  Professional  Offices.  7’s  98  ... 

.  Rly.  Exch.  Bldg..  3.  19.59  80 
...  Ramsden  Park  Apt..  5’s.  ’61  (>7''.  ... 

...  Sherbnxike  St.  B..  4’s,  ’52  98'.^  ... 

WTnd.sor  C.  .Apts.,  .5’s,  ’.56  90' j  ... 
York  Adelaide  Gar.,  4%,  *59  73  ... 


STRAIGHT  PREFERRED  STOCKS 


Abitibi  2nd  ... 

Current 

lYlce 

23 

Yield 

% 

6.52 

Div, 

Rate 

7.00 

Call 

Price 

NC 

Cdn  Industries. 

Current 

Price 

176 

Acadia- Alt  . . . 

104 

4.81 

5.00a 

105 

Cdn  Inti  Invest 

95 

Aluminum  .... 

26% 

3.74 

8.00 

NC 

Cdn  Oils  . 

151% 

Anglo-Cdn  Tel. 

46% 

.4.84 

5.00 

105 

do  . 

102 

‘Argus  Corp  . . 

75 

6.00 

4.00 

103 

do  . 

86 

‘Ashdwn  Hd  ‘A’ 

15% 

3.94 

52  Vi 

Cdn  P&P  Inv 

10 

Ault  &  Wiborg 
Auto  Elect  ‘A’. 

103% 

5.31 

5.66 

104 

Cdn  Utilities  . 

102 

7% 

6.66 

7.00 

NC 

Cassidy’s  . 

115 

Belding-Cort  . . 

165 

4.24 

0.50 

11 

Chatco  Steel  . . 

7% 

Belgium  Glove. 

16 

6.25 

5%  % 

21s 

Cinzano  . 

‘Bertm(Jhn)  *A’ 

17 

5.88 

175 

Claude  Neon  . . 

32% 

Biltmore  ‘A’  . . 

16% 

6.06 

0.80 

NC 

‘Cochrn-Dun  ‘A’ 

14% 

Bowes  ‘A’  .... 

9 

5.55 

1.20 

26  Vi 

do  pfd 

25 

OiT.  Call 

Rata  Pries 

1.50  25  Abitibi  2nd  ... 

5.00  105  Acadia- Alt  ... 

1.00  .  26 Aluminum  .... 

2.25  54  Anglo-Cdn  Tel. 

4.50  105  *Argu3  Corp  . . 

0.60  NC  ‘Ashdwn  Hd  ‘A’ 

5.50  103  Ault  St  Wiborg 

0.50  NC  Auto  Elect  ‘A’. 

7.00  NC  Belding-Cort  , . 

1.00  21  Belgium  Glove. 

1.00  NC  *Bertm(Jhn)  ’A’ 

1.00  NC  Biltmore  ‘A’  .. 

0.50  NC  Bowes  ‘A’  .... 

1.30  26%  Brantford  Cord 

0.93 %  26%  ‘B.A.  Oil . 

4.75  105  B.C.  Elect _ 

4.00  103  do  . 

0.75  NC  ‘B.C.  Packers  A 

7.00a  105  B.C.  Pulp&Pap 

6.00  102%  ‘Brown  Co  .... 

1.50  NC  Caldwell  1st  .. 

4.50  103  Can  Bread  1st 

1.30  NC  Can.  Cement  . 

0.60  NC  Can  Iron  Fdrs 

4.50  103  Can  Safeway  . 

7.00  NC  Can  .Starch  . . . 

2.50  52%  Can  S.S.  Lines. 

1.25  27  Can  Varpish  . . 

4.00  NC  ‘Can  Wire  *A’  . 


1.00  22 
5.00  105 
0.50  10% 

1.50  NC 

1.50  25 

5.00  110 
1.50a  27% 
1.75  37  Vz 

3.00  52% 

1.40  NC 
5.00  105 
2.50a  52% 
1.00  25 

7.00  NC 

4.50  105 


6%  ‘Comerc.  Ale  . 
22  Cons  Textile  . 
05  Corrug  Paper  . 

10%  Craig  Bit . 

JC  ‘Davis  Lthr  ‘A’. 
25  Disher  St’l  ’A’ 
10  Dom  &  Anglo  . 
27%  Dom  Coal  .... 
37  Vz  Dom  Dairies  . . 
52%  Dom  Fabs  1st. 
JC  Dom  Glass  . . . 
05  Dom  Malting  . 
52%  Dom  Scottish  . 

25  Dom  Tar . 

JC  Dom  Textile  . . 
05  ‘Donnacona  . . . 


5.00 

105 

Cdn  Bronze  . . . 

104% 

4.78 

1.00 

NC 

‘Don’l  &  Mg  ‘A’ 

8% 

1.00 

NC 

‘Cn  Cr  &  Fry  A 

14% 

7.02 

105 

East  Kootenay 
Eddy  Ppr  ‘A’ . , 

50 

1.75 

40 

Cdn  Celanese  . 

39  Vz 

4.43 

1.66 

NC 

16% 

1.00 

26 

do  . 

23  V* 

4.30 

1.00 

NC 

Empire  Brass  A 

21% 

1.20 

NC 

Cdn  Cottons  . . 

27  Vi 

4.35 

1.00 

22% 

Esmond  Mills . 

15% 

6.00 

NC 

Cdn  Fair.-Mrse 

133 

4.51 

1.04 

26 

Estabrooks  . . . 

19% 

4.50 

103 

‘Cdn  Food  Prod 

68% 

6.54 

6.50a 

108 

Fed’l  Grain  ... 

120 

1.00 

NC 

•  do  ‘A’ 

11% 

8.51 

0.50 

10.20 

Fibre  Prod  ... 

8% 

Call 

Price 

NC 

‘Fittings  Ltd  A 

Current 

Price 

12% 

Yield  1 
% 

4.80 

Dlv. 

Rate 

0.60 

Call 

Price 

NC 

♦McC’be  Grn  ’A’ 

Current 

Price 

8% 

Yield 

% 

6.96 

20 

Fleury  Bissell  . 

8% 

11.76 

5.00 

103 

Mailman  . 

94% 

5,27 

102e 

Fraser  Cos  . . . 

99% 

4.76 

6.00c 

105 

Manitoba  Sug. 

104  V4 

5.75 

105 

Freiman  . 

87% 

5.14 

0.70 

NC 

Maritime  Tel . . 

18  Vi 

3.79 

102e 

Galr  Co  of  Can 

92% 

4.33 

1.25 

30 

♦Massey  Harris 

27  Vi 

4.55 

110 

Gatineau  Pwr. 

111 

4.95 

0.60 

NC 

‘McC’be  Grn  ‘A’ 

8% 

6.97 

110 

do  . 

107 

4.68 

4.00 

102% 

McColl-Front  . 

99  Vz 

4.02 

100 

Gen’l  Prod  . . . 

100 

5.00 

1.00 

NC 

‘Modern  Con  ‘A’ 

18 

5.55 

105 

Gen  St’l  Wares 

105 

4.76 

4.50 

103 

Monarch  Knit. 

85 

5.29 

53% 

Goodyear  . 

52% 

3.81 

1.50 

30 

Mont  Refrig  . 
‘Moore  Corp  ‘A’ 

NC 

Gord  Mcky  ‘A’. 

10% 

4.88 

7.00 

NC 

300 

2.33 

NC 

‘Grafton  ‘A’  ... 

19 

5.26 

7.00 

NC 

‘  do  ‘B’ 

450 

1.55 

52% 

Gt  Lks  Pap  ‘A’ 

42 

5.95 

1.00 

26% 

do  pfd 

27% 

3.58 

NC 

£Gt  West  Felt  . 

6 

8.33 

4.75 

104 

Morgan  (Henry) 

103 

4.61 

105 

Hend’rshot  Ppr 

75 

6.67 

1.75 

NC 

Nat  Brew  . . . 

41% 

4.22 

NC 

Holt  Renfrew  . 

0.60 

NC 

‘Nat  Drug  .... 

11 

5.46 

52% 

Howard  Smith. 

48% 

4.16 

1.50 

27% 

Nat  Grocers  . 

28 

5.36 

NC 

Imperl  Tob  6% 

7% 

4.03 

0.60 

NC 

‘Nat  Hos  ’A’ . . . 

22% 

2.63 

25% 

do  . 

25% 

3.86 

5.00 

104 

Neilson  (Wm.) 

103 

4.86 

105 

Ind  Accept  . . . 

101% 

4.92 

0.35 

5% 

North  Star  Oil 

5% 

6.37 

104 

do  . 

85% 

4.98 

6.00 

105 

NS  Light  &  Pr 

111% 

5.38 

27% 

‘  do  . 

31 

4.03 

7.00 

NC 

Ogllvie  Flour  . 

175 

4.00 

do  . . 

32% 

4.88 

7.00 

NC 

Ont  Steel  Prod 

119% 

5.87 

NC 

Intercol  Coal  . 

112 

7.14 

5.00 

103 

Ottawa  Power. 

103 

Inti  Metal  Ind. 

102% 

4.39 

1.40 

NC 

Paton  Mfg  . . . 

26 

5.38 

107f 

Inti  Milling  . . . 

101 

3.96 

6.00 

NC 

Penmans  . 

149% 

4.01 

120 

Inti  Nickel  . . . 

145 

4.83 

6.00 

110 

Pwr  Corp  1st. 

110% 

5.43 

115 

Inti  Paper  .... 

114 

3.51 

4.00 

101 

Price  Bros  . . . 

100 

4.00 

52% 

‘Invest  Found  . 

51 

5.89 

3.50 

55 

Purity  Flour  . . 

48 

7.29 

NC 

Jamaica  Pb  Sv 

101% 

6.90 

1.60 

26% 

Regent  Knit  . . 

25% 

6.28 

NC 

Lake-of-the-W’d 

155 

4.52 

1.00 

22g 

Reitmans  .... 

18% 

5.41 

110 

‘Langley’s  Ltd. 

50 

2.00 

2.50 

44 

‘Robertson  (PL) 

48 

5.21 

25% 

Legare  . 

22 

6.82 

1.00 

NC 

‘Robinson  Ltle  A 

14 

7,14 

110 

Lindsay  . 

110 

5.91 

4.25 

104 

Rolland  Paper. 

75 

5.67 

105 

Lond  Cdn  Inv. 

81 

6.18 

4.25 

104 

Saguenay  I^r. 

104 

4.09 

NC 

‘Lend  Hos  ‘A’. . 

9 

8.89 

2.00 

55 

St  Lwr  Crp  1st 

34% 

5.84 

100 

MacKln’n  Steel 

90 

5.56 

0.75 

20 

‘  do  2nd 

4.76 

Div.  Gall 
Rate  Price 
7.00  NC 
6.00  105 

2.40  60 

0.80  NC 
1.25  26% 

2.00  53% 

0.55  NC 
7.00  NC 
1.00  20% 
2.00  44 

5.00  104 

5.00  105 
4.50  104 

5.00  105 
0.60  NC 
0..50  10% 

2.00  52% 

0.50  12% 

4.50  104 
7.00  NC 

2.50  52% 

1.50  30 

3.00  60 


Current  Yield 
Price  % 


JC  St.  Lwr  Flour.  142 

05  St  Lwr  Pp  1st  94 

60  do  2nd  53% 

JC  ‘Scarfc  ‘A’  ...  14 

26%  Scythes  &  Co.  24% 
53%  Shawinig  W&P  47% 
JC  ‘Shea’s  Brw  ’A’  15% 

JC  Sherw-Wms  . .  150 

20%  Shirriffs  Ltd  .  20 

44  Silknit  .  33 

04  Silverw’d  West  94% 
05  Simon  St  Sons.  99 

04  Simpsons .  98% 

05  Stand  Chemcl.  90 

JC  ‘Stanly  Brck  ‘A’  8 

10%  ‘Stovell  Press  .  5% 

52%  Tamblyn  .  52 

12%  ‘Taylr  Pr  St  Car  10% 
04  Traders  Fin  . .  94 

JC  Tuckett  Tob.  .  175 

52%  ‘Twin  City . 


30 

Unit  Corp  ‘A’. 
Unit  Fuel  ’A’. . 

29 

5.17 

60 

55 

5.45 

100 

Viau  . 

99»/z 

5.02 

27 

■Virginia  Dare. 

20% 

6.18 

NC 

‘Waterous  ’A’  . 

9 

8.89 

NC 

West  Groc  pfd 
do  'A’ 

32 

4.38 

NC 

33 

6.06 

NC 

West  Kootenay 

166% 

4.21 

104 

Weston  (Geo.). 

101 

4.45 

105 

Winnipeg  Elect 

99% 

5.01 

7.00a  110  Wood,  Alex  1st  115  6.09 

0.40  NC  York  Knit  ‘A’.  6%  6.40 

1.50  27%  Zellers  .  28  5.36 

1.25  26%  do  .  26%  4.72 

* — Cunvertible.  NC — Non-Callable.  a — Plus  extras 
on  arrears,  b— Paying  only  tl.OU.  c — In  arrears- 
e — Callable  for  sinking  fund  at  tUO.  f— Callable 
for  sinking  fund  at  103.  g — Callable  for  sinking 
fund  at  20.  s— Shillings.  Notei  Great  West  Felt 
preferred  not  convertible  after  January  1st.  1949, 


Reference  Notes 

Earnings  —  ’The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  DUidend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
IntenUons  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  whicb 
may  not  always  be  borne  out  by  subsequent  action  M 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1049.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  ’The  last  sale  price  durihg  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participatitm  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  In  Arrears  —  No  yield  is  computed  an 
preferred  shares  which  have  arrears  of  dividends. 
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I  •  I  teJions  operations  in  the  pipc- 

r  IPG  ■■111©  WO*  I  line's  pre-eonstriiction  stage. 

!  More  than  2,100  tracts  of  land 
Eacovnontc  ^  affected  by  the  pipe  line,  j 

crosses  Alberta,  Saakatche- 
,van  and  Manitoba,  before  con-  | 
Legal  Authority  for  Con-  tinning  its  southeastward  direc- 
Struction  Through  West  Uon  through  the  United  States 
,  -i.  c*  ”  I  DU  Superior,  Wis.  In  most  case.s 

Entering  its  Final  Phase  the  tracts  are  quarter-section 

- -  farms.  The  owner  may  not  live 

Edmonton  —  Although  main  jjjg  jand.  A  tenant  may  ^ 

construction  of  a  crude  oil  pipe  ,  w'ork  the  farm  while  the  owner 
line  between  Edmonton  and  the  ’  lives  in  Ontario,  California  or 


■  creasing  in  those  lines  as  the  wea-  j 

I  row-^l  Olintrv  I  rrlflP  the.  improves. 

111,1  J  ■  I  Country  merchants  report  fair- 

^  '  ly  steady  business  although  poor 

conditions  have  curtailed 
■  vC  ▼  iC  1^  sales  to  some  extent  in  certain 

districts. 

- Qjjy  business  has  been  a  little 

Business  Fair  in  East  With  Some  Slowing  Down  in  below  last  year  in  general,  ai-  • 

Industrial  Centre,  a,  a  Result  at  Coal  Strike  ;  ^,7.74  o,i7r,“co7rC n'S  i 
NArestern  Volume  Up  !  ing  period  of  last  year.  Stores 

By  UUN  *  BRADSTREET  OF  CANADA  ‘  '  "  deferred  payuu  nts 

report  an  increa.se  in  the  percen-  , 

TORONTO  .^N'D  DISTRICT  r  $82,428  were  reported  in  tlie  di.s-  '  tage  of  credit  sales  in  relation  to 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


,  T  u  •  I.  t  t^vt  until  :  England.  Ownership  maj’  be  tied  TORONTO  .%ND  DISTRICT  r  $82,428  were  reported  in  tlie  di.s- '  tage  of  credit  sales  in  relation  to 
Great  i.aKes  win  noi  siai  i  i  „p‘in  a  complicated  estate.  But  on  ^  Steady  winter  weather  enabled  trict  as  compared  to  eight  fail- '  cash  sales. 

May,  more  than  2,000  Western  .  tract,  written,  legal  '  merchants  to  clear  out  a  substan-  ures  with  liabilitie.s  of  $51,348  i  l.ivestoek  marketing  is  below 

Canadian  farm  land  owners  have  authority  is  being  obtained  by  In-  tial  amount  of  seasonal  merchan- ,  during  a  similar  period  of  1919.  ,  last  year,  which  is  partly  caused 

felt  a  peculiarly  personal  interest  terprovincial  before  pipe  line  con-  disc  during  the  past  week.  Final  WINNIPEG  by  road  conditions,  but  there  ap- 

in  the  proiect  for  several  months,  i  struction  takes  place.  sales  were  freely  advertised  and  '  Wholesalers  report  that  volume  :  pears  to  be  less  marketable  li^  e- 

mv,  sha  mar,  an.  ss-rsman  '  - - - —  ^patrouage^  WHS  Satisfactory.  Re-  jjas  increased  the  past  week,  with  i  stock  in  the  country.  A  good  in- 

ey  are  t  I  ■  1.  ^ flection  of  the  menace  of  the  Am-  gg^lgg  February  slightly  below  !  erease  is  expected  in  the  building 

who  hold  title  to  lands  through  ;  P|OrTn6rn  I  ©16.  i  erican  soft  coal  strike  brought  '  level  of  February,  1949.  Collections  i  trades  as  soon  as  weather  condi- 
which  the  pipe  line  will  pass  in  :  j  about  contraction  of  auto  output  ;  remain  sati.sfactorj-,  with  credit  lions  are  favorable.  It  is  expected 

bridging  the  transportation  gap.  DrofitS  HlClhfir  Windsor,  Ontario  area  and  [  nj^n^gers  giving  closer  attention  i  Ibat  the  building  trades  and  tne 

between  Alberta  crude  oil  pro- ;  I  increased  the  unemployment  prob- ^  to  delinquent  accounts.  i  farm  demand  for  labor  will  ab- 

ducers  and  the  refineries  of  Eas-  ,  leni.  There  was  some  increase  of  Retailens  have  found  a  slight  i  aorb  a  large  percentage  of  the  un- 

tem  Canada.  Since  last  fall  they  '  Northern  Telephone  Company  employment  in  other  .sections  of  rise  in  business  for  the  past  week,  j  employed  within  the  next  month, 

have  been  completing  contracts,  j  reports  net  earnings  for  1919  up  Uio  province.  ,  and  are  generally  optimistic  that General  conditions  throughout 

without  which  the  pipe  line  would  |  slightly  to  $66,139  compared  wit).  Establishment  of  an  all  time  ,  gales  volume  will  increase  over  ,  Northern  Saskatchewan  remain 

not  be  po.ssible.  '  $63,120  in  the  previous  year.  high  price  for  beef  wa.s  not  appre-  '  the  next  two  weeks.  Collections  '  '^ery  favorable. 

Interprovincial  Pipe  Line  Com-  Cui  renl  asset.s  of  $236,548  and  cialed  by  meat  dealer.s.  Consump-  i  are  termed  .satisfactory,  with  an 
pany  annouiue.s  that  the  process  curreait  liabilitie.s  of  $377,210  left  t'mi  of  poultry  was  up  about  increase  in  credit  buving.  jWool  Imports  From 

of  obtaining  the  nece.ssary  legal  a  net  working  liability  of  $110,-  third  over  a  similar  period  in  CALGARY  i  ij  ■/  ij^  p**- 

authority  for  construction  through  662  at  Dec.  31,  1949.  against  a  further  gains  are  antici-  ^  Retail  sales  are  reported  in-  I  *  •  ___ 

those  lands  is  now  entering  its  net  working  liability  of  $211,189  pated  provided  producers  maintain  creased  during  recent  week,  with!  ,  npr-pmhpr  iqao  •RrUiei, 

final  pha.se.  Signing  of  final  ease-  showm  at  Dec.  31.  1948.  when  cur-  the  supply.  more  activity  in  wholesale  trade.  nf  wr>r,i  ninth  t’n  r-anoao  tn 

ments  by  individual  land  owmers  rent  asset.s  were  $250,602  and  cur-  |  February  sale.s  at  retail  in  the  ,  Hardware  lines  and  durable  goods  i  faiiaH  i  iRoonn  snnaro  s’arac  nr 

has  started  with  completion  ex-  rent  liabilities  $461,791.  Province  of  Ontario  fell  off  and  ,  jj,  gomg  demand,  with  small  j  ...  .ntai  bro  non  annara  varH. 

pected  in  a  few  weeks.  This  will  dividends  totalling  8  per  cent  affected  many  lines.  Spring  lines  i  ^ise  in  clothing  sales.  i  woSen  type  clo^ 

end  one  of  the  more  complicated  were  earned  and  declared  for  1949  not  quite  attue  enough  to  ,  Edmonton  unemployment  offi-  ■  pqq  sauare  varda  were  worsteds’ 

and  $11,143  added  to  surplus  ac-  shopkeepers,  but  as  Spring  g^p^ggged  some  concern  re- i  British  exports  Tf  ^Ul  JabrL 

-  comes  closer  confidence  becomes  „rdine-  nrosnects  in  March  and  ' .  exports  or  wool  labrics 

stronaer  in  the  domestic  field  I  ^  .*”8^  prospects  m  March  and  Canada  during  the  first  twelve  ' 

Coiitinucd  licavy  payments  were  rjanc-ai  ti-a.ic  sc-a,.  nrithmit  ar,«  A  large  influx  of  labour  is  |  n.on^hs  of  1949  have  averaged; 

■  necessarv  on  caoital  account  for  '  •  .  .  tiaJc  ''as  v  ithout  spe  i  gxpected  for  work  in  oil  fields  and  \  oArr„  hv  x-olnma  above  the  month  ' 

cbl.  i  rnnS  to  d7lv  rSfe.„en?s*  cobstrdcHon,  but  there  „  ..ready  j  d„r,„T  S;  , 

.  VDIIP  ■  new  telephone*.  There  w«»  in-  g,  ,  j  P>“ty  o'  uMkilled  labour  avail- ;  y,,,.  5,33^  Th,  |„„ease  In  ex-, 

/Tte  lUUII  '•'•‘^ase  of  2.731  telephones  in  the  ,  ^..^g  jiffjgmt  to  create  a  free  iihawa-c  h,m,yct  ahowad  in  j  PO^ts  of  worsteds  has  been  greater  , 

year,  the  greatest  single  increase  huving  enthusiasm  Alberta  .s  budget  showed  in-  that  for  other  types  of  fa-  ; 

.  „  «  _ _  .a.-  wT _ 1  -  ^  u-’act-a' ‘I-  comp  fcoiTi  natiimt  rP-tioiircPs  as  ,  _  •  ...  ...  .  .  . 


CANADA  DRY 

DIVIDEND  NOTICE 

The  Board  of  Directori  of  Can-  i 
ada  Dry  Ginger  Ate,  Incorpo¬ 
rated,  at  a  meeting  thereof  held 
00  February  28,  1950  declared 
the  regular  quarterly  dividend  of 
$1.0625  per  there  on  the  $4.25 
Cumulative  Preferred  Stock  and 
a  dividend  of  $0.15  per  there  on 
the  Common  Stock;  both  pay¬ 
able  April  1,  1950  to  ttockhold- 
ert  of  record  at  the  close  of  bust> 
ness  on  March  15, 1950.1Vansfer 
booUs  will  nol^be  doted.  Checks 
will  be  mailed. 

Wm.  j.  Wiluams, 

V.  Pres,  A  Sacrefary 


t^ool  Imports  From  SOUTHERN 

l.K.  Up  34  Per  Cent  CANADA 

-  POWER 

In  December  1949,  British  ex-  COMPANY,  LIMITED 


UNDER  THE  MANAGEMENT  eP  | 
POWBM  rOMFOMATION  or  (^INAPA  [ 

Canada  Northern  Power 

C«rporatl«n,  UmltMl 

The  Board  of  Directora  baa  declared 
tiiie  day  the  foDowiac  dividend : 

So  par  value  Common  Stock 


Ho.  S3,  qoarterly,  ISe  per  eharc, 
pasrable  April  3Stb,  1950, 
to  ehareboldere  of  record  at  tbe  dote 
of  binincM  on  March  20th,  1950. 

V.  J.  NIXON, 

'  '  Secretary. 

Heotreal,  February  28th,  1950. 


pected  in  a  few  weeks.  This  will 
end  one  of  the  more  complicated 


February  sales  at  retail  in  the  ,  Hardware  lines  and  durable  e-oods  cloth  to  Canada  to-  Boarq  u  ij.recio 

Province  of  Ontai  io  fell  off  and  ^  „  !  tailed  1,180,000  square  yards.  Of  dwidend*: 

tiovinte  01  uiuaiio  ten  oil  una  ^-ere  in  some  demand,  with  small  !  *„.„i  oon  apa  _  _ ‘  6%  Cumulative  Participotmi 

affected  many  lines.  Spring  lines  '  riep  i„  fiAthinp-  caip«  '  ^  square  yards  - — - — — — f 

were  not  auite  active  enough  to,  i . .  i  "'ere  woollen  type  cloths  and  550,- i  Pmf erred  Stock_ 


Ate  YOUR 
cMUme  EARNING 
<8  FAIR  WAGE? 

Ihe  shares  of  Mutual  Fund 
Companies  will  bring  you  a 
currentreXurnof4j/2'rcorniore. 

These  shares  offer  an  inter¬ 
est  in  not  just  one  stock  or 
bond,  but  in  over  fifty  sound 
securities  such  as  Aluminium 
Ltd.,  British  American  Oil, 
Shawinigan  Water  &  Power, 
etc. 

In  addition  they  have  behind 
them  the  careful  management 
of  men  whose  specialized 
work  is  the  study  of  invest¬ 
ment  values. 


again  being  on  the  Noranda-  i  Furniture  sales  were  encourag-  I  brics.  Worsteds  are  being  export- 

Rouyn  exchange,  where  948  tele-  i  to  Canada  at  a  rate  54% 

a-ereadded.  p  ,  ,  The  |  p|ioviNCIAL  PAPER  Limited  I 

An  offering  of  23a, o29  shares  for  radio  trade  gained  confidence  .  Qil  firms  completed  87  i  ^  j  rKUVINCIAL  PAPER  LimireO  , 

su  scrip  ion  on  a  pro  la  a  ^sis  since  a  broadening  niaiket  for  \,^rellg  jn  the  first  two  months  of  i  ^)u©b©C  ^^DIHIOH  LIMITED  NOTICE  is  hereby  xiven  that  the  . 

was  made  to  shareholders  on  Nov.  television  sets  became  evident.  Ap-  .aj  miHi*  nil  nm  ;  hundred  and  fffty-flfth  quarterly' 

26,  and  was  over  95  per  cent  sub-  ,  parently  the  public  are  apprecia-  5  discoveries  (Lp-  i  I  NOTICE  Is  hereby  given  that  Regular  U^iCbe“in«  at"  thV'rate  "f  ' 

scribed.  Proceeds  of  the  share  is-  tive  and  this  phase  of  the  industry  ^  .  -  „,arlept«t  u/pfp  1  «  ■..  sr  •  '  Quarterly  Dividend  of  1%  on  Prefer-  I  seven  per  cent.  (7"r)  per  annum,  for  ; 

...0  »-,ro  „..d  for  payment  of  1,  a, II,  In  It.  Infancy  ana  rapid  ..  ,,7  ka.  .Ic-I.r.d  to  I  'S'Kot'S'K J«"' 


No.  121,  quarterly,  $1.50  per  share, 
payable  April  15tb,  1950,  to  holders  ol 
record  at  the  cloae  of  business  on 
March  20th,  1950. 

So  par  value  Common  Stock 

No.  100,  quarterly, 35c  per  share,  payable 
May  15th,  1950,  to  holders  of  record 
at  the  cloae  of  business  on  April  20th. 
1950. 

V.  J.  NIXON, 

Secretary. 

Montreal,  February  24th,  1950. 


Montreal  Tramways 
I  Company 

^  A.N'NX'AL  GENERAL  MEETING 

NOTICE  is  hereby  given  that  In 

II  accordance  with  the  By-laws  of  Ihe 
Company,  the  .\niiual  General  Meeting 
of  the  Shareholders  of  MONTREAL 
TRAMWAYS  COMPANY  will  be  held 
‘  at  the  Company’s  Offices,  Tramways 
niillding,  to'J  Craig  Street  West,  .Mont¬ 
real,  P.U-,  ot  13  o'rlix'k  noon,  on 
Thursday,  the  2flth  day  of  April,  19.>0.  : 
This  meeting  will  be  held  for  the  j 
reception  of  the  Annual  Report,  Elec-  I 
tlon  of  Directors,  and  the  transaction  I 
of  such  other  business  us  may  legally  ! 
come  before  .said  meeting.  j 

The  Transfer  Rooks  will  be  closed 
from  the  3Ist  day  of  March,  19,'>0,  to 
the  19th  day  of  .April,  19.'>0,  both  days  ; 
inclusive. 

By  Order  of  the  Board. 

T.  n.  BOBERTSON, 
Secretary-Treasurer. 

MON  TREAL,  February  21st,  1950. 


The  Sherwin-Williams 
Campany  af  Canada, 
Limited 

NOTICE  is  hereby  given  that  the 
one  hundred  and  fifty-fifth  quarterly 


{Western  Grocers  Limited 

{  NOTICE  OF  DIVIDENDS 

I  NOTICE  Is  hereby  given  that  the 
following  dividends  have  been  de- 
1  dared  payable  April  loth,  1950,  ^  to 
I  shareholders  of  record  March  15th, 
I  I!*'®- 

On  the  Preferred  .Shares  $20  Par 
I  •41. 40  Series  —  .55  cents  a  share; 

Or  alternatively  $1.75  a  Share  on 

the  Preference  Shares  $100  Par  not 
yet  exchanged  for  Preferred  Shares 
$20  Par  pursuant  to  Arrangement 
I  dated  June  21st,  1940; 

I  On  the  Class  .A  Shares  —  30  cents 
j  a  share; 

Or  alternatively  $2.00  a  share  on 

I  Common  Shares  not  yet  exchanged 
for  Class  A  Shares  and  New  Com- 
I  mon  .Shares  pursuant  to  Arrange- 

I  ment  dated  June  21sl,  1940. 

W.  P.  RILEY. 

I  Wthiiipeg,  .Man. 

March  Ist,  1950. 


Canabian 

iiron^r 

Company, 

limiteD 


(Signed)  W.  S.  BARRER, 

Secretary-Treasurer. 


By  Order  of  the  Board. 


i  u  J  c  ,  T  J  .  ^  .  ‘  ^.  abandoned  as  dry  holes.  should  Jean  Desv  get  tired  of  i>nr>x-iv-r  ,.i  . .....r,...  *  on  the  Preferred  stock  of  the  r.ompan.v; 

liabilities  incurred  for  capital  ex- ,  development  ts  believed  to  be  ini  t-,..  ehinnin<y'o  o  ^  ^  \  f‘f'0\J\UAL  paper  limited,  pay-  has  been  declared  payable  April  i 

penditures  the  offing  heavy  livestock  .shipping  ;  Rome.  But  Fauteux,  twice  the  |  able  .March  16lh,  19.-.0  to  shareholders  1950,  to  shareholders  of  record  th 

Outlook  for  1950  is  considered  There  xx-ere  three  failures  in  this  ^rjSiSg^^ZsrV'tVrSL^lnd  '  f  3^d  "iTo** 

favorable,  but  further  heavy  capi-  district  for  the  week  ending  I  ^  ,  By  Order  of  the  Board, 

tal  expenditures  will  be  necessary  March  2nd  with  liabilities  esti-  50  qoo  head  of  lambs  and  1  o  (Signed)  w.  s.  BABBER,  p  hoi.LINGWORTH, 

at  some  exchanges  to  promote  ade-  mated  at  $62,000  and  assets  at  !  OOO  head  of  cattle  were  shin  i  at*  r  tt  J  *  i  ^rrearj-  rcasurer.  Secretary-Treasurer 

.  .•  i-,  ^  4  toT  nnn  .  4:u,uuu  neau  01  cattle  were  snip-  Lapalme,  Joliette  lawyer,  and  MP  s[SB9BB=9ss=ss=s=^9^sa  Montreal,  Que., 

quate  facilities  for  the  present  '  ’  '  I  ped  since  early  in  February.  Men- ;  for  Joliette  - 1’ Assumption  -  Mont-  ,,,  .  February  9.  19.50. 

and  contimiing  demand  for  addi- .  MONTREAL  AND  DISTRICT  >  acing  feed  situation  and  high  |  calm.  Also  Hon.  Edouard  Rinfret.  Woads  MailufaCtUrina  - 


tional  telephone  service. 

Detrait- Windsar  Bridge 
Net  Returns  Shaw  Gain 


Woads  Manufacturing 

I  According  to  reports  from  local  j  prices  offered  by  American  buyers  ^  I  hear  that  the  present  Postmsister  ComDOnv  Limited 

'  retail  sources,  sales  during  the  ,  were  the  major  reasons  for  this  |  General  has  signed  off,  doesn’t  r  1  ^ 

past  week  are  said  to  liave  de-  unprecedented  shipping,  but  .as  a  ,  care  for  such  a  post,  now  that  he  NDl  ICE  is  hereby  given  that  .i 

,  dined  slightly  over  the  previous  1  result  southern  feed  lots  have  ■  is  safely  bedded  dowm  in  the  cabi- I  ceni'J^  (23c) ‘‘pc^shLe  “on  iSr  No 'par 

week.  Overall  dollar  volume,  how-  been  badly  depleted.  net.  Value  Common  siiai<..s  of  the  Company 


P.  W.  HDI.LlNGWORTll,  , 

Secrelarv-Trcasurer  NOTICE  is  hereby  given  that  a  Dl- 
Montreal  One  treasurer,  twenty-five  cents 

i-'ehniarv  9  lir.ft  (4.5c)  per  share  has  been  declared  for 

tcbruarj  j.  |  ^;,arter  ending  .50th  April,  19.50 

i  °o  the  paid-up  4'/v  Cumulative  Re- 
‘  deemable  Sinking  Fund  Preference 
Sliares  of  the  Company.  The  sold 

MFCOLL'FRONTENAC  Oil  tn  Ihnri'hnlrlDrc 


DIVIDEND  NOTICE 

The  Qu«rterl)r  Dividand  mi 
1^4%  mn  the  PREFERENCE 
STOCK  of  CANADIAN  BRONZE 
COMPANYa  LIMITED,  has  been 
declared  payable  the  let  day  of 
May.  IDM.  to  Stockholder!  of 
record  ae  of  the  10th  day  of 
April.  1950* 

Also  a  Quarterly  Diridend  of 
Thirty-one  (31c  1  Cents  per 
Share  has  been  declared  oa  the 
present  outstanding  COMMON 
STOCK  of  CANADIAN  BRONZE 
COMPANY*  LIMITED,  for  tbe 
three  months  endinf  April  SOth. 
1950*  Payable  the  1st  day  of 
May,  1950*  to  Stockh^ders  of 
record  as  of  the  10th  day  of 
April.  1950* 

By  Order  of  the  Board, 

W.  C.  PAQUETTE. 

Secretary* 

Montreal.  P.Q** 

March  1st,  1950. 


Imperial  Tabacca 
Campany  af  Canada, 
Limited 

—  DIVIDEND  — 


meot  values  -  -  O'"®*®'*  dollar  volume,  how-  been  badly  depleted.  net.  I  Value  Commem  shaie.s  of  the  Company 

I  Windsor  -  Net  returns  from  ®ver,  is  considered  on  a  par  with  ,  Two  failures  were  registered  in  ^  There  are  stories  also  of  two  or  !  e"ndinR"Xrc1r!ur‘/95n%ay!;f.ie‘':^^^^^^^^^^^^^ 

_  4,  4V.  »  to  .  similar  period  of  last  year.  ;  Calgary  district  during  the  week,  three  MLA’s  making  sheep’s  eyes  i  3i.  19'*®  to  shareholders  of  record 

ASK  FOR  THIS  ®f  Ambassador  demand  for  heavy  house-  :  One  w'as  a  shoe  retailer,  and  the  at  the  appointment,  and  one  or  , 

BOOKLET.  Bridge,  between  Windsor  and  De-  hold  furniture  has  dropped  to  i  other  a  coal  mining  concern.  .  two  Montreal  aldermen  are  said  BY  ORDER  or  iHE  BOARD. 

.  to  I  .  amounted  to  $426,922  during  some  extent  following  a  fairly  ac-  i  REGINA  |  to  be  ambitious.  ^  yy 

W  ntten  by  a  lead-  compared  with  $418,115  a  ' ®^  ®®>®®  Promotions.'  Roads  throughout  the  major,  Somehow,  I  have  the  feeling  I  Secre’tary-TreasJrer 

ing  authority,  this  Men’s  apparel  made  some  gains  i  portion  of  Southern  Saskatche- I  that  the  man  who  can  beat  Du- .  i 

free  booklet  may  ^  ^  ^  .  "’'tP  interest  directed  mainly  to-  i  wan  continued  to  be  blocked,  and  ]  plessis  has  not  turned  up  yet.  con-  <.  I9o0. 

show  you  the  way  The  Detroit  International  Bridge  wards  furnishings.  Grocery  and  i  winter  conditions  prevail.  January  i  vention  or  no  convention.  ’  ^ 

to  better,  sounder  Company  and  its  wholy-owned  '  food  stores  found  business  steady  |  and  February  which  are  generally  {  if  ifi  Cllkl  I ICB  ACCIIDAU/-e 

income  on  your  ,  subsidiary,  the  Canadian  Transit  i '"‘th  canned  goods  prox-ing  popu- i  small  months  in  most  trades,  are!  Things  are  so  dull  here  that  you  AaSURANCE  ! 

invested  dollars.  !  Company,  operate  the  bridge  '  reported  to  compare  at  about  a  can  be  away  from  Ottawa  a  couple  I  COMPANY  OF  CANADA 

.  ,  TIL  which  is  the  longest  span  of  its  With  the  adx’ent  of  the  Lenten  par  xx’ith  the  same  period  of  one  of  days  and  miss  nothing.  Here,  i  _  .  „  , 

To  receive  your  free  copy  Telephone  the  World.  The  company’s  season  m  tT5®  entertainment  field,  [  year  ago,  with  collections  being  however,  is  some  personal  intelli- i  office:  Montreal 

Pteieeu  8979  or  write  for  Booklet ;  ^  found  business  season-  !  slower.  gence  gleaned  from  riding  the  i  transfer  department- 

I  ening  of  the  bridge  in  1929,  Cana-  ably  quiet,  with  many  empty  j  Grocery  houses  report  sales  vol-  '  trains.  {  notice  is  hereby  given  that  a  di- 

Mutual  Funds  Department  dian  customs  have  collected  as  tables  in  evidence  throughout  the  |  ume  about  even  with  the  previous  !  George  Lapalme,  Joliette,  went !  share‘*  on^  th”'''(;ani‘tar*st.i!k  Vh'^ 

•  l.:.w-U  ^  _ e _  ja  YlfAkAlr  Kllf  •ItrAAlp-an/)  Vltacs  \  tmot-  of  fVlics  fiwto  I  a _ *  .  mt _ J _  .  A4 _ .9 _ ;  d- _  1 _ 


CaMPANY  LIMITED 


“PREFERRED  STOCK  DIVIDEND 
NO.  13’’ 


NOTICE  IS  HEREBY  GIVEN  that  a 


1st  day  of  .May,  1959  to  shareholders 
of  record  at  the  close  of  business  on 
1  Tuesday,  the  21st  day  of  .March,  1950. 

I  BY  ORDER  OF  fHE  BOARD. 

A.  R.  Tir-LEV, 

Secretary. 


BY  ORDER  OF  IHE  BOARD. 

A.  \V.  KING, 
Secretary-Treasurer. 


SUN  LIFE  ASSURANCE 


IHvldend  of  $1.90  per  share  being  at  I  vi/vv'  i  nr  ir  p  o  ' 

the  rate  of  t  per  cent  per  anniini  has  I  vtinrii’- 
been  declared  on  the  t'f.  Cumulative 

Preferred  Stock  of  McColl-Fronteiiac  !  - 

Oil  Company  l.iniitcd  for  the  quarter 

ending  March  Itlst,  19.59  payable  .April  i  ,  ,  » 

29th,  1959  to  shareholders  of  record  at  DaHliniaR  GIOSS  CaiUDOliy 
the  close  of  business  on  March  31st.  '  ...  *  * 

1950.  Limited 

By  Order  of  the  Board.  ,i,-.  .  hi. 


FRED  HLNf.  F.C.I.S., 


NOTICE  is  hereby  given  tliat  a  di- 
F  C  I  S  1  Videiid  of  one  and  three-quarters  per- 
'  ■  ■ '  ”  1  cent  has  been  declared  on  the 

Secretary.  |  pnp;FEHnED  srOCK  of  the  Company 
I  for  the  quarter  ending  the  31st.  day 
of  March,  1939. 


Plateau  8979  or 
A-4  to: 


vrite  for  Booiclef  ; 


Mutual  Funds  Department 


Canada  Steamship  Lines 
Limited 


Notice  is  also  hereby  given  that  a 
dividend  t>f  Twenty-five  cents  (23 
cents)  per  share  has  been  declared  on 
the  COMMON  STOCK  of  the  Company 


high  as  $15  million  from  it  in  "'eek,  but  week-end  trade  was  i  year  at  this  time,  with  collections  I  home  on  Thursday.  On  the  Friday  i  Company  has  been  declared  for  thl^  '  ^  dividend  of  fifty  cents  per  share  |  'quarter  ending  the  sist.  day 

MSCU AIG  BROS.  &  CO.  i  r f j  t®  '^®'^  i  "■'■“'’‘'‘h;  %’a"i‘7  m^-^^^rii” V;t.’l9"50.'"’t^  |  If  C^nad^  "stearshTp  Liner"LlmMed:  !  - _ 

***-^''”*''  iFiw...  w  vw.  bridge  to  the  United  States  in  spectator  sports  continue  to  at-  the  hardware  lines  collections  are  i  Raoul  Poulin,  headed  for  St.  Mar-  |  shareholders  of  record  at  the  close  of  „,verina  the  six  months  neriod  ended  ■ 

ESTABLISHED  1898  one  year  have  been  as  high  as  tract  near  capacity  crowds  and  sloxx',  with  a  marked  increase  in  i  tin  de  Beauce;  and  Jean  Lesage,  ^  ^  „  {December  31.  1949  was  deciare,i  pay- i  .J"'  u;e"‘?5th\"!v' of^  ApHh 

Members:  530  million.  *  skiing  enthusiasts  are  taking  full  N.S.F.  cheques,  ^  fQj.  Montmagny-L’islet.  Frank  i  company  will  he"*closed’*?rom  °March  ^  “hie  .\prll  15,  1950,  to  shareholders  of  !  19.50  to  Shaieholders  of  record  at  the 

u  r  to  u  L  4  i  Current  assets  of  both  conioan- '  t'tcal  weather  condi- !  The  general  feeling  appears  to  i  Follwell,  young  MP  for  Hastings  '  C«h  to  Mnrch  3i,,t,  both  dates  in- '  record  -March  18,  1950.  j  clow  of  busiiiess  luesday,  the  28th  day 

itoek  Exchange  Curb  Market  c. uxi cue  assets  oi  ooLiiionipan  .  ..  .  i  _  elusive,  for  preparation  of  the  above  i  of  March,  19;)0. 

ies  are  shown  as  $850,176  com-  '  ^‘uns.  ,  ,  .  ,  there  is  little  surplus  South,  went  to  Montreal  to  attend  dividend.  Dated  at  Montreal,  tills  6th  day  of  i  ,  n  i 

HeedOtUt:  Vptewe  Breeths  |  pared  to  asset.s  of  $911,058  in  1948.  .  R®P®»  ts  f'  ®"'  'vholesale  circles  ;  nioney  around  at  this  time,  and  an  Anglican  Church  meeting;  had  ;  j,y  of  the  Board.  -March,  1950.  I  «>' 


By  Order  of  the  Board* 


ginally  cost  som«  $2,500,000. 


276  Sf.  James  St.  W.  1420  PmI  Sir**!.  Liabilities  are  $145,024  compared  ; volume  steady  as  com-  that  business  is  holding  up  well,  dinner  with  that  indestructible  die- I 
MONTREAL  to  $226  163  the  prex’ious  x-ear  The  *^®  ^**^®  P®^md  of  last  year,  but  greater  effort  is  being  made  ;  hard,  P.  C.  Armstrong,  on  the  i 

bridge,  land  and  equipment  ori-  reported  to  he  a  fair  |  to  maintain  the  same  sales  as  i  CPR  train.  Gleason  Belzile,  Rl- | 

ginally  cost  some  $2  500  000  i  ‘demand  for  women’s  apparel,  but  obtained  one  year  ago.  Collections  i  mouski,  spent  Saturday  in  Mont-  | 

_ -  ,  ,  .  textile  purchases  underwent  a  are  generally  slow,  although  not  i  real,  doubled  back  on  CPR  No.  9 

- -  -  =^=^^^===.j!=.-i..,  •  ,  minor  decline,  with  bulk  of  orders  >  serious,  and  past  due  accounts  re-  '  the  same  night. 

j  being  for  immediate  needs.  ceive  prompt  attention  and  new  ;  *  *  ¥ 

Payments  throughout  the  dis-  i  accounts  are  closely  supervised,  j  Hon.  Douglas  Abbott,  Minister 
trict  were  reported  fair  to  slow  ,  SASKATOON  of  Finance,  took  his  cane  for  a 


F.  J.  CUNNINGHAM, 

Secretary. 


R.  B.  I'HOMSON,  I  - 

Vice-President  and  Secretary.  |  Montreal,  1st.  March,  19.)0. 


F.  N.  DUNDAS. 

Secretary. 


QUEBEC  POWER 
COMPANY 


of  Finance,  took  his  cane  for  a  I 

.  I  videiid  of  t>^enty-flve  cents  (250  ner 


Galden  Manitau  Mines 
Limited 

<No  PerFonsi  Liability) 


Famaus  Players 
Canadian  Carparatian 

Limited 

notice  of  dividend 


on  the  average,  and  collection  de-  There  has  been  an  upward  ‘  walk  Sunday  afternoon,  was  seen  |  ‘^'^"’dlcTared ‘on'^^Uie  '’no  i  dividend  notice  no.  7  j  u,vidend 

partments  continue  active  on  de-  |  trend  in  sales  in  most  lines.  Lum-  i  near  the  Russian  Embassy.  Two  par  value  common  shares  of  the  NO'UGE  IS  HEREBY  GIVEN  that  an  - 

linquent  accounts.  ber  and  builders  supplies  have  '  blocks  away,  unaware  of  his  fel-  Company  foe  the  quarter  ending  .  been*' de”/lar«^^^^  NO  IICE  is  hereby  given  that  a 

During  the  past  week  ten  com-  ■  been  practically  dormant  since  the  i  low  member’s  stroll,  was  Jean  T.  March  3i.  1950  payable  May  25,  1959  rSetors  of  the  Company,  payabi.-  in  I  dividend  of 
mercial  failures  xxdth  liabilities  of  first  of  the  year  but  sales  are  in-  I  Richard,  MP  for  Ottawa  East.  Mr.  »<>  shareholders  of  record  April  15,  IJ"rter  5isi,  19.59.  on 


1$  A  PENSION  PUN 
in  Your  Plans? 

The  Government  Annuities  Act 
provides  a  means  for  putting  into 
effect  Group  Pension  Plans  for  the  bene¬ 
fit  of  employees. 

"These  Group  Annuities  may  be  purchased 
on  a  contributory  scheme  or  solely  by 
the  employer. 

Government  Annuities  are  backed  by  the 
resources  of  Canada,  are  not  weighted 
for  profits,  and  administration  costs  are 
borne  by  the  Government. 

If  you  desire  detailed  information,  please 
call  your  local  Canadian  Government  • 
Annuities  Representative  or  write  to  the 
Director,  Canadian  Government  Annui¬ 
ties,  Department  of  Labour.  Ottawa. 


ANNUITIES 

Q  /o  /  •  /Jar. 


DEPARTMENT  OF  LABOUR 

HUMPHREY  MITCHELL  A.  MacNAM-LRA 

Mlms^e.  Dspufy  Minister 


tiiw  Imei 


Richard  appeared  in  the  Commons 

Monday  with  dark  glasses.  |  D'’  ORDER  of  the  board, 

j  Mr.  Abbott,  by  the  way,  used  to  1  J.  L.  t.  martin, 

I  be  best  described  as  jaunty.  Since  I  Secretary, 

j  he  has  put  on  a  little  weight  and  j  Montreal,  March  8,  1950. 

I  dignity,  he  can  best  be  described  99=s=a-=a--^=-s^^sBS9s 
j  these  days  as  debonnaire. 


G.  H.  Wood  and  Company 

Limited 

(Incorporated  under  the  laws  of  Canada) 
$500,CX)0 

First  Mortgage  Sinking  Fund  Bonds 
Series  A 

To  be  dated  March  1,  1950  To  mature  March  1,  1965 

Price;  100  and  accrued  interest  to  yield  4L2?c* 
$400,000 

Cumulative  Redeemable  Sinking  Fund 
Preferred  Shares 

(Par  value  $100  per  share) 

Price:  $99  per  share  flat  to  yield  5.55%, 

A  prospectus  describing  die  above  issues,  a  copy  of 
wliicii  lias  been  filed  under  die  provisions  of  The  Com¬ 
panies  Act,  1954,  as  amended,  will  be  promptly  furnished 
upon  request. 

We,  as  principals,  olfer  these  sctunties  on  the  terms  and 
conditions  outlined  in  the  prospectus,  subject  to  the 
approval  of  all  legal  matters  by  our  Counsel,  Messrs. 
Fraser,  Beatty,  Tucker,  Mclntosli  &  Stewart,  Toronto, 
and  by  Counsel  for  the  Company,  Messrs.  McMillan, 
Binch,  Wilkinson,  Stuart,  Berry  &  Wright,  Toronto. 


Look  For 


East  Coast 

(Continued  from  page  1) 


(Continued  from  page  1) 


Sharfholders  of  record  at  the  cloae 
of  business  March  lUth,  1950. 

BY  ORDER  OF  THE  HO.YRD. 

S.  A.  FERRY.  * 

Sec  rclarj -Treasurer. 

TORONTO,  March  1st,  1950.  j 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


all  issued  cuiumoii  shares  of  the  <-om- 
naiiy,  payable  011  Saturday,  the  Isl 
dav  of  April,  1950,  to  shareholders  of 
record  at  the  close  of  business  on 
Friday,  the  17th  day  of  March,  1950. 

By  Older  of  the  Board. 

N.  G.  BARROW. 

Secretary. 

TORONTO,  February  28th,  1950. 

Canadian  Westinghause 
Campany,  Limited 

DIVIDEND  NOTICE 

NOTICE  is  liereby  given  that  on 
March  1,  1930.  the  Board  of  Dlrector.s 
of  this  Coiupaiiv  declared  u  dividend 
of  Fifty  Cents  (.59c)  per  share  upon 
the  outstaudliig  Capital  Stock  of  the 
Company,  payable  .April  1,  1950,  to 

Sharehokiers  of  record  af  the  close  ol 
husiness,  .March  15,  1950,  subject  to 
the  regulations  of  the  Foreign  Exchange 


Che<|ues  will  be  mailed  to  Share¬ 
holders. 

By  Order  ol  the  hoanl. 

\V.  A.  (  AMl'BELI., 

Secretary. 

Hamilton,  Canada, 

Mareli  2,  1930. 


Gairdner  8  Company  Limited 

^Xember:  I  hr  hnrstiiie'it  Dealers’  .fssuciat ion  oj  Canada 

•ifiO  St.  Jiimes  St.  W. 

I'uruiitu  Montreal  Kitchener 

llamiltun  H.Yrbour  5252  Quebec  Qty 


^  i  appears,  to  some  extent,  suitable  MORTGAGE  CORPORA riO>  ■  •  j 

I  this  j’ear  to  750,000  or  a  million  i  furthering  the  interests  of  a  _  I  Caijupany,  Limited 

1  acres  which  would  be  more  than  ;  ^egtern  steel  industry.  Venezuela  ,,  ,  dividend  notice 

!  triple  the  1949  acreage.  The  de- j  ^re  could  be  brought  across  the  1  diyidemi  notice 

:  legates  were  advised  that  the  flax  !  Mexico  by  water  and  north  ;  a  Dividend  of  TWO  AND  ONE-  notice  is^ 

^  demand  this  year  would  likely  re-  manufacturing  areas  by  QUARTER  PER  CENT,  on  the  Or  this  Compunv  declared  u  dividend 

I  duce  stocks  from  three  to  tour  |  ,  ghn-*  ^  ,  t,*  1  ^  <>f  Fifty  Cents  (.59c)  per  share  upon 

million  hiiqhels  Flax  however  is  i f  !  ^  paid-up  Capital  stock  of  the  ,he  onisiandlng  Capital  Stock  of  the 

I  million  bushels.  Flax,  nowever,  s  Galveston,  New  Orleans  ' or  any  *•  v,  u.,.,  i  ^  .  Company,  payable  .April  i,  1950.  to 

I  still  a  “surplus”  crop  in  the  United  southern  nortc  Corporation  has  been  declared  shurehofders  of  record  af  the  close  of 

States  ,  Ol  tne  oinei  major  southern  ports.  current  ouarter  and  ‘  business.  March  1.5.  19.59.  subject  to 

btates*  ,  ,  I  Indeed,  the  significance  of  the  curreni  quariei,  ana  ,  of  the  LoreiRn  Exchange 

.  Forage  Crops  I  rgeu  ‘new  Venezuela  finds  is  to  be  that  the  same  will  be  payable.  Omi.oi  Board  of  tho  Donduion  Govern- 

coisidiLnv"Tss^?hTn''’af ‘even  possibilities  of  fur-  SATURDAY.  THE  FIRST  DAY  "’cheques  will  he  mailed  to  sharc- 

:  srnc?  Of  getSg  a  fa^  ri^id  ^h" '  .  . 

.year  there  has  been  a  determined  j  g^etchy  nature  ^to  date.^  New  ’ 

I  effort  to  induce  fv  -er.s  to  olp>'t  g^urces  of  employment  might  be  business  on  the  Fifteenth  day  of  secretary, 

i  greater  acreages  of  forage  crops,  found  in  this  development  for  March,  1950.  Hamilton,  Canada, 

Some  226,562  pounas  c  -  stantial  in  the  United  States,  and  ,  ■’ 

enough  xor  Z(,00u  acres,  have  bee;,  Western  coal,  which  is  quite  sub-  :  '  ■■  - 

sold  and  distributed  by  the  Saskat-  gf^^g,  ^he  United  States,  and  j  xy  rose  Jr 

j  chewan  department  of  agriculture.  |  yy^ich  is,  of  course,  one  of  the  „  J  ,  \  H.  R.  MacMillan  Export 

.About  a  third  of  this  amount  was  undeveloped  resources  in  Secietary.  I 

distributed  by  the  field  crop  branch  Western  Canada.  Toronto  February  15th  1950.  Company  Limited 

^  haircost’^Lic^'^^lTlddU^^  I  Labrador  iron  appears  to  _ [ _ [ _  notice  is  HiiHEBY  (ilVEN  that  « 

half  cost  price.  In  adaiUon  trans  i  little  value  to  Western  Can-  tiiviilemi  of  .i2Vic  p*‘r  share  on  th* 

,  portation  and  bags  were  provided  ^da  it  may  xvell  become  the  major  _  dcJ^ced^’for  Ihc  "qnm’J^reLing 

I  *ro®.  standby  fo.’  the  Canadian  steel  in-  T.  H.  ESTABROOKS  CO.  March  3ist.  1950,  payable  March  3lsi, 

In  this  danger-ridden  section  of  l  dustrv  in  Ontartn  an.l  fnr  the  QtPPt  shareholders  of  r^ord  at  the 

(Saalratchowan  it  is  honed  tn  no-  ^  UniarlO  anU  tOC  the  steel  limited  close  of  business  on  March  10th.  195C. 

;  Saskatchewan  it  is  hoped  to  po  industry  which  has  been  built  up 

{  pularize  the  use  of  alfalfa  with  ^^uund  the  southern  fringes  of  the  “*•“  T««  »"«•  »•«»  «<>•«  Coff..”  19  HEREBY  ^ALSO  GIVEN 

,  grasses  which  have  been  proven  to  j  g^g^t  lakes.  But  a  deepening  of  dividend  notice  I  share  on  the  Class  “B”  scares  of  ?hr 

increase  hay  or  pasture  yield  by  .j,  g,  t  ehannal  annnara  Cominmy  has  been  declared  for  the 

;  5ft  tn  Iftft  nor  cent  a.s  well  as  e-iv-  '  Z^^to  ^I’to  •  Channel  app-ars  ^OTICE  is  hereby  given  that  the  qiiart-r  ending  March  31st,  1950,  pay- 

OU  lO  LUU  per  ceni.,  ab  weii  8  to  be  the  initially  necessary  step  to  «|uarterly  ilivulend  (2I)  cents  per  share)  able  March  aist,  19a0,  to  shareholders 

ing  a  better  quality  hay.  With  an  Ihrino-  thA«a  nlonc  rn  a  on  the  •l.lfi*;;.  Cumulative  Redecmahle  of  reconl  at  the  close  of  business  on 

in  the  fnr«,r„  crnn  ncreSB-e  ^  ^  °  frUltlon.  Sinking  Fund  Preferred  Shares  (par  March  19th,  1950. 

increase  in  tne  torage  crop  acreage  - ^ - - -  share)  of  the  Com- 

j  the  livestock  industry  in  the  drier  It  has  comparatively  little  rela-  pany  has  been  declared  payable  .\prn  'ru*’  I'ransfer  luxiks  will  not  h* 

regions  xvould  be  put  upon  a  |  tionshlp  to  soil  moisture,  howex’er.  }f,’e  {q’ose  o*f  hils4n<^s's''AVarch*^i7'l*^i^^^^^^^  ylosod. 

sounder  basis.  Most  of  it  is  absorbed  by  the  dry'  DAi'Ki)  .tt  VancDiiti-i  H.C..  tiiis 

^  Trax'elers  on  the  railways  and  'vestOTi  atmospliere,  leaving  little  ’  *  *‘*c  linaiil.  iiay  ..i  ichniary.  iDaii, 

those  who  are  obliged  to  use  the  |  to  find  its  way  into  the  depressons  j.  B.  buvduN.  i-.a.,  i  By  oi  Jci-  oi  the  i;i«id. 

j  prairie  roads  are  aware  of  the  un-  i  and  sloughs  in  the  fonn  of  lun-off  j  Secretary-Treasurer.  !  ^  ECf.OTi' 

'  usually  heavy  snow  at  this  time.  I  water.  n.b..  Srd  March,  1950.  j  '  ’  Secreiarv 


SATURDAY,  THE  FIRST  DAY 
OF  APRIL  next,  to  Sharehold- 


business  on  the  Fifteenth  day  of 
March,  1950. 

By  order  of  tlie  Board. 

J.  W.  ROSE,  Jr., 
Secretary. 

Toronto,  February  15tii,  1950. 


which  IS,  of  course,  one  of  the  „  ^  ^  H.  R.  MocMillail  Expart 

major  undeveloped  resources  in  '  r* *».«..»*.*•«  I  imlsA^I 

Western  Canada.  Toronto.  February  15th.  1950.  CampOliy  LimirOO 

While  Labrador  iron  appears  to  _  notice  is  HiiHEUY  (ilVEN  that  a 

be  of  little  value  to  Western  Can-  dividend  of  .izt-ic  per  share  on  thi 

ada  it  may  well  become  the  major  dcc'i.rcd'“for °thc ' qumtc?“endmg 

standby  fo.’  the  Canadian  steel  in-  T.  H.  ESTABROOKS  CO.  March  3ist.  1950,  payable  March  3lsi, 

dustrv  in  Dntarin  and  fnr  tha  ataoi  shareholders  of  record  at  the 

austry  m  untarlo  and  for  the  steel  limited  close  of  business  on  March  loth,  195C. 

industry  which  has  been  built  up  . 

arniind  the  annfharn  frincrac  nf  fha  '‘R*«l  Ro»*  T«a  and  R*d  Rose  Coffee”  NOTICE  19  HEREBY  ALSO  GIVE> 
around  the  southern  fringes  of  the  „,„i  „  dividend  of  12V,  cents  pe 

great  lakes.  But  a  deepening  of  dividend  notice  share  on  the  Class  “B”  snares  of  the 

♦  ha  Qf  T  aurranna  ahanral  annaora  Coilllialiy  has  bCCIl  declared  for  thc 


I'ransfer  Books  will  not 


Order  •■t  tile  Buaril. 


D.Vl'Kl)  .tt  VaiiCDiiM-i 
a.Y  of  Fchniary.  I!)5ll, 


H.C..  tills 


J.  B.  BUVDoN.  E.A.,  I  By  Older  of  thc  B.sud. 


Secretary-Treasurer. 


Saint  John,  N.U.,  Srd  March,  1950. 


G.  U.  ECf.OTi', 

Secretary. 


